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REVOLUTION 
LIFE INSURANCE! 


THE 


JOHN Hancock Mutua. 
Life Insurance Co. of Boston, Massachusetts, 


has no stock to be bought or controlled by Life Insurance Wreckers. 

The JOHN HANCOCK has no Proxies to be used in continuing worthless or reck~ 
less officials in office. 

The JOHN HANCOCK has no secrets, but, as the Assets are the property of the 
policyholders, the affairs of the Company are, as they should be, open to their investigation, 


FREQUENT EXAMINATIONS BY POLICYHOLDERS 


Secure Permanency, Economy, Carefulness! 





The By-Laws of the John Hancock Mutual Lite Insurance Company require the policy- 
holders (with the aid of experts), to examine the condition of the company at least once 
each year. During the past three years, twenty different persons (not connected with the 
manzgement of the Company) have made such examinations. 

The examining committees embraced Insurance Superintendents, Auditor of State, Bank 
Commissioner of Massachusetts, Actuaries, Experts, Bankers and Merchants, and each 
examination was a complete triumph for the Company. 


No Massachusetts Life Insurance Company has ever failed, 
Re-insured its Risks, or Consolidated with 
another Company. 


The JOHN HANCOCK is the PIONEER LIFE INSURANCE COMPANY in all 
REFORMS, being chartered in 1861, as the exponent of the Massachusetts Non-Forfeiting 
Law. It was the first Company to pay a Loss under the Law. It is the first Company to 
require its policyholders to make an annual investigation of its internal affairs ; and it is the 
first and only Company to abolish the Proxy System, one of the greatest evils known to 
Life Insurance. 


FINANCIAL CONDITION. 


Total Premium Receipts from Policyholders 
Total Payments to Policyholders 
Present Assets 
Present Surplus, N. Y. Law 
= ” Mass. Law 


$6,785,567.00 
3,619,754.00 
2,809,25 3.00 
458,298.43 
256,402.98 


$16,920,404.00 


Reserve saved to Policyholders on same $635,732 26 


Interest Income for 1876, from investments 176,421.73 
Disbursements for Death Claims 132,366.71 


THE INCOME.FROM INTEREST RECEIPTS ALONE MORE THAN PAYS THE 
DEATH CLAIMS. 


Total Salaries paid to Officers, including Traveling Expenses, Postage, Clerk-hire, and 
all other office expenses for 1876, only $33,771.52. 


LIFE INSURANCE at about ONE-HALF the USUAL COST, 
THROUGH THE MASSACHUSETTS LAW. 
(Illustration --Age 35). 


2 Years and 3 Days’ Insurance for 1 Annual Payment. 
4 oe oe 2 el oe 
10 oe Lad 5 oe Ri 


EACH DOLLAR PAID PROTECTED BY THE LAW OF MASSACHUSETTS. 


NO FORFEITURES. 


The JOHN HANCOCK has transacted business for the past SixreEN YEARS, and in no 
single instance has a policy issued by it been forfeited for the non-payment of the premium. 





CONTRAST. 


By the New York Insurance Report, 1877, it will be seen that during 1876, the Life Insur- 
ance Companies doing business in the State of New York, lapsed, for the non-payment of 
premiums, Policies to an amount exceeding One Hundred and Six Millions of Dollars, the 
whole reserve fund being confiscated. The loss inflicted on this class of policyholders alone, 
during the past two years, will, it is estimated, greatly exceed the loss sustained by the 
failure of all the Life Insurance Companies combined. 





GEORGE THORNTON, PRESIDENT. 
Full particulars furnished by * 
HARPER & PIERPONT, Agents, 
E. B. HARPER, Dist. Agt. 212 BROADWAY, NEW YORK, 


We Solicit the Acquaintanee and Patronage of Agents and Brokers, 
GOOD SOLICITORS WANTED, 
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NAME OF COMPANY. President, Secretary. Location of Office or Agency. 
| 

Adriatic, New York........--+-+++e0-- Wm. A. Seaver.......-- RASS. Serer iinicace nacexneadies 
Agricultural, Watertown..........----. John A. Sherman....... | Isaac Munson........... New York Agency, 165 Broadway.. 
Alliance, Boston.... ....+---s+eeee-e: George H. Long........ Charles R. Howard..... | New York Agency, 153 Broadway. .| 
Amity, New York...........-+-++-+++- Edward Merritt......... Nathan Harper ........ Lt ae Serre | 
Mhtem, Mar ther ..0..0.c cc ccc ccccscccess Des By FOU as ov ccecsses | 5. GOORROW... onc cccccces New York Agency, 173 Broadway.. .| 
Amazon, Cincinnati.........-.--e+00++: Gazzam Gano .......... oss  Prrerrerrer New York Agency, 120 Broadway . . | 
American, Chicago..........-0-++000+5 = eee Serre Cees. 1. COT. csecves] No Agency in New York........... 
American, Philadelphia..............-- Thomas R. Maris...... Albert C. L. Crawford...| New York Agency, 88 Wall street... 
Brewers and Maltsters, New York... .. C. W. Stamart cas ces | Ts a Ss ccs 00000 Ss pe swane nenewncs 
Buffalo, Buffalo ......2ccccsesccsecees i BA eee | Edward B, Smith....... New York Agency, 139 Broadway. | 
Canada Agricultural, Montreal ......... Lo ere | Edward H. Goff, Man’g’r.|} No Agency in New York........... 
Capitol City, Washington.............. | Geo. W. Balloch........ Pe ihe BEE occ cnseewns No Agency in New York.... ..... | 
Commercial, New York........... wee Se eee David Quackinbush ..... er | 
Continental, New York..........2. s«- Ss SS Serer ROU CUE pees ca ncenne 100 and 102 Broadway............. | 
Connecticut, Hartford.......-......++++| M. Bennett, jr.......... Charles R. Burt......... No Agency in New York.......... 
Equitable, Nashville..... ...........--. RA fee John D. Anderson...... New York Agency, 69 Liberty street 
Pawheld, S. Morwalk.......6 sccccesss | WS. Hanterd........08 SS. see | New York Agency, 168 Broadway... 
Faneuil Hall, iri pitite neh abi is eek oh ee 8 Ge Serer H. D. Bradbury.. ....| New York Agency, 120 Broadway... 
Farmville Ins. & Banking Co., Farmville.! Wm. D. Rice... . | J. H. eae | No Agency in New York .......... 
Firemans Fund, San Francisco.......... D. J. Staphes.. cc ccccees 1760. DD. DOTRIR ..66000 .| New York Agency, 176 Broadway.. 
Firemen’s Fund, New York............ Chas. E, Appleby....... " W. R. Wadsworth...... | SE aise cts. ovcensansages | 
PURI, DOR TONE oc cc cca csvccscces Edward Hotchkiss... Robert M. G. Dodge... | EP IN 6 ia 3850 s460saNe iON 
Franklin, Philadelphia ................. Alfred G. Baker......... | Theo. M. Reger.........| New York Agency, 175 Broadway... | 
PRMME, WROGHEE.. . 02005 ccccccsecces 9D, hs VARIO 5 ccc eeaeeses a4, eee No Agency in New York.......... 
Georgia Home, Columbus............. J. Rhodes Brown....... Lambert Spencer........ No Agency in New York........... | 
German-American, New York.......... | Emil Oelberman........ James A. Silvey......... Oe rere 
GOPIRMEE, TOOWEEE. coc c ccc ccce csc cees James N, Paterson...... Julius B. Brose.......... N. Y. Agency, Western Union Bld’ g. 
Germania, New Orleans................ OTT | See No Agency in New York........... 
Girard, Philadelphia................... Alfred 8. Gillett......... a eee New York Agency, Io Pine street... | 
Glens Falls, Glens Falls. ......... 66ea] Bee Cee DR ractevewenes J. L. Cunningham akon New York Agency, 120 iaieiitied | 
Se See eee Wm. H. Bridgman...... Chas. D. Hartshorne....| 120 Broadway........... | 
a Te . See 3S 3 eee I, Remsen Lane......... SP Bin dc ce xo edsnnaes asus 
Eee Gee, E, CHES 2 occ cee: J. DD, BOOWRE. ...0.005. New York Agency, 150 Broadway.. | 
Ts vc cveces¥ivcseeees Marcus F. Hodges...... John D. MclIntyre...... OE ED nc nwneeenmeses ace 
PN, SIR cce cccsecss ces Gavel Ep ee PEE shia 80600080 H. N. Henderson ....... | New York Agency, 150 Broadway. .| 
Homestead, Watertown................ Allen C. Beach.. ...... oF | No Agency in New York.. ....... | 
Serer errr re J. W. Mersereau........ Saas Be Be ee, Tee | 
Se, DOUNO CINE... ccc civcssesees James Gopsill .......... John F., Jenne... .....000% | No Agency in New York........... 
I Ce BB eccvcccecvivsenesess Herman Eisenhardt..... | eee | New York Agency, 184 Broadway... 
joraey City, Ferber City... cccsccsesess J. Pauimier ....... BN Perret ree | No Agency in New York........... 
La Caisse Générale, Paris......... .... McCormick Bros. & Find|lay & T. J. Temple, M’ng’rs} N. Y. Agency, Western Union Bldg. 
ES UNE WOOD ci wo cove bho sied Sioa Isaac R. St John........ Wm. R. Macdiarmid ....| 184 Broadway ....... .........45. 
Fe . BPPTTRT TEETER W. P. I. Painter.... James H. Bowman...... New York Agency, 161 Broadway... 
Madison Mutual, Madison........ cot Daven Mtwood......0s.< B. E. Hutchinson....... No Agency in New York........... 
Manhattan, New York............ ... Andrew J. Smith........ Louis P. Carman........ | ee re 
PE, BOI . oes cccecccssccievers he Ws GEE: veccceeves Be BD. COWIE oo ccccvasse New York Agency, 150 Broadway... 
PE, BUD sccecccccvcescces views SS ee AF aaa No Agency in New York.........../ 
Mississippi Valley, Memphis............ Sy errr eee H. Gronauer.......... .| No Agency in New York........... 
Mobile Fire Department, Mobile........ John Maguire........... A, DWRGME... ccccssiscsies | New York Agency, Io Pine street. 
New Hampshire, Manchester........... oe Oe WE 6 ib dwinonds jomn ©. Preach......... | New York Agency, 165-167 Broadway| 
New York and Boston, New York....... Stephen Hyatt.......... | N. L. Roosevelt......... Pe EN cavesiecéssdsscacecel 
New Yerk City, New York............. Richard L, Franklin..... John W. Simonson....... TT Te errs | 
ee rere He BD sccces -eceoanl re 
Northern, Watertown.................- i Oech beat evesnwns See | New York Agency, 161 Broadway... 
SE Es not kucewaddaedoes eae ee DG. POOR: ks sessenes Geo. W. Lester......... New York Agency, 69 Liberty street 
Pennsylvania, Philadelphia............. John Devereux.........| | Wm. G. Crowell...... .| New York Agency, 88 Wall Street. . 
Rs cst itencscest eddies Stephen Crowell. ....... | W. R. Crowell.......... Western Union Telegraph Building. 
Philadelphia, Philadelphia ............. J. T. Audenried ........ BR eae N.Y.Agency,W.U.Telegraph Build’g 
FO Ss recsasesesntisdeacons | TT EeTeeeee D. W. C. Skeltom........ New York Agency, 135 Broadway... 
Queen, Liverpool and London........... We Pe. BO iid coo sees edn 00s 0cencan 0 EE er rare 
mescrate, Mew Work... .......cceseeee8 ere W. M. Randall.......... PEE ED c+ Sikdsdadnenndsensss 
8 errr rere e Jos. H. Wellman....... John W. Belches....... New York Agency, 167 Broadway. .| 
Royal Canadian, Montreal............. Wm. J. Hughes, Manager, ........2202..000 socce! New York Agency, 181 Broadway ..| 
Royal, Liverpool and London .......... A. B. McDonald and| E. F. Beddall, Managers. New York Agency, 56 Wall Street. . | 
Scottish Commercial, Glasgow.......... E. W. Crowell and W. T.| Read, Managers eeadheees Pe hg 8 ere errr re 
CE, SR acccseresvekcnscons William Dolton.........| Joe. Te, Weeet... .cscees New York Agency, 153 Broadway . 
St. Jo “* DC cecnvheeess cos |S 3 Serer | ER ere eee New York Agency, 69 Liberty street. 
i PE Pn ecsecnscesrivwtes es C. DE, BO. occ ecses Charles A. Eaton ....... New York Agency, 179 Broadway.. 
seammera, New York, ......00.ssssecees te eee | Wm. M. St. John.... .. ee NE EE sos esdcesececeaaas 
i  ntsehennseoeeeeseanees ie Gee svt aveveces 8 ee Ok eee | 
PONG, TOW TOR once ss ccccccseeeses Se eerie J. K, Van Remislonr ee | PTT TET ETE TTS | 
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FIRE AND FIRE-MARINE INSURANCE COMPANIES—Continued. 
































NAME OF COMPANY. President, Secretary. Location of Office or Agency. Page. 
Springfield, Springfield, Mass.......... Dwight R. Smith ....... | Sanford J. Hall.......... New York Agency, 150 Broadway... 472 
DE, FPR ckenkoneseenecoecyen Nelson F. Evans........ William H. Haines...... N. Y. Agency, Western Union Build’g 471 
Tradesmens, New York................ Piece reece Be Be I chant sces on | CP Biseccessssaneeenneees 471 
Virginia Fire and Marine, Richmond....| W. L. Cowardin........ Wm. Willis, Jr.. New York Agency, 139 Broadway.. 474 
Watertown, Watertown...............: Willard Ives .......... bs Be Pn case xcses New York Agency, 141 Broadway... 476 
Westchester. New York................ | Geo. J. Penfield......... Geo. R. Crawford....... | Oe Ficeécccccsas saeco. ce 472 
I, WI nw cehidedunweseaceus J. McMurrich........... Fred G. C. Lovelace.... | New York Agency, 139 Broadway.. 471 

LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES. 
1 
NAME OF COMPANY. President, Secretary. | Location of Office or Agency. Page. 
Mees, Tee. ncvcccs s0sesssaes T. O. Enders. .......+-| J. L, Eaatigh,.....0. 00% | New York Agency, 165 Broadway... 430 
Berkshire, Pittsfield..............++-+- Edward Boltwood.... .. | James W. Hull......... | New York Agency, 237 Broadway... 432 
Brooklyn, New York ..........++++ ees Wa. M. Cole ...2..0000 | William Dutcher........ | SE EE aittvancdes soveviet 433 
Canada, Hamiltoe .....cccccccscsesecs Re Gs BOE 000 cc cces SO are No Agency in New York .......... 433 
Connecticut Mutual, Hartford .......... James Goodwin......... | Jacob L. Greene......... New York Agency, 162 Broadway... 425 
Connecticut General, Hartford.......... Be Ws Sa i560 26 0008 | Fe Ve CREED cvcececes No Agency in New York .......... 466 
Continental, Hartford...........+++se0 James S. Parsons........ | Robert E. Beecher...... | No Agency in New York.......... 466 
Equitable, New York.........-.+-ee00. Henry B. Hyde..... ... | Samuel Borrowe........ FP CI ve hdsiesscicnicesac 430 
Globe Mutual, New York.............. Pliny Freeman.......... | James M. Freeman...... 345 and 347 Broadway............. 430 
eee, PROG TO csvvesccccss co scees Geo. C. Ripiey.... ..... | We Be Gesee sconces CO re 466 
Homceopathic, New York............. D. D. T. Marshall....... | Frank B. Mayhew....... i ccc dcudncckeensknens 433 
John Hancock, Boston ................ George Thornton... George B. Woodward...| New York Agency, 212 Broadway..| 427 
Knickerbocker, New York............. John A. Nichols....... Geo. F. Sniffen.......... Ok RS ere 479 
Life Association of America, St. Louis...) H. W. Hough...... ... Ei is DEeneecns 46600 Branch office, 205 Broadway....... 430 
Louisiana Equitable, New Orleans....... Samuel M. Todd ...... | Wm. Henderson........ No Agency in New York........... 466 
Manhattan, New York. .............00. Henry Stokes........... | Be Eee bie senconese | 156 and 158 Broadway............. 432 
Massachusetts Mutual, Springfield....... Be Wee BM evccesecceses Avery J. Smith.......... New York Agency, 243 Broadway .. 426 
Metropolitan, New York............... DO ei cincdcel saneceseceeebeasonedscs Cor. Church Street and Park Place. . 432 
Michigan Mutual, Detroit....... ..... 3, ares John T. Liggett........ No Agency in New York .......... 466 
Missouri Valley, Leavenworth.......... BP Mls Rs a vocccsccee Be So POMMB secs conseesss | No Agency in New York.......... 433 
Mutual Benefit, Newark ............... Lewis C. Grover... .... Edward A. Strong...... New York Agency, 137 Broadway .. 466 
PEE TO Wiis vcd newdsiuesscccuces F. S.. WiBtOR .660. sce | Isaac F. Lloyd ......... COU S86 cacecdeceesntous 426 
PE, COO 6s cececcccssccesssee Emerson W. Peet....... John M. Butler.......... | New York Agency, 407 Broadway. . 479 
New England Mutual, Boston.......... Benj. F. Stevens......... Jos. M. Gibbens......... New York Agency, 204 Broadway. . 466 
New York, New York................- EE ciccccnnvl seaditsatooes cus iee tees 346 and 348 Broadway.... ........ 480 
Northwestern Mutual, Milwaukee....... FE, Ne: SO sc ceccsenes | Willard Merrill ... ..... | New York Agency, No. 160 Fulton st} 433 
Pacific Mutual, Sacramento............. Be Geisnss i sesnes Jerome “. Carroll... ... No Agency in New York........... 431 
Penn Mutual, Philadelphia............. SS ree Flenry Austie........... | New York Agency, 161 Broadway.. 433 
Phoenix Mutual, Hartford............. . A. C. Goodman........ J. M. Holcombe..... ... New York Agency, 153 Broadway... 432 
Piedmont & Arlington, Richmond....... Tee Do Fe SEDs dss ceewss No Agency in New York........... 433 
TORTI, TENG noc ccsccdscacocns J. G. Batterson... .... | Rodney Dennis........ New York Agency, Tribune Building} 433 
United States, New York............... James Buell... ........ BS 4.0 Fee Ee EE N66 ccccaneddusedens 479 
Union Central, Cincinnati.............. John Cochnower......... BA ears, New York Agency.....cccssoosses 466 
Union Mutual, Boston................. John E. DeWitt .... ... SAS eee New York Agency, 151 Broadway. . 431 
Washington, New York.............+.- CPE CEB, 2c cccesess _ ee | C05 TURE oo «. cecvsccccaccccss 431 
AGENCIES. 
Page. | Page. Page. 
Alliger Brothers, New York....... ...... 472 | Lloyds Plate Glass Association........... 471 | Naghten, John, Chicago ..............++. 47 
Chandler, Henry R., New York........... 475 | Low, James H. & Co., Atlanta, Ga........ G72 | FUCHMMOME AGUNEE... oc ccccsccesesess 2 05 46 
Can, Gh, Ce CI be ssces -tvenvcies 472 | McCormick Bros. & Findlay, Chicago..... 475 | Standart, C. W., & Co.. New York ....... 475 
Sere, Mi, Th, CHIE 6.6 cckccceeeccens GeO | Meare, %.. Bh .g CHCA... oo ccccseccccvcees 472 Underwriters’ Agency, New York ....... 472 
MISCELLANEOUS. 











Page. | Page. | Page. 
Hartford Steam Boiler, Inspection and In- _| Knickerbocker Casualty Ins. Co., N.Y. 432-472 Principles and Practice of Life Insurance. .431 


I io i oo oes Seo leo oe iano 


Improved Expiration Register....... epee 478 | 


474 | Lockwood, Brooks & Co 


426 


eeeawe 466 
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AEs Lire INSURANCE Co 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1877, $23,357,648.95 





T. O. ENDERS, President. 
H. W. ST. JOHN, Actuary. 


AUSTIN DUNHAM, Vice-Pres’t, 
J. L. ENGLISH, Secretary. 


G. W. RUSSELL, M. D., Consulting Physician, 
J. C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 


BD. Ge BREF sisccscoas Portland, Me. | DAviID CLARKE.......... Mobile, Ala. 


(Fe Concord, N. H.| J. T. MCMILLAN..... Gainesville, Fla. 
eee eres Rutland, Vt. | WM. E. FITZGERALD..N. Orleans, La. 
E. E. SARGENT..... St. Johnsbury, Vt. | F. E. PERRIN.......... Louisville, Ky. 
DWIGHT CHESTER..... Boston, Mass.| W. D. TALBOT ......Nashville, T enn. 
MEE FIGOE ciccwnes Providence, R. I. | E. DEAN Dow....... Knoxville, Tenn. 
HEMAN A. TYLER....Hartford, Conn. | FRANK RENO........ Cincinnati, Ohio 
F. H. WELD & Son..N. Haven, Conn. | Geo. F. SADD.......... Geneva, Ohio 
a) aa Bridgeport, Conn. | HORACE STILSON.....Cleveland, Ohio 
ee | Ser Middletown, Conn. | R. H. ALLISON .......... Mexico, Mo. 
Bi. B. MOORE........ Hartford, Conn. | PAUL & MASON.......... Chicago, IIl. 
Os eee New York City. | R. W. KEMPSHALL........ Peoria, Ill. 
EDWARD KENT....... Syracuse, N. Y.| J. W. & J. E. WHARF....... Olney, Ill. 
A i: re Buffalo, N. Y.| J. L. MILES...... Cedar Rapids, Iowa 
OCR OE PRUE 2 oo ccceenee Albany, N. Y. | F. T. & T. C. DAy...Milwaukee, Wis. 
W. G. CHAPFEE....... Oswego, N. Y.| STONE & MARTIN...... Topeka, Kan. 
NO. E. BAKER...... Rochester, N. Y.| J. W. WHARF........... Detroit, Mich 
AOSHER & THORPE....Auburn, N. Y.| M. P. MORSE....... Portland, Oregon 
Wm. ERDTMAN...265 Broadway, N. Y.. JONATHAN KELLOGG. Little Rock, Ark. 
or es EE Skcecccucves Malone, N. Y.| WM. H. ORR... ...Montreal, Canada 
C.. Ca BRBRRICE.... 05600: Newark, N. J.| J. R. ALEXANDER... Montreal, Canada 
a | eee Philadelphia, Pa. | JOHN GARVIN & Co. Toronto, Canada 


D. P. CHAPMAN.......Pittsburgh, Pa. 


T. R. ALEXANDER....Baltimore, Md. 
Ki. Fas WRACH 50s Wheeling, W. Va. 
Pe ee Raleigh, N. C. 
We. my SIUEICK. ..60e< Columbia, S. C. 
SS. We FEARING. ck sncsves Augusta, Ga. | 


H. BUCHANAN, Jr.......Newport, Ky. 
R. HARPER...........St. Johns, N. B. 
C. W. DANNALS...San Francisco, Cal. 
A. M. ATKINGON ....<i. Wabash, Ind. 
W. C. GRIFFITH.... Indianapolis, Ind. 





LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation cf the same age 
in the World. 





GENERAL OFFICE, ST. LOUIS, MO. 


H. W. HOUGH, President. E. W. BRYANT,Actuary. J. S. PIERCE, Secretary. 





AMOUNT OF POLICIES 
in force ;December’ 31,; 1875, 


$33,901,527. 


ASSETS. 


December 31, 1875. 


$3,043,538. 


The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund. The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors, 


NEW YORK DEP’T, 


No. 205 BROADWAY. 


SIDNEY W. CROFUT, Secretary. 


Efficient men, wanting to represent the Lire AssocrATION OF AMERICA, will address 
or apply at the office of the Association, No. 92, Broadway, New York, 


GB” LIBERAL TERMS TO SOLICITORS, 





SEVENTEENTH ANNUAL STATEMENT 


OF THE 


EQUITABLE 


Life Assurance Society, 
FOR THE YEAR ENDING DECEMBER 331, 1876. 


Net Assets, January 1, 1876.............. he dekeieecusudesakass $27 677,630.87 
: INCOME. 

i ee a ee oe ne Ey ENE Draenei $7,514,131.28 

DI DENN. <2 uscd otenemdananammabaeekenenawee’ 1,728,410.39—  9,242,541.67 


$36,920,172.54 


DISBURSEMENTS. 
Claims by death and matured endowments..-............---- $2,200,239.94 
Dividends, surrender values and annuities....-..-.--.-..--- 2,970,387.61 
Dpeneene G8 CRORE. cocccsccesesns eee aaynetewds 7,000.00 
i an a Ce OE... . scsuceucessetweteenebenes 70,911.07 
Pt se GOL... -... ckesnndencmeninenseriten 100,000.00 


Commissions, Purchase of Commissions, Agency Expenses and 


NNN No cnccccecesosicinmnnnucsiie teceSbosees 530,796.80 


Salaries, Law Expenses, Postage and Exchange.-.......---- 329,691.18 
Advertising, Printing, Building and other Expense .......-.. 294,626.04—  6,503,452.64 
ee Eee I, ss nd pits wisn sdcecicccccccentsces $30,416,719.90 
ASSETS. 
SN RT SRORONS  onc ccinsc teens suasetuehaeow~uubathons $16,237,264.45 
Real estate in New York, Boston, and purchased under fore- 
BORG nncanscccceccccccccscces cone ccessvesesscccccces 5,615,637.88 
United States Stocks and Stocks authorized by the laws of 
CON | ee ee ee 5,004,015.60 
RE, UE ivi o cna: ovanarcdccstsinsgeuienneiin>peksethins 29,300.00 


Loans secured by United States and State and Municipal 
Bonds and Stocks au e horized by the laws of the State uf 
DR SR nas des chackodkanbecechenssanrecemewndes 

CE IID i nicctnedtiecsnnncscdcessaxecensoee 

Cash on hand, in Banks, or other Depositories, on interest. - 

0 ON DR da inacanncuntauanniedance send 


1,981 ,820.00 
100,819.65 
1,269,316.48 
178,545-84— $30,416,719.90 


Interest and Rents due and accrued................-.--...- 348,552.95 
I NS BREE U0 HIONisnne cenccccu.cnsan pecsosnesendsec 158,460.00 
Ey eee a ee eee ee 670,816.00 
Market Value of Stocks over cost and Premium on gold on 
Ns ote sade uarduadacdnesterteheneseeetseaeeenininnbes 140,385.56—  1,318,214.51 


TOCA AMBTG, DME. 585 MIG oddcdcnccscenccccccses $31,734,934-41 
Tora LiaBiLiT18&s, including reserve for re-insurance of all existing policies. $26,231,141.00 


Geo, W. Puituips, ) . 
J. G. VAN CisE { Actuaries. 


HENRY B. HYDE, President. 


J. W. ALEXANDER, Vice-President. 
SAMUEL BorrowE, Secretary. 


GLOBE 


Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


W. STURGIS, Man'g Direc. Agencies. JAS. M. FREEMAN, Secretary. 


F, H. SEWELL, Actuary. JAS. F. BURNS, Sup't Agents. 


NOS. 346 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1877, $4,418,218 
ALL Forms OF_ LIFE AND ENDOWMENT POLICIES IssUED. 


A Careful Examination of the Reserve Dividend Plan of Insur- 
ance ts invited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE, 


Special Inducements offered to Agents. 


APPLY AT THE HOMEJOFFICE, 


iit ht, 


N 
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THE 


WASHINGTON LIFE 
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Cash Assets, $8,265,498.36 


Invested in the best Class of Securities. 





Surplus, . . $878,809.53 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, Ill. 


A TREATISE 


ON THE 








PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and A gents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address, 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


NEWYORK: ) 
No, 16 Dey street, { 


RICK j CHICAGO: 
OFFICES 1No. 159 La Salle St. 





UNION MUTUAL 


Life Ins Co. 


JOHN E. DE WITT, PRESIDENT. 





$8,129,925.68 


Directors’ Office, 153 Tremont St., Boston, Mass. 


Assets, - 


Home Office, Augusta, Maine. 


All policies issued after April rst, 1877, which shall have been in force three full years will 


be entitled to all the benefits arising from the ‘* Maine Non-Forfeiture Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer. 


Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, illustrated 
by a whole l'fe-policy, issued at age 30, and allowed to lapse after the payment of three or 
more full annual premiums ; premiums having been paid wholly in cash: 

















Premiums paid be- Tn Amount due if Death occurs on Last Day 
fore Lapse. re of Extension. 
the Law. 

ee Premiums and nen 

. ‘ AS ve Am’ Interest to be su ro 
No, Am’t. when Yrs. Days. ne ot Am “m poe neha 'y — over the 
stop'd. cath. | Policy. “*  Prem’ms, 

No. Am’nt. 

3 $681 33 2 212 36 $10,000 3 $759.87 $9.240.13 $8,559.13 
4 go8 34 3 170 37 10,000 4 1,041.38 | 8,958.62 8 050,62 
5 | 1,235 35 4 133 39 10,000 5 1,339.18 | 8,660.82 7,525.82 
6 | 1,362 36 5 100 41 10,000 6 1,655.36 | 8,344.64 6,982.64 
7 | 1,589 37 6 67 43 10,000 7 1,990.05 8,009.95 6,420.95 
8 | 1,816 38 7 26 45 10,c00 8 2,340.74 | 7,659.26 5,843.26 
9 2043 39 7 328 47 10,000 8 | 2,477-51 | 7,522.49 5479-49 
10 | 2.270 4c 8 236 49 10,000 9 2,843.77 7,156.23 4,886.23 
11 2,497 41 9 1t4 50 10,000 10 3,205.55 6,794.15 4,297.15 





DANIEL SHARP, Vice-President. J. P. CARPENTER, Secretary. 
A, HUNTINGTON, Med. Director. 
NICHOLAS DE GROOT, Cashier. 


Active Agents wanted, apply to Directors’ office or to any Agency of the company. 





PACIFIC MUTUAL 


Life Insurance Coimnpany, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


JOHN H. CARROLL, Pres’t. GEO. A. MOORE, V.-Pres't 


DIRECTORS 


LELAND STANFORD, President Central Pacific Railroad, Sacramento. 
Newton Bootu, United States Senator, Sacramento, 
E. B. Mort, Merchant, Sacramento. 
. -H Carrot, Capitalist, Sacramento. 
. S. Apams (Adams, McNeill & Co.), Sacramento, 
J. F. Houcuron, President Home Mutual Fire Insurance Co., San Francisco, California, 
H. S. Crocker, Importing Stationer, Sacramento, 
R. C. Crarx, County Judge, Sacrame cto. 
Epwakp CApWALADeR, Broker, Sacramento, 
Greorce A. Moors, Insurance. 
SAMUEL LavENSON (Locke, & Lavenson), Merchants, Sacramento. 
Fr nk Miter, Cashier National Gold Bank, D. O. Mills & Co., Sacramento. 
L. A. Bootn, Capitalist, Sacramento. 
M. Bryre, Capitalist, Sacramento, 
R. T. Brown, Capitalist, Sacramento. 


Total Assets, Gold Coin Values, - - - - $1,281,847.59 
Surplus to Policy-Holders, Dec. 31, A. D., 1876, - - 365,097.08 


POLICIES ISSUED UPON USUAL APPROVED PLANS. 
NO RESTRICTIONS UPON RESIDENCE OR TRAVEL. 


Policies exempt by law from taxation and execution. 


The Mutual Investment Policy of the Pacific Mutual Life Insurance Co. contains a 
guarantee of dividends, and cash surrender value. 


Active and reliable agents wanted in all the Northern States. 
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TWENTY-FIFTH ANNUAL STATEMENT 


OF THE 


BERKSHIRE LIFE INS. 


OF PITTSFIELD, MASS. 


JANUARY 1, 1877. 


Co., 


RECEIPTS. 

Premiums received in 1876... ..-.--..--2--2-- cone ++ ene eseeenee $445,884.17 

SOND SOUND iv ca ccc debe cenaccerscancsasecndcusvarewsccess 195,145.62 
TRE DOI. a. donc ccncccncccnnentecdetdsen tess sede siunsssasseses< --- $641,029.79 

DISBURSEMENTS. 
TO POLICYHOLDERS. 

For death claims. -.-- -- Ld hSGAe Leas Roe DEN ae tas eda $165,287.21 

ae SENUN CEMREIOE 25.8 5c occcccesccwcceccoces -ssssesccecs 51,495.00 

For dividends--.._..-- a ke unnwstascabidanessusheGeanpeuwars 91,948.33 
For surrendered policies -... .... .....-2- cc cece 022 cone neeeee-- 88,668.20 —397,398.74 

EXPENSES, 

Commissions and allowances toagents, and medical examiners’ fees, $40,895.34 

IEE Or SUNN RUE CIAIES,, 6 cccccacednceecdensucnsss douse: 13,754-77 

CE OE MUNNOW OUUOR ead cco waws soso ccdeeneenswosssed<senencs 4,659.83 

Printing, advertising, postage, &c.....------------ 5,418.28 
PP ERONIUD 6. Sip cies cu.ccesccance xanwncstsnesucwesevacs 9,115.64 —73,843.86 
bev edscccsudndcnvebadduudendsncshesdestentiess ecieeseoces 5,397-44 
III on ccc s bua ua cakcasers tabbdednwreceeead (cr. Saseasusnetsrennpes 2,682.62 
EE GIONS na ceiciccacstusdeeensnatsesssivscscsivenccscncess Gpggenes 

ASSETS. 
MOREE .8 aeansuencks waGkdenndeiesaeeneaeeeele $542,900.00 
City, county, and municipal bonds. ... .........-.-....cccccccccecenecesnness 118,000.00 
OE NN 5c oon ks'ctcvesvarenesesassceudsnedeshudsccesees 1,767,740.63 
Loans on approved collaterals. - - ; nibewbanenededeaWeonaeeneeeeien 60,953-33 
SEE exccicdereds cntedcnecentacasssuareawedneowsneneus cana yaeeweneey 217,676.98 
Premium notes on policies in force.........---------------- Ri crudendeanousards 193,738-44 
Stock in Massachusetts National banks -.-..------.--. --- Feinaieene aware 153,080.00 
Cash in company’s office. . - - : esnceecpokualdasenadeamesewone 235.83 
Cash in hase ‘aS Sa Ne ee ee aohan Seles wee dkewaiekmensaaeed mae 60,912.69 
Cash in hands of agents and accounts, (secured). 24,193.82 
Net premiums in course of collection 2 ee ee ae ae ee 30,779.27 
Net deferred quarterly and semi-annual premiums 29,660,79 
eee ee ea ee ere ere 66,558.91 
eae HENNE, GORE QUOT DIG MOO) no cs ies occa ccdscscdcsinenesesacies 3,000.00 
IN ea en ems tisdndin Gh hae tabeuwia itindaueees $3,269,430.6 
APPROPRIATED AS FOLLOWS: 

Re-insurance reserve (4 per cent actuaries’ table) ...........--..-------.--- $2,858,977.92 
All other actual or contingent liabilities. .......-- Sea aa i eas ee eres 68,215.13 

Surplus, over legal reserve, Massachusetts standard, and all liabilities, actual 
and contingent_...._..---- Be tig CE oRRbE aad apLebeERe hden ahora eawenawae 342,237.64 
$3,269,430.€9 
Surplus, New York standard... .................. ais aeandemsnee cheokeet $32,237.64 


EDWARD BOLTWOOD, President. 
JAMES W. HULL, Secretary. JAMES M. BARKER, Vice-President. 
we i. DASKAM, General Agent. 


KNICKERBOCKER 


CASUALTY 
Insurance Co., of New York. 


PRINCIPAL OFFICE, 176 BROADWAY. 


OFFICERS: 
THOS. A. DAVIS, PRESIDENT. 


JNO. M. CRANE, Secretary. LYMAN W. BRIGGS, Vice-Pres't. 


Statement, July 1, 1877. 











ASSETS. 
*A mount deposited with Insurance Department of State of New York, at Albany, $100,000.00 
ee GN WN DOOD OUND FE FEE Cia oon non ono cnckcdicccesucccedccens 11,5C5.47 
Cash deposited with East River Savings Bank..-.......-.-.-... 2-2-2222 .--- i 2,C00.00 
Ci Be ee WN ain as irc cnc tenner eves ecss cssb bre ssccksesscacesss 125.14 
1st July Interest accrued on Government Bonds.-.......-.......--..2..-2... . 690.00 
Interest accrued on Bond and Moutgage .... 2... 222.22. cnc c ccc ccccccccceeee 2,021.25 
Premium on value of Government Bonds ....... .....---...-.....-----...--- ap eps 
Premiums in course of Collection..................22222-22.2- Aiea sme te lee 6,411.31 
I INN cis vwe donncnasqchevinensnesdneseieenatuscsendwedaiv 1,580.00 
NN ONIN oo ung sonia. con nore wscnenvaanaeiausausiusiescansece 60.33 
SE Ee ee ae eee ee Sg nn Sd EES 16.67 
- $126,020.17 
LIABILITIES, 

Rt MINN so cn.ccd onan chen eecenioncws ee eee ee ee ee $<0.00 

Bills owing and not yet presented ......................-.-. 22... ceed ¢ ape 
Commissions on Premiums in course of Collection.............................. I aaa 
Re-insuraace Reserve, 50 per cent on Premiums in force..................___. 12 Pat int 
NII orladas coins aa weld sutcaeaia Weidaie Ras aaudo/sauswaSsaneece ce 125.00 
Spee TE NUN eso cacwSaa in acw Gad wane oui wnwalecauismaini Gace dunce Nowe 
$°4,478 41 
Net AssETS FOR THE PROTECTION OF POLICYHOLDERS .........-.......--... $123,766.76 


* The $100,000 is deposited with the Insurance Department absolutely and unco1 ditionally 
for the protection of the Policyholders, and no creditor or stockholder can have any 
claim, nor can any liability be created upon said deposit until every policy claim has been 
fully satisfied and discharged, as will appear by Superintendent’s certificate. 





Attention Life Agents ! 





RESERVE En DOW MENT 


AND 


‘OaD 


‘d 


“LUVMALS 


JOSEPH F. KNAPP, President. 
*AIeN 9, 


**NVNADTH “Uf 





“yu aPISeig-9tA 





= 


METROPOLITAN BUILDING, 


RESERVE DIVIDEND PLANS 


OF THE 


Metropolitan [_ife [ns. Co. 


OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore invented. 








First-elass Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company’s General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


A. KAUFMAN, Sup’t German Department. 





PHCENIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN. 





$10,000,000 
1,000,000 


Assets over, - - - 
Surplus, over - - - 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. 


J. M. HOLCOMBE, Secretary 





ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid $7,400,000 Death Claims. 


Has Paid $4,900,000 Return Premiums to Policyholders. | 
HAS A SURPLUS OF MORE THAN $1,900,000 OVER LIABILITIES 


And a Ratio of $120.00 Assets for every $100.00 Liabilities, 
By New York STANDARD OF VALUATION, 
IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 


Examine the Plans and Rates of this Company. 
HENRY STOKES, President. 
C. Y. Wemp te, Vice-President. 
J. L. Hausey, Secretary. 


S. N. Srepsins, Actuary. 
ee WEMPLE, t Asst Secretaries 


H. B. Stokes, { 








bl 
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CANADA 


LirE AsSURANCE COMPANY. 


Established 1847. 


Capital and Funds, over $3,000,000 


HEAD OFFICE 


HAMILTON, ONTARIO. 


Managing Director and President, A. G. RAMSAY, F. I, A. 
Vice-President, JAS. HAMILTON, M. D. 
Secretary, R. HILLS. 

Medical Advisers, J. D. MACDONALD, M. D., and 
|J. A. MULLIN, M. D. 


The Company has Agents in all the principal towns 
throughout Canada, and a correspondent in London (Eng- 
land), authorized to accept premiums when that may be 


convenient to the assured. 


Every information may be obtained at the Head Office 


in Hamilton, Ont., or at any of the Agencies. 





THE 
4 OMCEOPATHIC MUTUAL LIFE 


Insurance Company, 


No. 257 Broapway, N, Y. 





D. D. T MARSHALL, President. 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D, P. FACKLER, Actuary. 





Homeeopathists insured at Lower Rates than in any 
ier company. 

Women insu at same rates as men. 

No restrictions on residence or occupation, 


Policyholders voters at election of Directors, 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 





—— LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y, 


W. M. COLE, President. 


D. PARKS FACKLER, Consulting Actuary. 
WILLIAM DUTCHER, Secretary. 


DANIEL AYRES, M.D., LL.D., Medical Dtrector. 


Assets, - + = §$2,482,398.70 





ENN MUTUAL LIFE 
INSURANCE COMPANY OF PHILADELPHIA. 
Incorporated in 1847. 
Assets, - - - - = $5,940,006.37 


ENTIRELY MUTUAL. 


Annually, reducing the payments 
second year, 





Divilends made the 


Policies non-forfeitable after three annual payments. 
SAMUEL C. HUEY, President. 


SAMUEL E. STOKES, : . - Vice-President. 
H. S. STEPHENS, - . - - ad Vice-President. 
HENRY AUSTIE - - - - - Secretary. 
JAS. WEIR MASON, - - - + - Actuary. 

J. W. IREDELL, Sup’t of Agencies, Cincinnati, O, 


FAMES H, LANGFORD, General Agent, 
No, 161 Broadway, N. Y. 





THE 


ee LIFE AND ACCIDENT 


INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Cash Assets, July +187, $4,205,951.62 
Surplus, Mass. Standand, 1,172,452.08 
Cash Benefits Paid, 3,781,162.46 





GENERAL ACCIDENT POLICIES for the year or month, 
written by Agents, 


AND ENDOWMENT INSURANCE of the best 
forms at Low Cash Rates, 


LIFE 





JAMES G. BATTERSON, President. 
Ropney Dennis, Sec’y. Joun E. Morris, Ass’t Sec’y, 
New York City Office, Tribune Building. 


_——— VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS. 
ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 
ANB 
INDUSTRIAL POLICIES, 


GR Send for a Circular. 


LEGAL INTEREST: €onnecticut 6 per cent, New York 
7 per cent, Missouri 10 per cent, Kansas 12 per cent. 


Eastern companies invest their money at Six per cent, while 
the Missouri Valley makes its investments at TweLve per 
cent or more. 


This Company Declares Dividends upen the First 
Payment. 
D. M. SWAN, President. 


J. I. JONES, Sac’y. J. L. ABERNATHY, Vice Pres’t. 





ead AND ARLINGTON 
LIFE INSURANCE COMPANY, 


RICHMOND, VIRGINIA, 


Accumulations, - - $2,000,000. 
D. J. HARTS¢ Tt biccuswessdrdsonsesscneceoussous President, 
J. E. EDWARDS........ ktbiwhtriwennenet Vice-President 
a; Be ) . 4))06 Secretary. 


joeeiawawe Assistant Sec’y and Cashier. 


B. C. HARTSOOK 
Paor. &. B. SMITH......-0<- exesieciewusebneseuneed Actuary. 


Dr. C. H. SMITH 
W. C. CARRINGTON.....-.- Counsel and Legal Adviser, 
H. C. DESHIELDS......-.-.-----------0--¢ Supt. Agencies. 
LEROY S, EDWARDS Gen. Agent Home Office, 
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= STATEMENT, JAN. 1, 1877. > 
SUBSCRIBED CAPITAL, eae $9,651 ,500.00 . 
s 4a OF WHICH IS PAID UP'IN CASH, 1.447;725-.00 S 4 
4 Re Gross Assets (Fire and Life),". 18,450,030.75 ae iA 
war er Liapivities (Fire and Life), 12,264,687.70 eee aaa rarcnatenls a8 
Fas og FIRE DEPARTMENT. gx f 
Gross ASSsETs, ; ; ‘ : 5 : : : $8, 388,780.75 
| i) Liabitittes, including Capital and Reinsurance, 3,651,162.70 O 
& Net Surptus, $4,737,61".c Tv 
3 a The Royal Insurance Company has the largest Surplus of any O 
= = Fire Insurance Company in the world. ; i 
2. — © 
= a 2 U. S. BRANCH. = = 
Ge » A ASSETS » Fi ire (R2 7.50, U. S. Gov't Stocks), $2,430,554-48 0 = 
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A NEW AND ESPECIALLY DANGEROUS 
*“ CO-OPERATIVE” SOCIETY. 


T would seem that after the numberless explanations, and illustra- 
| tions which have been made of the deceptive character of the 
theory of “‘co-operative”’ life insurance and the numerous practical 
demonstrations of its utter rottenness, which have been furnished by 
the concerns which have sprung up and apparently flourished for a 
brief period in all parts of the country, and then met with the fate 
which inevitably awaited them, and which it was known by all who 
were well informed on the subject that they would surely meet—we say 
it would seem that after all this it would be unnecessary to repeat the 
illustrations and the warnings, and that it would be impossible to find 
men of ordinary intelligence on other subjects, and of good character, to 
lend their names and their influence to the promotion of a scheme so 
certain to deceive those who pay money for its promises, and so certain 
to end in disaster. But those who think that the people are no longer 
in danger of being deceived by the specious pretenses of “co-opera- 
tive”’ life insurance schemes are mistaken. There are yet to be found 
men who are cunning enough to so skillfully clothe the old theories, and 
so plausibly present them, as to deceive honest men who rank high 
among the shrewdest and most sagacious in mercantile circles. Hav- 
ing deceived and enlisted the sympathy and secured the influence of a 
few, or even one, of this class of men, it is comparatively easy to deceive 
and get the money of those who look to men of high rank for wisdom 
and advice, and who have been taught by their success in great affairs 
to regard them with feelings akin to awe and certainly with the pro- 
foundest respect for their business sagacity. 

And the distrust of life insurance companies and their management 
which has. grown out of the events of the past few months, makes 
this an unusually favorable time for the promotion of this kind of 
schemes. There is in the mind of the average man a natural desire to 
provide his dependents with some indemnity against pecuniary want in 
the event of his death before his work shall have resulted in sufficient 
accumulation for that purpose. He has learned during the past year 
that some of the life insurance companies which have heretofore pro- 
mised such indemnity were untrustworthy and he therefore fears, 
unwarrantably, that all life insurance companies are untrustworthy. 
A substitute for life insurance is offered him and with it are presented 
as endorsers the names of men whom he knows to be honorable mer- 
chants, among them some of his daily associates it may be, and he is 
promised not only that the substitute will be honestly and economically 
managed, but that it will be less costly than the life insurance upon 
which he has hitherto depended, and he is deceived into trusting the 
substitute. Events have especially prepared his mind to be deceived 
by something new, and advantage is taken of his condition of mind. 

These reflections are intended to impress upon the minds of life 
insurance officers and agents the fact that they have yet to combat the 
insidious and dangerous enemy to the community and to their business 
known as “ co-operative ”’ insurance, and that they cannot safely ignore 
the fact. 

There has been recently organized in New York a “co-operative ’* 
society called the “ Mercantile Benefit Association,” and it has all the 
dangerous characteristics which such organizations customarily have, 
and one which they not infrequently lack, to wit—the apparent endorse- 
ment of merchants well-known and of the highest standing. It seems 
to have its headquarters at the house of E. S. Jaffray & Co., and the 
universally esteemed senior member of that well-known mercantile 
house has given it his endorsement, so far as becoming one of the 
bondsmen for the treasurer is an endorsement. Mr. Jaffray’s name 





will of course give the concern some character among those who know 
him and do not know that the scheme is based on falsehood. But 
Mr. Jaffray’s acknowledged ability asa merchant, his familiarity with dry- 
goods and finance, his success in increasing to gigantic proportions a 
large fortune inherited from ancestors, his unquestioned probity of 
character and high sense of mercantile honor, do not necessarily imply 
a sufficient knowledge of the laws of life insurance to constitute him a 
safe adviser on the subject as far as details go. On the contrary, his 
training and habits of thought and action render him an easy prey to 
skilful adventurers who are familiar with the details of the subject un- 
der discussion, and who ingeniously hide its weak points while they 
cunningly appeal to his benevolence and his interest in the welfare of 
ambitious, worthy young men, who are aiming towards the position 
which he has attained and which he honors, although they cannot hope 
to ever reach it. This, doubtless, is the manner in which the endorse- 
ment of Mr. Jaffray and some of his brother merchants was obtained 
for this dangerous scheme. 

This concern starts out with the customary deceptive promises, and 
is entirely based on the customary falsehoods. The substance of the 
plea is that life insurance is unnecessarily expensive, because expenses 
of management are large, and that this is a plan to furnish insurance 
at its actual cost ; that the cost will be only what is necessary to pay 
for the deaths of members, and that these deaths will not exceed five 
per annum in each thousand lives. Each member is to pay when he 
applies for membership an “initiation fee’ of five dollars and an “ as- 
sessment” of five dollars. The “amount so collected (less five per 
cent),”’ it is said, “ not exceeding five thousand dollars” (szc) is to be 
paid to the designated beneficiaries of adeceased member. Then each 
surviving member is to be “assessed ”’ five dollars for the next death loss, 
The inequity of paying the “initiation fees” of five dollars each, and 
the “‘ assessments ”’ of five dollars each to the heirs of the first member 
who dies, and having only the “ assessments ”’ of five dollars each to 
pay to the heirs of members who subsequently die is not explained ; 
albeit this inequity is obvious. For example, suppose that when 278 
members are obtained—this is the number of applications for member- 
ship, on the receipt of which the managers congratulated themselves— 
a death occurs. The treasurer will have on hand: 





ME aia n05s vacatteh wetacubindinstsnbbsensstntsobueinnbed $1,490 
EG WE Ricstenciwnnsccecccsesncan snenetensbersudniciusnecsunesené 1,490 
FONE i pennetrnede:. s6 winnscorninnetebnseneisewenisiedssaneniendidaneneagel $2,980 


He will immediately pay to the beneficiaries of the deceased $2,980, 
less five per cent, which will be $2,831. This will leave him with- 
out funds belonging to the association, for it is provided in the by-laws 
that five per cent of all moneys coming into the hands of the treasurer 
shall go to him as his compensation. He then receives the proceeds of 
another assessment, which amount to 
apy Menthe, OF GOR ccc ccncccccccnccccssoun snes ecseccseceseccose ovecmuesemseuie $1,485 

Then a member dies and his beneficiaries receive $1,485, less five per 
cent, which is $1,410.75, showing a difference of $1,420.25 in favor of 
the family of the member who died a few weeks or days earlier. 
The family of the member who dies next will get $1,405. And so on, 
a less sum will be paid for each succeeding death until there will be 
nothing to pay for the last one who dies. This is assuming that the 
number of members is not increased, and that the surviving members 
continue to pay their assessments. The first assumption is probable, 
the second hardly possible. 

But doubtless the managers of the association promise, and some ot 
its members believe, that the membership will reach 1,000 and 
continue to number that many. 

Assuming the membership to be 1,000, and be kept at that figure 
by new entrants to take the places of all who die—a most unreasonable 
assumption—let us see what will be the result. 

It is proposed to take all ages from 20 to 45 at the same price, and 
assess each one the same sum to pay for deaths. The mortality ex- 
perience of the Mutual Life insurance company for 30 years and 11 
months, ending with December, 1873, published by the company in 
1874, showed that the deaths among those insured at the age of 
30 exceeded the number of deaths among those insured at the age 
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of 20 by more than 51 per cent; that the deaths among those 
insured at the age of 40 exceeded the number of deaths among 
those insured at the age of 20 by Ioo per cent; that the deaths 
among those insured at the age of 45 exceeded the number of 
deaths among those insured at the age of 20 by ome hundred and 
eighteen per cent, It is obvious then that if the scheme of this asso- 
ciation were fair and equitable in every other regard it would be 
requisite for those becoming members at 30 years of age to pay 51 
per cent more, and those becoming members at 40 years of age to pay 
twice as much, and the entrants at 45 to pay 2.18 times as much as 
those joining at 20, to avoid injustice to the younger members. If an 
average of $5 were collected, the youngsters of 20 should pay $3.34, and 
their seniors of 40 should pay $6.66. The association assumes that it 
will collect an average of $25 per annum from each member if it have 
a membership of 1,000. If this assumption were correct— which it is 
not, as we will show presently—the member entering at age 20 should 
pay $16.70 per annum, and the one entering at age 40 should pay 
$33.30 per annum. Here is $8.30 per year, out of which the young 
members are each defrauded if all the theories on which the associa- 
tion is based are correct and all the promises of its managers are 
trustworthy. 

Now as to the five deaths per year in each 1,000 members. The 
documents of this concern say this is the average rate for a term of 
fifleen or twenty years “according to the laws of mortality among 
insured lives.” 


The most favorable experience which has ever been published is that 
of the Mutual Life. In 1858 the company published its mortuary 
experience for the fifteen years preceding, which covered the whole of 
the company’s business, and we find that the average number of 
deaths per annum was 10.9 in each 1,000 lives insured ; or more than 
double the rate which this ‘co-operative’ concern promises. In the 
experience of the company published in 1874 and covering 30 years 
and 11 months, there was an average of 9.12 deaths per annum in 
each 1,000 lives insured, during the first twenty years of insurance ; 
while the average of the company’s entire experience was 9.5 deaths 
per annum in each 1,000 lives insured. And probably the most enthu- 
siastic and uhscrupulous advocate of the “co-operative’’ plan would 
not claim that it would have a better class of lives than the Mutual 


Life had. 


The experience of the company from 1843 to 1873, further showed that 
the net premium necessary to insure a life aged 25, z. ¢., the sum neces- 
sary to provide for the payment of death claims, making no provision for 
expenses, was $9.23 per annum for each $1,000; and this when the 
$9.23 was paid at the beginning of the year, and the company realized 
six and a half per cent per annum compound interest on its invest- 
ments. For it should be understood that this sum was more 
than sufficient to pay death claims during the early years, and 
the excess was accumulated to supply the deficiency in the 
later years and was increased by compound interest, while the 
“co-operative ”’ delusion under consideration does not propose to have 
any interest earnings even on its hypothetical $5 assessments. The 
$9.23 per annum was required by the company’s experience for lives 
entering at age 25. For those entering at 35 $12.70 was required, and 
for those insured at 45 $19.53 was required. These sums, be it remem- 
bered, do not include any allowance for expenses ; they provide only 
for the payment of death claims. And these sums are adequate only 
for the favorable experience of the Mutual Life as to mortality among 
its members and as to interes! earnings on its investments. By the 
“American Experience table of mortality,” the table which has been 
adopted by the most of the life insurance companies in the United 
States and by the most of the states in their legislation on the subject, 
and assuming six per cent per annum compound interest as the rate at 
which money can be securely invested, which certainly is a higher rate 
than can safely be assumed as a basis of calculation at this time, the 
annual net premium, ¢. ¢., the premium necessary for the payment of 
death claims only is for age 25, $11.58 ; for age 35, $15.49; for age 45, 
$23.05. 

It is manifest, therefore, and there can be no excuse for any intelligent 





man’s failure to see, that five dollars per annum will not furnish 
$1,000 life insurance for any age and that it will be only about one- 
fifth enough for the oldest ages this association proposes to take. 

The absurdity of the assumption of this association is apparent when 
it is seen that if of 1,000 men, only five die each year, it will be 200 
years before the last one dies. If it can be shown that five of any 
1,000 men have a reasonable expectation of living 199 years beyond 
their present age, we will readily admit all that the managers of this 
association claim. But when we know that the average number of 
years which any 1,000 men ranging in age from 20 to 45 years will live 
beyond their present age is about 30 years, we must be permitted to 
look upon the predictions of this association with some miSgivings. 

But there are some indications that the promoters of this concern 
propose to furnish insurance for only a term of a few years, leaving 
the members to depend upon the chance of their accumulating for- 
tunes by the end of ten, fifteen or twenty years. But, alas! they 
are here met with recorded experience still worse for their assumptions 
than that we have already examined. In the statistics of its experience 
published by the Mutual Life in 1858, it is shown that among those 
who sought insurance for seven years only, the deaths averaged 17.2 
per annum in each 1,000 lives, and that among those who sought 
insurance for shorter terms the deaths were 20.8 per annum in each 
1,000. This, certainly, does not corroborate those who advocate the 
‘co-operative ’’ plan on the ground that its members are mainly those 
who desire temporary insurance, and hence the deaths will be only 
five per annum in each 1,000. It is also a fact that all of the life in- 
surance companies have hitherto issued term policies, and that many of 
the leading companies have abandoned the issue of such policies be- 
cause they found it to be unprofitable business. 

Much emphasis is put upon the talk about management expenses in 
life insurance companies by this as by all similar concerns, and this 
feature is worth a glance. 


This association provides, as we have said, that five per cent of all 
moneys collected shall go to the treasurer, for z's compensation. Provis- 
ion is made for otiier expenses by a section of the constitution of the as- 
sociation which says “ the executive committee may order an assessment 
of not over one dollar upon each member of the association for expenses 
when needed.”” Mark the words “when needed.”” There is then no 
limit to the number of such assessments which may be made in any 
one year. Assuming that there are only two such assessments made 
each year—which would necessitate a more rigid economy than is 
likely to be practised--and that the most sanguine predictions of the 
promoters are realized, and what do we have. A membership of 1,000, 
insurance of $5,000, annual payments of $25 by each member, and we 
have 13 per cent of the members’ payments used for management ex- 
penses. Five per cent to the treasurer as his compensation, and eight 
per cent for other expenses. The management expenses, including all 
expenditures except payments to policyholders, of six leading life insur- 
ance companies for 1876 averaged only 9.36 per cent of their income 
for the year, and the management expenses of two of them were less 
than seven per cent of their income. This alone is enough to show 
the absurdity of the claims set up by this delusive scheme. 


Another noticeable feature about this concern is the entire silence of 
all the documents issued by it on the subject of paying for medical ex- 
aminations. It is proposed to have each applicant examined by acom- 
petent physician, but no word is said as to who shall pay for the exam- 
ination. Here is an expense of five dollars to be met, and if paid by 
the applicant, it will increase his assumed $25 payment 20 per cent for 
the first year; and if it be paid by the association it must be assessed 

*on the members so that the result is the same. 

Finally, this association, like all others of its kind, makes no guaran- 
tee of anything, for the very good reason that it is not competent to 
guarantee anything. There is nothing to bind the members together, 
even though enough were obtained to afford an average death rate; 
and, assuming all other expectations to be realized, as the mortality 
increases with advancing years, and the assessments increase corres- 
pondingly in numbers, and, as the younger lives see the disadvantage 
at which they are placed by being on an equal footing as to frequency 
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and amount of assments with the older members, there will be so many 
withdrawals that no human power can prevent the entire disintegra- 
tion of the association. This has been a part of the experience of all 
similar organizations which were formed under the most favorable 


auspices, and had the fraternal ties of Free Masonry, or Odd Fellow-° 


ship, or trades unionism to keep them together. 

No better advice can be given to the association than the advice to 
disband at once, and return to those who paid it whatever unexpended 
balance of money is on hand. 

No better advice can be given to the individual members than the 
advice to pay no more money into this delusive scheme, and go straight- 
way to one of the thoroughly trustworthy life insurance companies and 
apply for as much life insurance as they need and can pay for. 

No better advice can be given to the highly respectable merchants 
who are aiding the scheme by their names and their influence than the 
advice to pause and consider carefully the suggestions made in this 
article, and see that they are unwittingly becoming the instruments to 
take from young men money tor which the young men will get no 
equivalent. 








THE CHARTER OAK. 


E give on another page, as a part of the history of the matter, 

\) \) the substance of the report of the committee of life insurance 
ofticers selected to examine the affairs of the Charter Oak, and also an 
account of what has been done in relation to the company since the 
issue of THE SPECTATOR for August. As we announced in THE 
SPECTATOR for August probably would be the fact, Mr. Marshall 
Jewell was elected president of the company, and the hope was gen- 
erally entertained that the company would be restored to solvency by 
the operation of its inherent recuperative power, and this without seri- 
ous loss to any of its policyholders. We say this hope was generally 
entertained. Doubtless it is still entertained by some, but there is 
reason to fear that the hope is not nearly as strong, and not nearly as 
general now as it was, among those who have closely observed the 
operations of the new management, and the indications as to what the 
future course will be. 

It appears that an effort is to be made, if not to induce the lapse of poli- 
cies, at least to facilitate lapses with a view of thus reducing the reserve 
liability of the company. It has been announced, apparently by author- 
ity, that agencies were to be withdrawn throughout the country, and 
that policyholders would be required to remit renewals direct to the 
home office of the company. No man who has any practical know- 
ledge of the operations of a life insurance company, or any familiarity 
with the habits of policyholders, needs to be told that such a course 
will be prolific of numerous lapses among the good lives, and certainly 
result in leaving the company with almost nothing but impaired lives 
on its books before the expiration of two years. Therefore, while this 
will reduce the reserve liability of the company calculated by any re- 
cognized mortality table, or by the experience of this or any other com- 
pany of ordinary vitality in the past, it will be found that the mortality 
experienced by the company during the next five years will be such as 
to carry it rapidly on to bankruptcy; to a degree of insolvency from 
which its most sanguine friends can never hope to rescue it. It may 
be news to President Jewell, but it is well known to all who have 
studied the subject of life insurance, and profited by their study, that 
for a company to cease bringing in fresh healthy lives, and at the same 
time to lose a large part of its good lives, is to imperil its existence 
unless its net surplus be large and its loadings much more than enough 
to meet all its requirements for expenses. And it is furthermore con- 
tended by some of the ablest life underwriters, and contended with 
much plausibility of reasoning, too, that even though a company were 
to retain its healthy lives there would be much doubt of its continued 
solvency without heavy loadings if it ceased to acquire new and unim- 
paired lives to balance the natural deterioration certain to take place. 
However this may be, there can be no doubt that if a company lose its 
good lives by wholesale lapse, thus being deprived of the income from 
their payments, an excessive rate of mortality must follow which will 





seriously tax its resources if it does not prove more than they can con- 
tinue to meet. This is one of the dangers which the Charter Oak com- 
pany is now called upon to encounter. 

As to the business morality of the course which the new manage- 
ment of the company is reported to have in view, ¢. ¢., the systematic 
“freezing out’’ of policyholders by making it difficult for them to pay 
renewal premiums, and the confiscation of reserves as far as the terms 
of the policies in reference to forfeiture will permit them to do so, there 
can be but one opinion among honorable men, and there is no occasion 
to discuss it in this connection. It is quite enough to simply direct at- 
tention to it. Doubtless comparisons will be instituted between this 
course and the infamous practices of the disgraced Walkley and White 
management, and it is by no means certain that those who are re- 
sponsible for “freezing out’ policyholders will be complimented by 
the result of such comparison. Neither is it certain that they will de- 
serve to be complimented by the result of such comparison. 


Another difficulty, and a formidable one, which will beset the Char- 
ter Oak company, and would beset it even if its managers made every 
practicable effort to continue the collection of renewals, and not only 
to retain all the business it now has, but to obtain new business. 
And this is the efforts which agents of other companies will make to 
transfer policyholders from the Charter Oak to companies which are 
solvent beyond any question and prosperous even during these de- 
pressed times. Policyholders in the Charter Oak have been for months 
filled with anxiety about the future of the company on which they had 
depended for the support in after years of their widows and orphans, 
and they are still in doubt as to whether its final restoration to solvency 
is practicable, and, of course, agents of other companies will seize this 
opportunity to induce them to hereafter pay premiums to, and rely upon, 
a company about whose standing there has never been any question. 
And no one can blame agents for doing this, neither can anyone say 
much against the sagacity and prudence of the policyholders who are 
led to follow the line marked out by the agents. 


The difference in the amount of premium required because of the 
advanced age of the insured will be inconsiderable, except in cases 
when the policies are of long standing, and in such cases if the differ- 
ence is enough and the policyholder’s circumstances such as to make it 
inconvenient for him to pay it, he may reasonably conclude that he 
would be better off with a smaller policy in a company of undoubted 
good standing—a policy for which his annual paymeat to the Charter 
Oak would be sufficient premium at his present age. 

For example, a man insured at age 35 for $10,000 in the Charter 
Oak is paying an annual premium of $258.30. If he is now 40, he 
would have to pay in one of the unquestionably trustworthy mutual 
companies $312.20 for a policy for $10,000. But if his circumstances 
are such that this difference of $53.90 is of importance to him, he 
could get for the $258.30 which he is now required to pay to the Char- 
ter Oak a policy in another company for $8,240. When this is ex- 
plained to a Charter Oak policyholder by an agent of a thoroughly 
good company and the additional fact, which agents will be sure not to 
neglect to mention, is stated that there can be no hope of dividends 
from the Charter Oak for some time to come at best ; and further that 
the dividends in a prosperous company may be enough to increase the 
policy for the reduced amount to as much as the face of the Charter 
Oak policy now is before the Charter Oak can make any dividend at all 
to policvholders ; or if a policy for the amount of the Charter Oak policy 
be taken, the dividends in a prosperous company may in the same time 
reduce the larger premium to the amount of the Charter Oak premium, the 
policyholder will be very likely to make the change which he is solicited 
by the agent to make. And all these things may be said by the agent 
without sophistry or misrepresentation or unfairness of any kind. And 
who shall blame him for saying these things ? 

And among the things of value which the insured gets when he pays 
for life insurance in a good company, and to which he is justly entitled, 
are the feeling of security and the relief from anxiety as to his depend- 
ents’ future maintenance in the event of his unexpected death, These 
he cannot have in their full measure, if at all, when he pays premium to 
a company about whose present solvency there has been serious 
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question and about whose future solvency there is much room for 
doubt. 

Hence we say not much can be said against the sagacity and pru- 
dence of policyholders in the Charter Oak company who are induced 
to permit their policies to lapse, and to obtain policies from companies 
whose standing is above suspicion, even though they feel compelled to 
take policies for a less amount than the face of the forfeited policies, 
and are also compelled to forfeit all previous payments. But whether 
agents be blamed or policyholders be accused of unwisdom or both be 
commended, no matter in this connection. The fact remains and seems 
to us to be obvious that the Charter Oak not only has not yet recovered, 
but that nothing so far known furnishes any satisfactory assurance 
that it will even ultimately recover, from the ruinous effects of the 
scandalous and inexcusable and criminal mismanagement which 
brought about its present condition. 





SMALL CAPITAL IN UNDERWRITING. 


T has long been evident to critical observers of the business of fire 
| insurance and its results upon companies that the time when 
small companies—companies with small capital and small surplus— 
could meet with satisfactory or remunerative success has passed. 
And we need not go far to find the reasons. 

The tendency of people generally to rely upon a large array of 
assets in all departments of business where the customers are in some 
sense creditors, is increasing from year to year, and as it increases it 
follows that fire insurance companies with small capitals and small 
accumulations will meet with decreased favor and correspondingly 
decreased patronage. 

Small companies cannot as a rule get the best class of agents, and 
cannot get a necessary proportion of first-class risks. Sometimes first- 
class agents will consent to represent one or two small companies 
among several large ones simply for the purpose of having a place to 
put a class of business which they desire to take because it is imme- 
diately profitable to them, but which will not be accepted at any 
obtainable rate, if at any rate at all, by companies which are first-class 
in respect of size and prudence of management. True these agents will 
give their small companies some first-class business to enable them to 
induce the companies to take the undesirable risks, but only enough to 
secure this end. Their best and most discriminating customers who 
are disposed to pay a fair price for insurance, and demand a quality 
which justifies the price, will invariably select the large companies—if 
they make any selection at all—as the ones whose policies they prefer. 
And if they leave the selection of companies entirely to the agent he 
is sure to give the large companies the preference. He does this from 
motives of policy to please his customer, and from motives of honesty 
because he knows that, other things being equal, a large company sells 
a policy which is worth more than the policy of a small company. 

Here then are two regards in which small companies which do an 
agency business are at a disadvantage in competition with large 
They must have inferior agents and must take an inferior 
class of risks. And either one is sufficient to turn the balance from 
profit to loss. If they say they will not do an agency business, but 
will limit their business to their own city and immediate vicinity, the 
chances are ten to one that they will write risks situated at distant 
points, and sent them by or through irresponsible brokers, and the 
chances are ten to one again that however much or little business they 
do in this way they will do it at a loss. The officers have no familiar- 
ity with the character of the risks offered in this way, and have no 
special claim upon the faithful service of any one who is familiar with 
them. Hence this part of a company’s business cannot be done pru- 
dently because it cannot be done intelligently and is necessarily, there- 
fore, not far removed from merely wild gambling, with the chances 
largely against the company. A recent illustration of this is furnished 
by the fire in Galveston, Texas, on the gth of June last. In this fire, 
as shown by the figures published in THE SPECTATOR for August, the 
companies which were represented in Galveston by agents lost 
altogether about 60 per cent of their insurance in the burnt district, 


companies. 





while companies not represented there lost altogether about 71 per cent 
of their insurance in the burnt district. It may be said that this is an ex- 
ceptional case and therefore has no force as an illustration, but doubtless 
an investigation of the experience of companies in any large fire or in 
‘any considerable number of small fires would disclose similar facts. 

And if a company does confine itself to a local home business it is 
almost certain to write too freely in contiguous localities, so that a 
considerable conflagration will seriously embarrass if not ruin it. All 
can remember the sad havoc made among local companies in Chicago 
in 1871, and in Boston in 1872; and a fire in New York of much less 
magnitude than either of these would result in the bankruptcy of a 
large number of companies whose promises of indemnity are held by 
property owners who now regard them as reasonably sure of fulfillment. 

There is a limit to the amount of business a company can safely do 
—a limit measured by the amount of its capital and surplus—and 
when the capital is only $200,000 and the surplus no more than the 
most of the $200,000 companies have, the limit is too narrow to afford 
sufficient profit to satisfy officers and stockholders, and hence the 
temptation to exceed the limit and “trust to luck” to avoid failure. 
With “ good luck”’ money can be made, and if failure must come it is 
only a question of what percentage of each dollar of liabilities the 
company can pay. But officers will find when the day of reckoning 
comes—as come it surely will to some of them—that they have not 
only imperilled and lost the money of stockholders and their own 
occcupation, but that they have likewise imperilled and lost their own 
reputation and position as honest men. For there will be few excuses 
recognized as adequate for their recklessness with stockholders’ money 
and with customers’ interests. 

There is a remedy for this, but it must be applied by stockholders. 
While there are some officers who would be glad to have their com- 
panies wound up or consolidated with other companies, albeit this 
would cost these officers their positions, there are many more who 
would strenuously oppose, as far as they had the courage to oppose, 
such a movement. They prefer to go on and receive their salaries 
until the crash comes. In the majority of cases, therefore, the remedy 
must be applied by the stockholders, and it lies in one of two courses. 
Either increase the capital of the company by cash subscriptions to an 
amount which will permit a safe and profitable business, or consoli- 
date with one or more other small companies. By either course the 
desired end would be reached. 

By increasing the capital of a $200,000 company to $500,000 or 
$1,000,000 the company would be placed in a position to do safely a 
large enough business to make a profit if the management were 
judicious. And the same result would be gained by consolidating two 
or three or more small companies. By consolidating there could be a 
saving in officers’ salaries and office rent and several other items of 
management expenses which would be enough to make a satisfactory 
dividend on the present capital. Of course officers would be thrown 
out of employment, and this is the great obstacle in the way of con- 
solidation ; but stockholders ought not to be asked to furnish capital 
and imperil it simply for the sake of continuing officers in positions 
where their work cannot be productive of profit. 

The following figures show the comparative expenditure for salaries 
alone by large and small companies. These figures are compiled from 
the reports made to the New York Insurance Department for 1876, and 
include all the joint stock fire insurance companies doing business in 
New York state : 
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These figures show that $35,216,240 divided among 159 companies 
could do only a little over $2,000,000 more of business than $21,407,200 
of capital in the hands of 23 companies, while it cost for officers’ salaries 
$1,202,423 more, or about 60 per cent of the difference in receipts. In 
other words, dividing the capital among small companies, renders 
almost $14,000,000 practically useless except for the support of officers. 
If the 159 small companies had done as much in premiums in propor- 
tion to their aggregate capital as the 23 large companies did, and had 
done it at the same ratio of expense for salaries, their premium receipts 
would have been $37,856,947, and their payments for salaries would 
have been $2,687,843. 

Now if in the business which was done by the small companies there 
was $3,521,624 profit—to per cent on the capital—and on a larger busi- 
ness the profit would have borne the same proportion to the receipts, 
it follows that if these companies had done as much in proportion 
to their capital as the large companies did, they would have made 
a profit of $5,309,032, or 15 per cent on the capital. 

But this could not be, because it is impracticable for small com- 
panies to do safely as much in proportion to their capital as large 
ones. If, however, this $35,000,000 of capital were concentrated in 
50 companies, it might produce 15 per cent profit, or might pro- 
duce Io per cent profit with much less risk of its loss than is in- 
curred when it is divided among 159 companies; and it would at 
the same time give propertyowners a better class of insurance. 

Regarded from another point of view, it will be seen that the 159 
small companies employed and incurred the risk of losing $14,000,000 
more capital than the large companies, and collected only $2,000,000 
more of premiums. They employed more than 65 per cent more capi- 
tal to do less than nine per cent more business, and it should be remem- 
bered that small companies are in much greater danger of losing their 
entire capital than large companies are of losing theirs. 

From these figures it is obvious that stockholders in large compa- 
nies have a much better investment than stockholders in small compa- 
nies, and that the latter would promote their own interests by taking 
immediate steps to increase the capital of their companies either by 
consolidating with other small companies or by cash subscriptions. 





STATE SUPERVISION AND REAL ESTATE 
VALUES. 


HE action of the insurance department of the state of New York, 
TT in relation to the value of real estate in which life insurance 
companies are interested, is quite enough of itself to justify all that 
THE SPECTATOR has said against the system of state supervision and 
the methods it employs to the disadvantage of policyholders. 

It is demonstrated that life insurance companies exist only by the 
sufference of state insurance departments, and that they are liable to 
be crushed out of existence whenever the ignorance, or the malice, or 
the caprice of any one of the astute officials at the heads of these 
departments requires a victim or his vanity requires to be fed by display 
of power or self-glorification. It is true that a company attacked by 
a state official may contest in court his right to demand its winding up 
and may defeat his attempt to destroy it by process of law, but in pre- 
nouncing it insolvent and making the attempt he at once inflicts a 
damage upon it which cannot be repaired in a score of years. And 
moreover, he frightens hundreds of policyholders into the forfeiture of 
their policies and the loss of their many years’ savings. And in the 
State of New York this has been done with a flippancy and a frivolity of 
manner which betoken an entire lack of appreciation of the importance 
and seriousness of the subject anda wanton disregard of every require- 
ment of decency in official conduct. The deputy superintendent has, 
by the permission of his official chief, let it not be forgotten, behaved 
with no more regard for the proprieties of an important occasion than 
a schoolboy would be expected to manifest on a summer holiday’s lark ; 
and the only times when he has seemed to have any thought akin to earn- 
estness have been when he has apparently had a momentary apprehension 
of the infamy he was earning and would certainly not escape, and when he 
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has displayed a degree of malice that would stick at nothing which 
promised to contribute to its gratification. And to such hands are com- 
mitted the interests of three-quarters of a million families. We say 
to such hands, for the superintendent and his deputy in the state of New 
York are not materially worse or materially better than their contem- 
poraries in many other states. The departments of different states 
have somewhat varying methods, but the danger from any one is much 
the same as the danger from any other. Probably the deputy super- 
intendent in New York state has shown more impudence, more shame- 
lessness, more treachery, more malice, than any employe of any other 
state department. But others have shown more ignorance and have 
furnished more tangible evidence, perhaps, of mercenary motives and 
pecuniary corruption ; and on the whole there is little reason to prefer 
one to another when the results are contemplated. And we cannot 
think that the legislatures of next winter can fail to either abolish the 
oppressive, pernicious system or make such examples of officials who 
have disgraced themselves and damaged the community as will have a 
wholesome effect upon their successors, if we must still be burdened 
with their successors. 


If the system be continued, or whether it be continued or not, it is 
too obvious to need elaborate argument that there should be some well 
considered legislation defining the standard by which state insurance 
departments shall measwre the value of real estate held by life insurance 
companies as owners or mortgagees. At the close of 1876 the life insur- 
ance companies represented in the state of New York had $247,084,204 
of their accumulations invested in or loaned upon real estate. The most 
of these investments and loans were made before the panic of 1873, 
and when much of the property had a cash market value from 33% to 
75 per cent greater than the price for which it could be sold to-day, 
though the annual income from it may not have fallen off nearly so 
And the depreciation which has taken place in 
this class of property was not anticipated by the most conservative, 
and hence those who based their operations upon calculations that mis- 
led them because they did not include nearly so great a depreciation 
as has taken place cannot, therefore, be justly accused of a lack of 
sagacity or a lack of prudence. Doubtless it is true that much of the 
property which is owned by, or mortgaged to, life insurance companies 
could not be sold to-day for cash for as much as it is held to secure to 
the companies. But in this there is not just cause for alarm. No man 
who is familiar, either by experience or tradition with the past history of 
real estate in or contiguous to any large city—and of course it is in 
cities and in the immediate suburbs of cities that the greatest depre- 
ciation has taken place—can reasonably fear for a moment that the 
present depression in prices will prevail indetinitely or for many years, 
And life insurance companies have no need to collect the principals 
of the debts owing to them. Nothing can occur except their 
enforced winding up to make it necessary for them to call in all 
or any considerable part of their loans. They need the earnings of 
their investments to the extent of four or four-and-a-half per cent per 
annum average on the whole, and they can afford to wait for the prin- 
cipal until a time when there is now every reason to believe that it 
will be easily collectible wherever it is loaned on real estate security, 

Money-lending institutions had an experience in 1837 and the few 
succeeding years in New York which was similar in kind, though it 
was less in extent, to their experience during the past three or four 
years ; and the instances were numerous in which property, taken in 
under foreclosure of mortgage and at an apparent loss, was eventually 
a source of large profit to the unwilling purchaser at foreclosure. 
There is every reason to believe that a similar result will follow many 
of the purchases now made at foreclosure sales. But where interest 
is promptly paid there is no reason to foreclose, except in rare cases, 
and probably few mortgages are foreclosed by life insurance companies 
unless interest is in default. 

As we have said, the companies have_.no use for the principal, and 
it is better for them that it should remain unpaid. But this simple 
fact, well understood by the merest tyro in life insurance, seems not to 
have reached the understanding of the Insurance Department of the 
state of New York. (Charity impels us to attribute the wrongs done 
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by the department to ignorance rather than to a more probable cause). 
It has made appraisals and acted on an assumption of values, as though 
the companies required the whole sum of their accumulations in ready 
cash to-day, and therefore the securities held by them to balance 
liabilities which cannot mature in a score of years to come, must be 
estimated at the price they would bring at forced sale now. For all 
sales of real estate made now are forced sales, and so regarded by the 
purchasers, who naturally take advantage of the fact, whether made at 
public auction or in private. 

If it be the design of the department to embarrass all the companies, 
and many other interests as well, it is acting wisely from that point of 
view in its treatment of real estate values ; for there are but few com- 
panies that can escape serious embarrassment if all real estate is valued 
at the price in cash which it would bring to-day. 

The people at large have an interest in this matter, and they should 
make their power felt directly and though the press by the state 
officials, to whom are committed interests, the magnitude and import- 
ance and sacredness of which those officials seem to be utterly in- 
capable of apprehending. 





CONTRIBUTED RAPER. 


THE SPECIAL AGENT.. 
II. 
J. M. DE C. 

NE of the most important, and to the writer’s mind, ¢4e most im- 
() portant part of a special agent’s duty is the selection of agents. 
Every company knows to its sorrow, that it is unwise to appoint 
agents by correspondence where no previous acquaintance exists. It is 
economy to refer all appointments to the special agent, who should 
visit the applicant and form his own opinion. To a conscientious spe- 
cial, this is the most delicate of all tasks, the most weighty of all res- 
ponsibilities. 

In the first place, a special agent should be given discretionary powers 
as to the number of agents it is desirable for a company to have. No 
company should seek to establish agencies everywhere and anywhere, 
and multiply them indiscriminately. The consequence of this is a large 
class of dormant agencies, a heavy crop of delinquent accounts, a 
woeful mass and mess of “ daily reports’’ innocent of “back items” 
or “diagrams,” illegible letters and confusion generally, giving to the 
secretary or manager irritation and overwork, and to the special agent 
an endless and disheartening task of straightening out—dull, dragging 
work, which consumes valuable time from the more inspiring work of 
building up the desirable agencies. 

Granting then, that a special is not compelled to plant an agency at 
every point where an applicant springs up, like Jonah’s gourd, in a 
night, in unheard of places, let us examine into this nice question of 
selecting agents. At the start, a special agent must recognize the 
value and importance of the agent in the success of the company. 

In an agency system the special has his place and weight, and the 
officers and directors theirs, but the services of the agent who secures 
the business must be appreciated and recognized. He is an important 
factor in the fortunes of a company. It is not a matter for argument. 
It is one of the clearest facts in the whole business that a. company 
must rest upon its great body of agents. They make or mar it. They 
are the bulwark, so to speak, of its strength, and its stronghold. 

Appreciating this fact the question of qualification comes up. Our 
doctrine is comprehended in the single word character. A _ special 
agent should regard the moral and commercial character of the appli- 
cant for an agency as the first and overshadowing consideration. In 
fact, all the other shades of merit and points of desirability will follow 
or are easily acquired, or their absence is endurable. No man should 
be appointed who is not a man of standing and good position ina 
community ; a man of integrity, sobriety and industry. Such a man 
will get interested in the subject of insurance, study the situation, 
know all his risks personally, examine them frequently, and will 





discriminate in the quality of the risks offered. He will have the courage 
to decline bad business and will dare to cancel when his suspicions 
are aroused. He will be apt to report promptly and remit regularly, 
will be obedient to instructions, will feel the gravity of his acts and 
realize that by a stroke of the pen he is jeoparding another’s capital 
and he must do it wisely, cautiously, understandingly—acting in a 
trust capacity. All these are the bright distinguishing characteristics 
of a good agent, and are more common in men of a first-rate character 
than in men of ordinary or inferior standing. 

The insurance business is getting better understood and appreciated 
every year. It is being elevated into the dignity of a profession, en- 
gaging the best minds in office and field. No citizen should be so ex- 
alted as to feel humiliated in representing a company, nor so humble as 
not to aspire to act as agent. Thus we find lawyers, bankers and 
county clerks not above adding insurance to their occupations. While 
it is better to secure men devoted wholly to insurance, it is often ex- 
pedient to allow the combination of two occupations. Where first- 
class citizens, men of influence, take hold of the business, a high tone 
is imparted to it, and its wholesome effects are seen throughout the 
town. Values are scrutinized, methods and forms are studied, and 
patrons are educated in the art and mystery of fire insurance, and the 
soreness and disappointment in adjustments are measurably softened. 
There is really no mystery in fire insurance in writing policies or ex- 
plaining conditions. An agent should make a point to read the policy 
to his patrons, and have a complete understanding of all its provisions. 

If special agents will seek only first-class men as agents, and give a 
wide berth to those whose career and reputation show them to be un- 
scrupulous, irresponsible, and “run down at the heel generally,’ an 
important step in the right direction will have been taken. 

Every special knows from experience that it is difficult to s*cure a 
good agent. The right man may exist, but he cannot take the com- 
pany offered. In such case it is better to make no appointment. Let 
the place, however desirable, pass. 
stances may favor an entrance. 


Before the year closes circum- 


Out of 100 agents in a state, partly selected by the special in charge, 
and partly on the books when he entered the field, there will be possi- 
bly half or two-thirds who are not satisfactory. 
to change, but concludes to bear the ills he has rather than to fly to 
worse. ‘he work of changing and weeding out is the labor of years. 
It will be found best in many places to pull out altogether and await a 
new opportunity. 


The special is anxious 


Therefore we advocate getting good men, even if we have to have 
fewer agencies than we would like. Give these few good men as much 
latitude as possible. Every special knows that there are agents he can 
trust, who will not offer bad business, who will carefully look after their 
company’s interests, who value the company like the special and who 
are gradually increasing the business. 

These it is his business to so photograph to the home office, that it 
will treat them and their work with great consideration and courtesy. 
A dozen such men will give more satisfaction and net profit than three- 
score and ten haphazard appointments. 

To some specials this matter is of trifling importance. 
the tone of the profession by classing all agents as similar, and giving 
their company to any who will take it, force it down, send on the sup- 
plies and gather in a harvest of premiums and losses, bad debts and 
missing policies. But by one who is fixed with his company, anxious 
for his own reputation and that of the company’s, the greatest care will 
be observed in selecting agents. Ifa special agent is honorable and 
high-minded, he will be apt to seek only such agents. Like seeks lke. 

Of course difficulties arise. Too many agents in a place; too many 
companies in an agency ; agent active and popular, but slow in remit- 
ting ; large company easier to place than a small one, etc., etc. But it 
is possible for a good special to properly place a good company ata 
limi.ed number of points, and in time to get as many agencies estab- 
lished as his company can reasonably expect. 

Looking to the character of agents, we look beyond to a higher 
quality of business, to lower loss rates and to diminished expense 
account, all of which are a crown of price to the special agent. 


They lower 
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gto ie receipts. Taking this favorable year to the companies as | Amity, Mow Vock...... ote pany AIgas — 
Das ay. calculation, it may be assumed that the fire and marine compan- Atlantic, Brookly Rieressmnas . sonre9 718 36.44 me 
de ' ' " : tr plod reenghopehaed- pedegucder vey tage agi Oe - 9'99,746 56 
pak » in effect, be called upon to pay an annual tax varying from six to Atlantic Fire and Marine, Providence - 357 fos ae a8 sae 
c16 it per cent pstage os profits of their business, in addition to the tax of Soult Fise, New ¥ York ..... a ahacchialch 97764 47073 st 8.62 
ye per cent upon divi 4 voeees 57.48 . = 
o ae F IV idends. Aurora Fire and Marine, Cincinnati ...- se onaeae ne 
) 1e following tables, which we have compiled from the figures given in Buffalo German, Butial DSsessees peo 8.692,86 4280.37 
: aie ’ ; . , : ee falo G ’ MD Sanecnescessecwesen 1990, 36: 027.0 
the report, embrace the information given, which is of general interest, | Capital City, SONY voeesnenenewseees Ja0,880 ‘sigay08 $406.82 
| eee ; Citizens. 2 — 529, 1523.0 ,406.82 
and which is not found in our summaries of the reports of other state insur- Citizens, New York... sconscnneananes "974.98t "s.73p.00 640 
ats departments ; ok canlneenbes I na oe 7 spd aa 
City Fire, Richmond...........------------- “203,401 1824.89 oe 
Den on . . - a . ‘ io Sire. Mew York . ..........--.... ; 
PENNSYLVANIA JOINT-STOCK COMPANIES. Columbia Fire, New York - -.-..--- 795.005 Sooeas a Per 
: ; Commerce, Albany -.-.---.-.----- nea aoaee wine 108 
Commerce Fire, en lalla etic may, my pd es 
: ‘ . = ~ r ae oe 91452. , 
qua Pennsylvania Business. sesame | yt ee VOrR.....---ecooe aoe 1,296,623 12 344 at 5:49.19 
Tew otal a aiahige: / yealth, oston........-----.-..-- - 5,67¢ . ' : 
Name orc Paid-up Adoat Liabili- Total Total "a. — Connecticut Fire, Hartford -....-..-- q 4 aaenae ea 
E OF MPANY.| -._: é - : : Cash - ec = Cc i * - “eee eedees rp pot Nt ny sage 
Paidup Admit R00" Cosh! | Cash | pine EE] rie | Somtinemtal New York. 2-2ccc0cccocco éyaaaaty | 62,08 a 
ated | Except Income. Engen Ricks (£2.21 Losses Detroit Fire and Marine, Detroit....-...-.-.. —- wit : ston panes hs 
Capital. res. Written. & &2| Paid. Dwelling House, Boston. -...--.-.--------- 195,516 | | 724.80 9 -------ee 
7 Es ° emai aden 6 | Mae 
: ; ; — <——) - _ oe Equitable Fire, Nashville.........---------- ; apr ee 
renee ‘ ; ; ; P 1a | Bees feet es Beovidenaa 264,800 5,063.8 2,325. 
athe! a eaieeres eee 137,473 25,440 33,468) 14,559 1,638,964 21,7341 3,933 —- a and a Providence ...... 569,308 8086.57 my 
Ame icon Dice ---- 290,000) 348,272) 109,931 189,723) 193,655 5.359.943 41.134 32,001 Fairfield Fire, “New Y rk Scie tencinbend en —- an 
; ----- 400,000 1,280,976 509,916 422,696, 386,899 6,096,415 56,444| 47,807 Faneuil Hall, South Geel ae or 333 et or 4395-7" 
bo annupes 14,451 16,725 19,828 42,500 640! 2,635 Farmville Insurance and Banki ing, ee Pay emt 4996.97 
pe ty > 37:494 375759) 30,850 1 4359:043 15,029) 2,969 Farragut Fire, New York sis te Sears pee are 
307. 5° 32,382 69,090) 91,586 1,560,676 17,527, 1:.930 Firemens Dayton s pltalemtiditinbaie sontae ve sa8 
5701524 14,597 25,737 25,682 1,233,483 16,490) 6,829 Firemens, aaa RR EY pene a me 
me Ni 37,700 75,369, 70,713 2,266,397 30,734) 14,842 Firemens Fire, Boston......------- wei ae ee pe 
B 148.470 23,178 38,627} 41,317 1,881,432 27.898! 12,106 Firemens Fund, New York........--.------- aes ye ot 
Ca —e > ne 36,277 1,538,717 20,618 2,666 Firemans Fund, San Francisco ...........--. ee — nes 
t oe woe 4 9 nae I v433 293 17,446 7,222 First National Fire, Worcester Seaieulagauench iam oe a 9, 
City As ‘ a ae 3 ese ane 122 17,929 1,062 I oc crccnadcovairecepeseness 3871565 He -—— 
elaware Mu. Saf’y 360,030/2, yo! 7 5,242 2, 759, 042 46,838 12,721 Franklin, Columbus-.--.-. ..-- 18 6 2 ame | Scoeee 
Soret y 60, 374,497 1,578,19 738, 057, 713,333 14,165,196 118,313 43,956 German-America, New York.....-..- ees moi a wma "35:984.05 
eo nas 50,000 69,356 10,210 15,593 15,242 1,106,72 085 5 ; a ugpage pr - 
~~ almenanenta Oe Se ae Ee De ier 9) 13,085 2,563 | German Fire, Baltimore. -............----- 88,96 "113,85 athor-st 
3, 65,9 1994 2,936,765' 30,553 12,672 Germania, Newark...¢.0.--0c-cocccogscecee 693, ; eee me , 
pe cereeecesoouss 93327 8,561.96 2,798.39 
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PENNSYLVANIA FIRE BUSINESS.—Continued. PENNSYLVANIA FIRE BUSINESS.—Continued. 
; , Risks Premiums Losses i ae rey Risks Premiums Losse 
Name oF Company. Written, Received. Paid Name or Company. Written. Received. Paid. 
Germania, New Orleans ....---------------- 694,800 | 10,107.49 Relief Fire, New York ..........-----.....- 921,876 7,198.19 3,721.85 
Germania Ftre, Elizabeth -----.--- Lvcsasnde 138,625 | 1,209.11 Republic Fire, New York .....-...-.-..-.-.. 1,380,222 12,468.00 5,519.39 
Germania Fire, a Serene 7,022,874 62,645.86 4 Resolute Fire, New York ..........-.-.--.-- 324,317 3,568.43 55.61 
Glens Falls, Glens Falls... -.----------- 993,297 10,759.07 1,403.45 Revere Fire, Boston-..-.---.-- 252,288 2,086.40 113.66 
Globe, Boston .....0. 2. cc cece sone eens ene once 330,383 6,096.99 2,829.05 Richmond Fire Association, 247,985 3,279.42 331-33 
Gloucester ee 310,702 4,852.22 * 107.63 RiimOwned, TCOGMIM. «2 .ecccccnccccecccces 503,720 4,455.41 28.79 
Granite, atc cbacnnnansns aeiee I ,032,399 19,257.77 5,062.22 | Rochester German, Rochester..-.....--.---- 1,591,618 15,618.61 15,021.70 
Guaranty SS SO eee 680,584 11,666.58 2,582.56 Roger Williams, Providence... ....--.------ 1,927,015 27,690.35 22,119.77 
Guardian Fire, New York......-.--.------- 326,000 2,626.52 365.90 Safeguard Fire, _ 7 See 964,597 6,663.66 4,675.98 
Hanover Fire, New York....---.-.-.-------- 4,311,849 62,976.22 28,497.60 Saint Joseph Fire and Marine, Mo -..-........ 517,791 6,806.30 7,6 3.75 
SE ER iackinnsenccvessscecsee 9,600,575 96,157.46 53,407.09 Saint Louis, Mo........-------------------- 684,259 13,688 85 16,901.52 
Hoffman Fire, New York....---------------- 1,618,633 20,982.83 12,937.75 | Saint Nicholas, New York..... Lemon nciwgnnents 518,037 4,250.42 1,819.13 
Home, Columbus..-.--.-.----------------- 1,474,440 21,674.25 28,750.44 Saint Paul Fire and Marine, Minn-----...--- 1,682,528 29,102.50 24,790.88 
Home, Newark...-.-----------------+++---- 252,353 | 34373-84 sss.ag | Security, New Haven. ....-....0-.-<20-.02.. 1,241,500 15,755.00 6,162.29 
Home, New York.-.--.---------------------- 12,814,236 143,411.31 73,422.44 Shawmut, Boston....-...-.--.-.---------.-- 1, 129.755 17,109.97 6,933.55 
Homestead Fire, Watertown--.-....------. 1,226,173 8,817.49 6,272.05 Shoe and Leather, Boston. -.......---------- 578,424 6,007.10 1,389.33 
Howard, New York.....-..----------------- 777,949 7,886.44 3,094.20 Springfield Fire and Marine, Mass----....-.- 2,858,168 43,146.38 23,985.14 
Hudson, Jersey City...---.----------------- 780,146 12,280.86 11,568.37 TS Se Se 434,044 4,255.07 3,996.83 
Humboldt, Newark......- Pe ccccoscecceccees 792,409 13,252.70 16,069.46 Standard Fire, Trenton. ...........-cececuns 1,215,553 17,462.82 12,803.55 
Irving, i iiiines anbeebaktihieesss 857,524 8,575.37 2,346.01 Star Fire. New York..-.---. udiwnmenon acess 706,952 8,417.43 4,847.25 
— Fire, Steubenville... -.-- etewecce 310,060 3,675.08 2,452.93 Toledo Fire and Marine, Ohio. ...-.-.......- 528,825 10,110.84 8,630.74 
SDs minscewsedeesndon ceaenies 458,769 8,626.75 1,932.56 Trade, Camden. .....-...----.--.---------0s 1,141,251 19,771.56 7,489.46 
oe. WeW FOE ccccceccccwecsocecnescces 491,344 7,204.30 3,920.83 Traders, Chicago ..-.-.- si esta ahaa rane ao 1,020,559 10,094.06 14,811.31 
Lorillard, New York........---------------- 1,576,268 11,550.72 2,629.74 Tradesmens Fire, New York ...............- 506,315 5,045.30 126.23 
Manhattan Fire, New York...........-.---. 1,970,163 | 26,8°0.51 24,866.86 Waren Wee, Palate «25-22 nspees.c-e cee 137.135 pies | eeercan 
Manufacturers, Newark .....---.----------- 760,731 | 10,046.48 7,537.48 Union Marine and Fire, Galveston. -........-- 228,987 4.630.28 7,304.66 
Manufacturers Fire and Marine, Boston. 1,791,610 | 18,008.03 5,100.5§ Virginia Fire and Marine, Richmond..-..-.-- 457,065 4,685.56 6,206.72 
Maryland Fire, Baltimore. ....020.+.-.- 79,085 1,242.54 597.68 Virginia Home, Richmond ........---------- 283,670 2,267.58 1,731.99 
Mercantile, Cleveland... ....---------- 454,059 961.20 230.16 Virginia State, Richmond .......--........-- 297,159 4,102.85 606.53 
Mercantile Fire, New York -...------------ 1,168,229 10,155.60 3,031.55 Washington Fire and Marine, Boston.......-. 601,204 5,907.11 1,403 94 
Mercantile Mutual, New York.....-..- a Sa, RE a ec ES Watertown Fire, Watertown .............-.. 6,214,146 40,037. to 39,588.61 
Merchants, Newark.....-..-------------- 2,718,195 29,009.06 14,251.49 Westchester Fire, New SS Sees 533945747 51,747.37 41,296.03 
Diesihamte, NOW TO. .cccececcscccascss- 396,925 2.69 4.76 ada eties Williamsburgh City Fire, N. Y.............. 1,055,963 10,873.26 1,525.45 
Merchants, Providence. -.-..-.------.------ 334,763 2,814.85 9,232.24 sigiteanncan es 
Merchants and Mechanics, Richmond... .. 519,345 7,819.82 2,702.44 OE iktiennaseresindivawkeesddees esos $214,387,515 | $2,568,9790.35 | $:,646,064.62 
Meriden Fire, Conm........-...---..------- 1,446,039 20,103.02 16,944.18 
Millville sg be sy Ara ie, _ Ree 1,762,632 26,537.25 18,378.81 
Mechanics Mutua Diieaonses 559,980 6,145.0 ,806.0 —— = ; ’ 
ae ee Department, Ala............- 1,685 86s dane mae FIRE BUSINESS BY THE AMERICAN BRANCHES OF FOREIGN COMPANIES, 
National Fire, Hartford -..-.-- eeddonnnne 1,868,269 24,688.03 14,507.92 — : 
National Fire, New York......-.---.----- 1,093,050 13,349.65 45498.23 a er 
Newark City, i eee 594,933 9,245.03 1,145.28 British America, Toronto eeeeee-- eee-------- $4,775.948 $56,261.95 $39,005.23 
New Hampshire Fire, Manchester....----- 610,632 5 4443-47 4.287 39 | Commercial Union, London ..........--.---- 3,730,789 52,476.14 39,042.37 
New Orleans Insurance Association, La__.-. 241,235 5.959.04 10,341.35 Guardian Fire and Life, London. _..........- 1,724,110 17,101.70 1,679.42 
New York Central, Union Springs--....-.-- 1,334,330 21,826.71 9,129.26 Hamburg-Rremen Fire, Hamburg ---.---.---- 1,334,346 11,025.75 11,309.59 
New York and Boston Fire, N. Y---.---- 118,742 1,368.36 it is ST POE OD cacccccccscccsewecwess 2,531,687 28,830.82 17,789.99 
PNG Pik, INOW TOU. . .c cence scccnccesese my 47,731.28 35,373.79 ———. oe ene, tity, SO 3.795,100 52,105.81 66,008.31 
Northern, Watertown......-.......-...-----. 1,254,915 21,132.29 11,011.10 iverpool and London and Globe, England... 9,748,800 102,861.26 48,281.78 
Northwestern National, Mi!waukee.......--. 835,151 11,820.82 2,699.81 London Assurance Corporation, England .... 3.889 ,163 39,812.81 10,782.14 
Oo eee 1,960,749 25,549.32 25,979.28 | N- British & Mercantile, London & Edinburg 6,636,003 102,944.79 85,103.04 
Orient Mutual, New York...................|  -....... | —.e. a £ eeerner, a 2,531,687 28,830.82 10,659.89 
Pacific Fire, Ps ipciacccabahavade sos 423,250 3,003.72 95.97 Queen, Liverpool Cabell neniais aie ahaita acdegaian are 6.543.358 88,034.15 38,618.57 
Paterson Five, N. J .......2s-ccerseccsceceee 1,848,723 36,057.07 17,266.91 cle Oe a a 18,062,825 260,666.76 155,038.4t 
PE, SIE ncanaccnseccanwstevanccense 941,190 15,314.42 18,877.87 Royal Canadian, Montreal 4,642,791 63,646.52 72,806.48 
Peoples Fire, Trenton....-....-.------------ 35199,432 | 34,245.16 22,705.35 Scottish Commercial, Glasgow. ...-.....----- 2,324,976 31,115.79 18,710.35 
Phenix, Brooklyn Ria uM aber ee ire ake ene ae 4,271,573 56,086.95 | 40,557.88 GE I Soncwk oaks nedsocksokesuns 4,839.037 63,623.2 30,547.13 
IN ctivcccccaceeeuacnsccss 6,799,762 84,802.59 | 50,353.57 ee | eee : : 
POND GE  nascsicwreraeresss sos sues 508,689 | 5,409.75 "1,621.37 PO catinsapnesucnrenpiecssxeatenwiaes $77,111,120 $999,448.30 $645, 83.70 
Providence Washington, R. I.......-...-.-- 1,392,833 | 19,032.87 10,496.75 _ ; * 
LIFE INSURANCE. 
PENNSYLVANIA COMPANIES. 
ot@? se wn 1 | 
rSess Ez | POLICIES IN 
Z B26; See | Total POLICIES ISSUED POLICIES TER pare gee 
Total as 2= 4 Other Loz dete DL RING THE MINATED DURING THE END 
Name oF Company. Admitted ¢ 5% “ Unpaid | jabih- ri 4% Total ee PM alii ee teiais OF THE YEAR, 
Assets, 23 43 Losses. | ‘ties, MESS Income. | Policy- tures. 7 | 
Ege s Bsus | holders, 
== §- + tise No.| Amount. _ No.| Amount. No. Amount. 
= 72) | | 
Ce 5,106,249 2.92 3,390 $161.87 ee soo ee ask 3| : ma es 
Girard Life, Annuity & Trust, Philadelphia $s meal $4, yoo a 93,390 pr $407 059 $1,047,052 $733. se $894,977 95 $1,276,631 #1793} $4,272 avage a $24,079,498 
Homestead Bank & Life, Pittsburgh .........-- 356,243 395145 2513-3786 390,960 ye 38 97 ran 9 rac | ncs'| a ado 
a eee 8,033 gs as engi ‘664 45+ : et 4 a. te ’ a at sie 4 sila 
North American. Philadelphia. ...-....--- 92,300 34.613 583 7. wee sities 5 Bn Pe re 
Penn Mutual, Philadelphia -..--.-.--. - prtcs- 5,896,102 4,624,670 101,796 41,208 1,128,428) 1,492,18 902,360 1,139,908 2 6,959,272 |1,336 295,638 10,6 1,053,301 
Presbyterian Annuity & Life, Philadelphia. 2 2.8 Ps cy id 0 113945 434 1959 933°} 45295193 9943 344053.3 
Previd ea T y Philid lohis I 129,553 735314 2,893 -...-.-- 53,346 25,613 45787 11,637, 117 310,664 12 13,253 252 480,764 
a aie. ey oh eee Same sa 3 1573 3 3,893 2,599, 614 22,399 I 3,814 947,076 954,256 292,264 441,117 1,168 3,859,388 819} 2,491,599 6,805 20,847,199 
BO eieser sno snnenvnsnseenvwes ution : $17,685,359 $12,504,521 $240,364 $784,880 $4,°55,594 $3,776,664 $1,999,308 $2,694,930 4,644 $12,415,734 4,337 $11,686,814 31,218 $79,420,774 
BUSINESS IN PENNSYLVANIA DURING THE YEAR 1876, COMPANIES OF OTHER STATES. 
»0 M S ISSUE 
POLICIES ISSUED ; F seentgernh ome inal Premiums Losses 
DURING THE YEAR, Premiums Losses NaME oF Company. . received paid 
Name oF Company. received paid during the during 
ieieien: “eles during the dur:ng year. the year. 
No yee year. the year. eh No. Amount. 
DR, ctsconcantansaian tae ieektews osce 360 $459,601 | $362,018.29 $218,242 eee Seiieibialeeiieiaeiieaidaiieidiaa ----| 401 $779,818 | $262,514.24 | $123,133 
Girard Life, Annuity and Trust ........__- 9 8,039 50,727.06 37,240 IN 0 sinew ce cienanesthssaseresecnae 6r 140,970 42,033.49 37,200 
Homestead Bank and Life............._--.- ; 1,240 2.200.00 giro Brookly N ~~~ ~~ 2-2 nee eee ene eee ee eee eee 176 316,535 44,013.80 10,580 
ae ae I 500 236.86 B.S Charter Oak...- woe ---------------------- 264 685,353 161,014.96 48,235 
Penn Mutual 959 3,090,470 761,517. one 0,818 Connecticut peer 2 eee ence eee e---- eeeee- 17 48,824 37,397-56 27,588 
Pennsylvania Co. for insurance on lives, etc ___- preach 13,215.80 S069 Connecticut Mutual. ene 2s -2----2eee- 235 681,500 524,572.23 208,669 
Presbyterian Annuity and Life -........_.- 97 269,600 10,143.37 pi  exngceincwhey>ancdweesankucnsoce 136 262,050 61,198.54 5,687 
Provident Life and Trust.........-.-- 691 2,788,850 498, 254. A J ee eee ren 376 1,050,655 347,544-91 237,050 
—_— — to ee, wee eee e een - +e ee eee -------- 134 er 6 87,427.77 28,42 
T i apies . 5618.2 70 obs Mutual.........-.-.---..----------- 170 396,127 24,347.92 16,509 
Potals, Pennsylvania compapbles......- 2,137 $6,618,300 | $147 “455. Hartford Life and Annuity careers 69 "shea nag 2.250 
" - a PE cas pecie tein shee teaeetinwsscaweteue 52 144,000 14,557+3° 6,000 
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COMPANIES OF OTHER STATES. —Continued. 


POLICIES ISSUED 





























DURING THE YEAR. Premiums Losses 
: ; received paid 
Name oF Company. during the during 

No. Amount. er on gee 

ee 905 192,282 14,092.36 6,059 
John Hancock Mutual ............-«0----- 126 287,694 25,268.54 6,300 
RIEU vc5idckcdiineendobecoeegbuien 134 251,528 a a 
PD sincccdcctewss neevécssesesessews 176 420,045 75382. 34 51,600 
Massachusetts Mutual ...................- 165 527,392 90,826.30 41,600 
DID Sponcsteecestnsdenecsmuacetues 887 1,146,308 64,690.81 38,co0o 
IEE ven cats sink cotncnes sanenseenncs oe 1,075 2,956,600 {,225,270.80 521,133 
RN SRE 6 ccbwvenectrseesasenv cess 294 849,790 448,115.01 260,450 
ee ere re 30 59,000 10,542.94 2,000 
National of United States of America... .- 272 613,463 74,696.02 23,464 
ee rene 159 564,170 171,593-14 133,100 
SEE WEEE ovat dckescensvesnsaywemeneinewan 681 | 1,935,780 235,881.48 106,604 
Northwestern Mutual....................- 402 1,257,795 137,889.46 79,770 
Sh ec Oe 178 305,488 94.503-55 29,599 
me ne 54 g0,250 3,061.09 12,500 
Provident Sav ings Siri tea Ttieatnaaa omni 186 371,500 i , aaa 
Bae NNO 5 n0s d6ece stnscesscesusdacesse 12 37,000 ee aaa 
Travelers (Life Department) .....-.-. ------ 238 424,823 §1,042.39 23,000 
ee 93 167,945 ek ee 
CR SNE sc ccciccccnnnncadunceduene amen 653 1,132,395 123,381 90 27,100 
IE sv ccuireucnseerbackwswoncuee 293 724,330 68,915.29 7,582 
NE tice sdcnwdun ess eesensecnothn eres 82 252,200 47,053.87 27,000 
W ashington. Sienbet anes cweeseenenb bees 104 235,560 79,271.12 30,221 
Totals, other state companies........-- 8,480 | $19,567,878 | $4,747,304.05 $2,181,709 
Aggregate, life companies. ...........- 10,597 | $26,186,178 | $6,454,759.43 $2,757,191 
Railway Passengers. -- Pree | animademand | $17,350.50 $7,429 
Travelers (accident department) rasta ieaietecea [397 35713 3 | $10,364,800 62,689.52 26,441 
Totals, accident companies.....-....... $80,040.02 $33,870 


35713 3 | $10,364,800 | 








MINNESOTA. 


HE sixth annual report of the Minnesota department is issued by 
T A. R. McGill, Insurance Commissioner, and furnishes the follow- 
ing figures. There is but one joint-stock fire and marine insurance 
company in that state. 























FIRE AND MARINE INSURANCE. 

St. PAUL FIRE AND MARINE INSURANCE COMPANY. 

NE Oe CI CE asccatidnadnncsneadntiaxeakivas (che vehasedeieee $400,000 
ie NIE IN neces aunnaetumehiees nuwckine cebbaeneemis smal wobec $936.209.74 
REE HEIN, CUED GNUUIND es viet cteeicccnecaine Sexqusecebensadbebesea 718,203.03 
ORB a sic cdseccwtsansccs csccenesdsucsssoneosmarsesasscuesccnbsese $217,995.71 
Total income during 1876.........-......- Gas sera cae pial Semi gp  araanbiee i inibitie sl $563,663.97 
Ee I IEE Wied nits Sannacncnscsecetwicennesepeiwsweeen 523,700.98 
Sie I IE IID ois Steck deco sescnasesacesenianon $39,962.99 
NE Oe le te IR ae ttcnbnereccnusecdestsieesapdeecsaks sand naen $33.309,948.00 
Amount of marine and inland risks in force.... ..........-.-..-------------- 545,918.00 
I I once accents aktesancpecestndcormeeebenss cs $33,855,866.00 

BUSINESS IN MINNESOTA IN 1876, 
— Risks | Premiums Losses 
Companies eeatee Written. | Received. Paid. 

I hh Hartford, Conn.....--- $2,603,775 | $42,6°9.86 $9,862.51 
OID... bcc. ccsecee<es Cincinnati, Ohio -...-- 1,022,880 12,518.94 35254.87 
Oe ere New York City.....--- 59.150 Sg Ce RE 
EEE: New York City.....-.-- 8,200 | ee 
Atlantic Fire and Marine. | Providence, R. I -.--.- 63.719 967.87 17.93 
American Fire..... ....-- Philadelph a, Pa _...-- | 479.395 6,897.58 5,092.21 
Ee Chicago, II....-.-- ; 658,181 9.969.018 3,798.64 
American Central......-.-- St. Louis, _ are 516,761 14,669.25 5,913.62 
re ere Hartford, Conn....___- Ss incnac caganalets 5207.95 5,076.87 
Buffalo Fire and Marine... Buffalo, 2 Stans 205,472 3447-62 139-29 
Saas Bangor, Maine --.---_--- 172,258 ee eee 
Connectic ut a Hartford, Conn... ..- | 371,200 3,606,19 3,2 '8.26 
OSS ae New York City.......- 4,814,649 66,253.84 21,078.00 
Co mmonwealth.........-- age | Sa 125,500 1,987.96 415.00 
oe RSet ees Pe 241,275 4,655.32 1,778.co 
Equitable Fire and Marine ena idence, R. 1 .-..... 63,719 967.87 17.98 
OO Is South Norwalk, Conn. 161,785 2,488.67 1,430.00 
. = ePeesese JAS 4} aE 191,160 3,797-89 3,776.67 
Eee Philadelphia, — 1,258,220 20,468.12 8,823.27 
Firemans Fund.........-- San Francisco, Cal --..- 533.326 10,278.72 1,935-27 
Faneuil Hall.............. Boston, Mass.-........ 266,491 3,997-66 192.50 
Fire Association........-- Philadelphia, _ | 842,62 15,632.95 75713.02 
eee Freeport, Ill........- = 221,675 4,289.46 1,925.co 
__. 3 aE ere Boston, Mass..-.--.....- | 01,346 1,906.42 11.35 
LN See Philadelphia, Pa --.-.--- | 642,829 9,602.47 1,792.34 
Se ... | New York City.....--- } 58,585 sg Cee 
German-American........ New York City....._-- 1,107,918 20,456.49 8,616.49 
Glens Falls............... Glens Falls, N. Y...--- 497,363 8,333.44 5,026.80 
Germania............. New York City....--.. 1,239,708 28,141.91 11,581.72 
___ Sears New York City_....... 1,239,708 28,141.91 11,581.72 
_ RSE ea Columbus, Ohio. -..--- 472.725 6,949.12 1,252.66 
Hartford Fire............. Hartford, Conn....._-- 2,593,260 41,422.79 | 15,592.36 
Humboldt ..............-- vneen at, = 64,605 1,677,00 | 1,132.00 
Rea New York Crty.......- 2,765,604 44,377-86 22,022.77 
ea anne New York City......-- 361,00 438.14 15.00 
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oe ' Risks Premiums Losses 
Compantrs. Location, | Written. Received. Paid. 
ee ee Jersey City, N. J.....- 172,770 -761.2 1 8 
Ins Co of North America. | Phil: ellie, Pe Sete Ry dma snegias 
SE ckcresescesnsceds New York City........ 31,300 PTE lsuwdcansncce 
ee ae New York City........ 30,783 TRAD lincavececces 
ee ee FF ee 637,942 8,892.82 2,869.00 
ae New York oes 563,282 7,969.32 702.15 
PN cconnnvnenesese Cleveland, Ohio....... 142,783 2,679.55 2,460.00 
Mississippi Valley -.-.....-. Memphis, Tenn--.-- . 74,750 1,713.47 1,925.00 
Minnesota Farmers Mutual Minneapolis, Minn --.--. 1,947,051 36,300.05 17,386.35 
PI cnnccscescceees Providence, R. I......-. 63.719 967.87 17.98 
Mercantile Mutual... _... New York City........ 439.396 3,400.62 457-65 
ae Watertown, N.Y...... 88,399 1,940.17 1',12 
Northwestern National... | Milwauke+, Wis....... 1,536,206 21,918.28 8,245.66 
Niagara ........ sees New York City....-...-. 525,228 9,748.83 2,235.45 
Nationa: Fire............. Hartford, Conn.......-. 400,202 6,750.85 5,267.56 
National Fire............. New York City........ 157,973 OO eae eae 
ee | Hartford, Conn.......- 329,230 4,986.59 1,123.50 
Orient Mutual............ New York City........ 22,500 ea 
Pace Mutual... New York City.......- 2,862,122 8,682,12 1,348.43 
Providence Washington Providence, R. I--.-.--- 63,719 967.87 29.71 
| RARER See Hartford, Conn..... .- 2,580,429 42.457-29 12,961.02 
a oe OS! ee 109,728 2,403.79 1,000.00 
I  cdsrataigip cian icine ON OE Bactckesnss 215,401 4,720.03 714.46 
eee Brooklyn, N Y......-- 1,176,476 22,108.53 12,108.42 
Pennsylvania Fire...-... Philadelphia, Pa ...--- 349,615 8,271.15 5740.06 
Roger W illiams.... ....... Providence, R, I......- 88,425 1734-26 944-45 
Rochester German........ Rochester, TM eas 233.455 2,739.21 980.00 
ae New York’ a 7,250 pe ne 
Springfield Fire & Marine. Springfield, Mass... .- 489 462 10,403.59 984.18 
Ee ae New York City........ 105 ,€23 RE aiscudcnewwn 
OO ee Boston, Mass,.......-.. 175,260 | ee ee 
St. Paul Fire and Marine. St. Paul, Minn.......- 10,883,958 | 111,705.88 63,914.91 
~ oes Seg New York City.......- 3740 SENN dadeudedtens 
SS Sa St, LOU, Bei c success 244,487 5,942.°8 753-15 
St eee St. Joseph, Mo.....-.-. 147,990 ON Es 
.  _—_ eas SS 427,084 6,650.41 251.09 
EE nes Watertown, N. Y...-. 562,437 | 4,872.06 2,128.33 
Lo New Rochelle, N. Y.-.- 936,947 8,781.97 2,997.05 
Williamsburgh City .....- New York City........ 16,400 | PEED wetdusenenn 
Be coriecnionenanes $55,797,232) $836,174.65 $321,879.93 
FOREIGN COMPANIES.—U. S. BRANCHES. 
British America--.......- Toronto, Canada...... $601,346 $9,* 69.86 $3,693.68 
Commercial Union ......- London, England...... | 1,004,431 17,512.92 8,762.82 
Hamburg Bremen -....-...- Hamburg, Germany... | 134,200 2,131.70 7.40 
Se London, England. -.-- - | 440,917 7,816.85 1,713.99 
ane Manchester, England.. | 234,831 4,814.86 2,101.28 
Liverpoul and | ondon and 

IE io co taecascandsane Liverpool, England... | 1,330,707 15.797.£0 2,482.75 
London Assurance Corpo- 

LE RE tae London, England... . 364,115 | 5,583.63 1,896.00 
North British & Mercantile | London and Edinburgh 1,005,421 | 21,551.42 3,724.34 
PE anGensiniteenede Liverpool, England... 440,917 | 7,816.85 1,734.40 
iirctegscnescncsnes London, England..-.-- 465,165 8,010.90 1,013.35 
Royal Canadian.........- Montreal, Canada... -. 720,314 11,895.76 1,326.50 

Se Liverpool, England. -.- 550,809 10,011.58 7,687.68 
Scottish Commercial. - ...- Glasgow, Scotland. ...- 395,800 6,360.62 598.25 
Piselwiescanenesues Toronto, Canada. ...- 888,446 ee, 

Gadd ake eedecucs $8, sutace | $136 ,69 699.63 68] $86,742.44 
Grand Total.......... $64,375,681 "$072,874 33. 33 | $358,622.87 
LIFE INSURANCE. 
BUSINESS IN MINNESOTA IN 1876, 
Policies In Force : 
Issued During December 31, Total Losses 
ComPaNIEs, 1876, 1876. Sona mee a A 
During 1876. — 
No. Amount. No. Amount. 

aeoaee Rene 80 $152,000 130 $294,502 $8,875.56 $1,000.90 
Pai cchtsen ieanig eit 107 150,153 593 628,817 15,601.23 3,984.2 
one Bie cinas 21 11,340 381 494,024 12,764.34 2,305.00 
Connecticut Mutual. 65 131,887 326 716,392 17,630.96 17,000.00 
Chicago Life........ 71 58,326 305 535,194 9,278.00 3,000.00 
Continental, Conn... 56 Q1,000 22 30,000 ee re 
Covenant Mutual .... 15 9,488 67 63,071 B9GR.80 | ceccccce 
EE ait 502,320 420 1,031,015 23,705.42 12,000.00 
eee 50 65,821 i er B><889-90 | covcecee 
Globe Mutal.....-.-- 3 1,500 31 31,281 as 2} ae 

| Se ey a oe 113 169,000 1,947-31 8,000.00 
Life Ass. of America. 239 302,250 162 199,625 x +") oe 
Mass. Mutual..... ‘i 9 27,000 101 252,517 SORE). sescuccs 
Metropolitan -..-....- I 2,723 21 56,217 SORE 1] . wussens 
Mutual Benefit------ 27 44,235 377 730.916 13,344.56 | 3,000.00 
OO 126 265,990 942 2,042,688 67,622.75 | 35,181.00 
National, Vt......-- 16 23,000 I 23,000 775.85 6,879.00 
National, U. S. of A. 39 55,858 227 269,215 6,780.44 4,221.10 
New Fngland Mutual 60 145,462 302 882,732 J” 
New York Life...... 53 116,835 358 668,540 18,286.47 32,896.00 
Northwestern Mutual 480 718,233 3,270 4,690,440 138,828.78 93,949.02 
Phoenix Mutual ..-..- 68 68,433 55 435,283 44,906.04 23,184.00 
Pacific Mutual...-.-- BE ge [ie 1. sseecs |.  soendaae 
Railway Passengers... .... {| = --.-.- —_ eee a 
TREE ceeuancnxes 17 25,300 12 181 61 3,625.64 1,030.00 
Union Mutual......-. 24 46,500 65 108,175 3,053.21 8,900.00 
United States...-- il <a) nein sece t 2 4 8«=«scconee]  Geemebdies! o.. seethees 
Ol aa 12 18,500 | ee | 
Washington ........-. 147 166,600 258 357, 700 11,896.51 2,000.00 

WOO i cicwcancce 1,997 | $3,200,664 9,173 | $14, 976, 603 $456,672.46 $258,529.94 
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MICHIGAN. 
FIRE AND MARINE INSURANCE. 

NSURANCE COMMISSIONER ROW, of Michigan, has issued the 

seventh annual report of his department. 

Part I deals with Fire and Marine insurance and part II with Life 
insurance. There are authorized to do business in Michigan two joint- 
stock companies and forty mutual companies organized in the state, 
108 companies of other states, three Canadian companies and eleven 
foreign companies, all to do Fire and Fire Marine insurance. 

The following tables show the business for 1876 and the present con- 
dition of the two Michigan joint-stock companies and the business done 
in that state by all the joint-stock Fire and Marine insurance companies 


in 1876: 
MICHIGAN COMPANIES. 





8 8c 3USINESS IN MICHIGAN, 
. . Par & .| £esS 
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478,878 176,G72 239,202 10,227,551, 7,716,218 119,949 53.634 
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Detroit F. & M., Detroit. _'250,000 



































Michigan State, Adrian. ../ 150,000 340,184 93,014 75,827 13,646,170 4,308,297 54,404 22,388 

 ccedacdaneueaud 400,000 819,062 269,986 315,029 23,873,721 12,024,515 174,413 76,022 

BUSINESS IN MICHIGAN, 
COMPANIES OF OTHER STATES. 
Name anv Location. Risks Written, Premiums | | 4.6, paid 
Received. a ' 

Miinn, Tattieed, GOnWs ssc. -.5505052. @ $4,376,329.00 $60,824.66 $40.510.40 
Agricultural, tenet ho tg Bs ¥. .nc0-a00- 5 894,472.09 40,170.52 15,691.70 
Allemannia, Pictebengh & , Sera <= 793.300.00 | 12,282.25 5,245.50 
Amazon, Cincinnati, O.........-..----- ase 1,228,432.16 18,060.87 11,985.01 
American Central St. en = See 403,676.00 7,655.08 4,491.44 
American Fire, Philadel hia, = wale 1,111,245.00 19,203.96 11,131.20 
Atlantic F, & M., Providence, R. I. -.-- nis 216,146.00 3,730.36 580.19 
Atlas, Hartford, Conn ..-..-.----------- = 890,815.00 0,857.42 7.555.605 
Aurora F, & M., Cincinnati, O.........-- : 592,240.00 11,942.00 3.504 00 
*Bangor, Bangor, Le ee peeewased oes 1 220,786.00 9,269.47 4,308.04 
Buffalo, 5)  * *, =—cafee tonne @ 504,855.00 10,130.91 1,542.73 
Buffalo German, Buffalo, N. Wicckseceowecs 1 026,263.00 12,209.01 4,084.71 
+Citizens, Newark, N. J.....---- Sseracses 1,084,471.00 21,036.02 7,855.02 
Citizens, New York, N.Y¥_....----- ee 698,470.00 7,308.45 1,657.81 
Commerce, Albany, N. Y..-.-.---.--- aeaae 253,390.00 3,297.35 1,287.57 
Commerce Fire, New York, N. Y....... 370,915.00 4,666.28 2,141.35 
Commercial Fire, New York, N. Y-..-...-- 410,925.00 6,341.03 1,786.27 
Commonwealth, Boston, Mass-.-..-....- Saba 216,850.00 3,062.18 122.39 
Connecticut Fire, Hartford, ere 770,900.00 8,086.92 6,317.25 
Continental, New York, N. Y....-.-..----- 4,676,795.00 49,421.30 38,331.04 
Eliot, Boston, Mass .-...--- 76,304.00 1,378.84 ”" 6.95 
Equitable F.& M. , Providence, R. < 2oeaee 216,146.00 730.36 580.10 
Exchange Fire, New York, N. Y.......-. 65,500.00 "Slew 135.91 
Fairfield Fire, §. Norwalk, Conn.......- 325,619.00 4,550.78 (022.13 
Faneuil Hall, Boston, Mass 983,661.00 14,754.61 6,157.93 
¢ Farmers’ & ‘Drovers’, Louisville, Ky---.--- 256,187.50 7,266.51 7,479.64 
Firemen’s Fire, Boston, ae 82,465.00 1,459.10 665.91 
Fireman's Fund, San ane. Cal. 740,308.01 12,170.20 9,550.97 
Firemen’s Fund, New York, N. Y---. 64,200.00 673.46 ; "21.57 
Fire Association, Philadelphia, Pa... ---- 1,984,305.00 32,963.67 7,448.09 
Ficemen’s Dayton, Ohic................... 56,350.00 625.07 None. 
¢ Franklin, Indianapolis, Ind_-.-........--- 293,000.00 3,268, 58 2,786.73 
Franklin Fire, Philadelphia, Pa_...-....... 2,668,586.00 34,360.89 11,542.20 
German American, New York, N. Y.--.--- 2,684,193.00 43,106.81 18,544.37 
German American, oo, on 317,840.00 5,024.57 8.165.890 
Germania, Newark, N Se eee acai 177,583-00 3,282.56 976.03 
Germania Fire, Elizabeth, N. J Sate aa cece Sos 234,263.00 4,481.40 2,564.08 
¢Germania Fire, New York, _ eae ia 2,183,350.50 42,423.58 28,594.07 
Germania F, & M., Ts mont _ Ee 455,900.00 4,978.83 1,498.94 
Girard F, & M., Philadelphia, Y’a....-. 1,954.430.00 23,733.97 2,750.14 
Glens Falls, N. Y...-..-. pa teen wane eee ee - eee 1,452,140.00 19,943.01 9,050.49 
c Globe, Cincinnati, Ohio..-.-.-.--- ia 112,995 3.00 1,372.70 3,800.26 
Guaranty eR CS rere 327,808.00 45424.87 408.40 
*Hanover Fire, New York, o¥... on odin 50 2,423.58 28,594.07 
Hartford Fire, a i Pee 53777 4873-00 279.747.27 33,077.45 
Hoffman, New big “ % See 238,020.20 4,650.93 863.03 
Home, New York, , ee ns 8,189,8 93.00 122,156.55 60,304.26 
Home, Newark, N. 7 ee aan ee 5,300.00 66.90 26.00 
c Home, Columbus, eee veces 790s 828.00 11,625.18 14,740.02 
Howard, New York, N. Y_...-........ ues 5,265.00 10,440.32 2,586.08 
c Hudson, Jersey Me | A, ee Yona 990.57 12,178.04 7,809.38 
Humboldt, Se US ere 444,135.00 8,476.19 2,045.16 
Insurance Co. of N. A ’ Philadel hia, Pa 413451392.00 75,017.38 26,268.61 
Ins. Co, of the ag of Penn., Phila., Pa 3.661.909 aro, ef 
Irving, New York, N. Y......--...-- = 6,021.30 3,080.03 
Kenton, Covington, _ desta ea nerpierd tainin ade 1,820.13 3.338.14 
Lamar, New York, N. rt Spare ttbecuawpiie 2,743.77 234.65 
Lorillard, New York, N. Y...........- = 9,581.56 328.07 
Manhattan Fire, New ‘ork, Pty Mawavemnes 25,728.34 25,636.40 
Manufacturers’, Newark, N. J-.-...-.---- ‘ 1,943.64 764.27 
Manufacturers’ F, & M., Boston, a 3.473-93 3,768.74 
Mechanics’ & Traders, New York, N 2,633.76 2,444.66 
Mercantile, Cleveland, ee 14,022.96 6,096.35 
Mercantile Fire, New York N. 4,047.21 10.43 
Mercantile Mutual, New York, ‘Ss . Sees 3,924.13 7,892.89 
Merchants’ Newark, N. J.....-.-..- s | 12,978.30 5,686.35 





: | 


+ Authority refused. 
a For inland risks see Appendix to this table. 
¢ Withdrawn from this State, 


* Authority revoked March to, 1877. 
+t Of Underwriters’ Agency. 





COMPANIES OF OTHER STATES —Continued. 


Premium 























Losses Paid. 





580.19 
2,644.90 
18.67 
10,001.87 
343.99 
4,962.19 
19,715.45 
19,905.82 
7,899.64 
15,352.53 
8,524.39 
761.75 
222.5 
877.71 
4,539.07 


13,933-57 
1,649.03 
331.95 
15,096.21 
300,00 
28,328.71 
None. 
1,397.65 
None. 
None. 
4,135.19 
75310.68 











NAME AND LocaTIon, Risks Written. Spee 
Neceipts, 
Merchants, Providence, R. I............--- 216,146.00 3,730.36 
Meriden, Meriden, Conn__-- .......-.....-- 409,906.00 5,530.22 
Mobile Fire Department, Mobile, Ala_..... 12,412.78 2,619.48 
National Fire, Hartford, Conn ............ 1,012,208.00 16,477.66 
National Fire, New York, 2 ABS eee 230,795.00 2,493.01 
Newark City, Newark, N. J ........--.-- . 338,392.00 173,94 
New York Central, U nion Springs, N. Y. ae 1 ,230,175.00 20,161.54 
POUR. DEORE BOMie Ihc © cavcoxccecccncuca 2,346,505.00 45,834.65 
Northern, wetertowe, N.Y .ccccicccccee : 337,860.00 4,668.23 
Northwestern National, Bacege Wis... @ 1,426,106.09 23,943.90 
Cesent, Srartiord, Coen -..006ccsccess.. ees 1,077,412.00 14,070.59 
Orient Mutual, New York, N. Y_.......--- a 160,186.57 2,181.16 
c Oswego & Onondaga, Phoenix, N. Weteues 63,747.50 2,172.58 
Pacific Mutual, New York, N. nea a 810,261.00 3,046 26 
ce Paterson Fire, Paterson, N. hs eae 423,638.00 9,888.56 
Pennsylvania Fire, Philadelphia, Pa.. 919,361.00 17,769.08 
People’s, Newark, N. J..-------....---.---- 236,242.00 7,113.18 
People’s Fire, Trenton, N. J...........-... 494,425.00 7,095.60 
Phenix, Brookly * 3 ...-| @ 2,486,957.00 47°:254.23 
Philadelphia Fire, Philadelphia, * eset 177,488.00 1,958.11 
Phoenix, Hartford, Conn. ......00<<se<~--.- 3,655,751.00 50,724.20 
Prescott, Se 61,009.00 794.41 
Providence W ashington, ‘eames R. 421,676.00 5,670.83 
Reading Fire, Reading, Pa...........-- ; 59,750.co 1,027.87 
Revere Fire, Boston, te FOES ee epee III, 100,00 1,863.02 
Rochester German, Rochester, * : 759,938.00 7,884.62 
Roger Williams, Providence, R. I.....- ..-- 344,292.00 7,242.48 
Security, New Haven, Conn.......-. ae @ 597.800.00 5,220.07 
Shawmut, Boston, Mass............- — 673.00 14,026 94 
Shoe & Leather, Boston, Mass.-..-....__.. 277,635.00 3,391.83 
Springfield F. & M., Springfield, 1 Mass. 2,102,420.10 31,230.46 
Standard Fire, New York, # apeata 412,426.66 4,098.27 
Standard F re, Trenton, N. J....--------- 39,440.00 754-76 
c Sg Fire, New 7 _ Ee 22,000,00 368.05 
t. Joseph F. & M., St, Joseph, Mo..._..-- 400,888.00 6,727.43 
St. Louis, St. Louis, Mo eae aes 332,005.00 8,973.85 
St. Nicholas, New York, N. Y............. 210,950.00 2,644.03 
St. Paul F. & M., St. Paul, Minn.......... @ 1,093,975.00 22,538.35 
Sun Fire, Philadelphia, Pa................-. 72,450.00 872.49 
Toledo F. & M., Toledo, Ohio....... ) -... @ 379.306.19 5,070.68 
pO Oe Se eee 565,096.33 8,314.21 
I SO I ew enciccewses 922,463.88 6,050.41 
mon Pace, Pulelo, N.Y ......+.--.2<.0<- 378,685.00 4,980.28 
Washington F. & M., Boston, Mass---- 60,717.00 893.60 | 
Watertown Fire, Watertown, N. Y__.._.-.- 7,4603,271.00 56,746.27 
Westchester, New Rochelle, N. Y.....-___. 1,647,194 00 18,795.86 
Williamsburgh City Fire, Brooklyn N. Y- 337,330.00 3,076.5¢ 
Totals—Tompanies of other States._-.- $112,239,460.85 $1,585,800.99 
COMPANIES OF FOREIGN GOVERNMENTS. 
sritish America Assurance, Toronto, Can.. a $1,561,365.00 $25,475.67 
Commercial Union Assurance I ondon, Eng. 835,520.00 16,962.60 
Hamburg-Premen, Hamburg, Germany ia 754,185.00 8,765.68 
Imperial Fire, London, oS eee 422,820.00 9,043.53 
Lancashire, Manchester, England ......-.-.- 768,148.50 11,612.87 
Liverpool & London & Globe, Liverp’l, Eng. 1,989,361.00 24,315.44 
London Assurance Corpor’n, London, Eng. 872,490.00 10,385.76 
North British & Mercantile, London, Eng.. 1,922.970.00 38.296.96 
Northern Assur’e, London & Aberdeen, Eng. 422,820.00 9,043.53 
Queen, Liverpool, England...............- 944.743-00 15,474-39 
Royal, Liverpool, England.............-... 1 ,422,049.06 23,235.17 
Royal Canadian, Montreal, Canada ....... @ 6,813,205.07 110,789.01 
Scottish Commercial, Glasgow, Scotland. - - - 805,026.83 13,772-93 
Western Assurance, Toronto, Canada...... @ 1,623,030.00 27,608.12 
Totals —Foreign Companies..........-. $21,157,742.46 $344,781.66 
= Other Stites... .ccccccccesese 238,390,600.85 1,585,800.99 
- Michigan Companies---.-...--.- 12,024,515.00 174,413.02 
I ccaea's sues cub vocessodseaas $'45,421.718.31 $2,104,995.67 


$10,376.f9 
11,144.28 
3,968.09 
4,838.86 








a For inland risks see?Appendix to this table, 


MARINE BUSIN 
The foregoing includes the Inland Risks 
Inland Losses prid by the f 


JESS. 
written, Inland Premiums 
ollowing Z 








. Inland Inland 
NAME oF ComMPANY., Risks Premiums 
Written. Received. 

Detroit Fire & Marine, Detroit, Michigan-. $922,379.00 $31,895.23 
Henn, Garitord, Cone... ...- ...ccecsnees- 258,536.00 1,942.73 
British America Assurance, Toronto, Can-- 97,474.00 520.17 
NS OS ee eae 299,255.00 7:355-76 
Manhattan Fire, New York, N, Y_......_-- 301 646.00 6,313.90 
Mercantile, Cleveland, | eee 185,500.00 ),122.56 
Mercantile Mutual, New York, N. Y_____.- 829,278.00 3,924.13 
Northwestern National, Milwaukee, Wis... 221,515.00 3,180.37 
Orient Mutual, New York, N. Y........-.-- 160,186.57 2,181.16 
Pacific Mutual, ag eS, ees 810,261.00 3,946.26 
ya N.S eS ee 140,242.00 761.84 
Royal Canadian, Montreal Canada_-...--..-- 1,882,72 3.00 26,616.66 
Security, New Haven, Conn._..___.. ‘ 251,900.00 1,448.87 
St. Paul F. & M., Se. Paul. Minn.........- 182,941.00 75.38 
Toledo F. & M., Toledo, Ohio__...-...-.-- 76,138.19 306.40 
Western Assurance, Toronto, Canada -.-.. 377,138.00 7,058.74 
ria abeibeud sactdaswenaa $7,057,113.76 $111,850.16 


¢ Withdrawn from this State. 


Received, and 


Inland 


Losses Paid 
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LIFE INSURANCE. 


The only Michigan Life company is the 


Michigan 


Mutual Life. 


The figures as given by the report in reference to this company are as 


follows: 


CR CIR ncccaekscntvededewcensdhwsneneeses 
is Cn St. CU 265. cue wonetinne meas oaawelbieyinh wesaiebinnts mabawee 
Py a BGs sche baron een eeeennbe mene aman ee whens 


Re-insurance liability 
fotal liabilities, including capital...................-......- 
lotal income for 1876 
Total disbursements for 1876... 
Policies in force Dec, 31, 1876 






























































SEL SUED 6 senicecudsonsaadaudeussewdewiied bankiececeawieienak 
BUSINESS IN MICHIGAN IN 1876. 
> . = POLICIES IN 
Pout me. ISSUED | Force DEC. 31, 
Ss IN 1876, “a 
P< NAME. — 
sV. 
a No Amount. | No. Amount. 
MicuiGAN CoMPARY. 
1867*; Michigan Mutual. -- 764 | $1,539,565 | 31242 | $6,475,213 
OTHER STATES. 
1859 | AEtna, Hartford.......-..- 102 145,011 785 | 1,156,984 
1866 | Atlantic Mutual.....-..-- 18 24,719 249 441,852 
ee ee 43 64,166 145 257,535 
s06_ | Brookiya .........-- ee 2 5,000 47 72,560 
1865 | Ch: wher Oak ........ tacks 43 51,480 | 37° 620,138 
1806 | Connecticut General...--- 23 25,750 | 173 233,508 
1839 | Connecticut Mutual...... 232 400,926 | 2,985 9.370,902 
1866 | Continental ..........-... II 16,500 128 | 215,400 
SSR Se 275 838,850 834 2,397,613 
site 3 CARI 56 cc c0 cavacces 15 15.735 247 320,915 
1865 | Globe Mutual.........-... 31 44.453 96 165,553 
1861 | Home, Bronklyn......--.- 57 72,500 | 400 724,264 
1869 | Homceopathic Mutual. 182 280,500 236 3545593 
1869 }| John Hancock Mutu: ul 8 16,570 36 €0,522 
1861 | Knickerbo ode 46 445753 288 430,147 | 
1870 | Life Associat’n of America) 107 226,799 2ir 677,524 | 
2862 | Manhattan............... 51 93,206 155 282,695 
1867 | Massachusetts Mutual-_-. 57 124,500 137 416 480 | 
1873 Metropolitan encvessesese 63 aa 627 179 234,027 
oe (se 200 50,635 2,737] 5,304,779 
1859 | Mutual Benefit .........- 137 aad 865 1,955 | 4,784,735 
tk SEE gins Sansenswecdnn 5 21,000 3° 66,100 
186 National of U. yy ¢ 72 138,900 338 638,369 
1859 | New England Mutual .... 42 75,000 33t 673.999 
ae | PEON Se Oedcc cesses aoce 169 214,395 | 2,379! 4,271.770 
1864 | Northwestern Mutual ....| 419 543,337 1,927] 2,791,446 
187: | Penn Mutual............- 144 453,200 268 687,700 
1862 | Phoenix Mutual ......--..- 50 40,153 846 | 1,307,167 
1864 | Travelers (life business). - - 29 43,823 223 373,994 
1859 | Union Mutual............ 124 262,875 49° 988,302 
2h: 25 15,000 221 366 000 
1866 Washington...... seauare 249 396,640 719 1,111,135 
Aggregates—Life Cos ..| 3,795 | $6,906,513 23,514 | 48,274,551 
1866 | Railway Passengers. .--. Not | stated. Not | stated. 
1864 | Travelers (accd’t business) 770 | $2,216,500 670} 1,928,355 
Aggregate Accident Cos 770 | $2,216,500 1,928,355 


670 


* Incorporated. a Includes matured endowment, $1,000, 
t ‘ 


ments, $13,41 


$250,000 
971,080 
910,778 
653.956 
917,495 
400,969 
337,399 
6 3134 
hee "$12,670, 213 


Premiums 














Received | Losses 
During |. Paid 
1876. in 1875. 
$173,968 | $62,319 
35,016 27,813 
11,469 2,000 
MOD |<occecee 
1,462 caine 
21,853 2,225 
ES lineseoes 
236,479 | 134,832 
8,083 3,709 
57,621 25,000 
13,067 7,904 
9,119 4,000 
12,299 4,c0o 
6,769 4,529 
773 2,000 
13,955 10,200 
14,849 12,893 
11,272 7,000 
10,925 | @ 8,000 
oe eh Cree 
189,579 88,911 
145,499 44,005 
1,587 8 
12,029 8,000 
25,690 23,046 
131,704 | 4 35,346 
125,007 32,650 
16,251 1,000 
43.355 30,716 
6,935 4,136 
31,887 6,000 
9,997 8,500 
34.381 €,585 
1,433,226 $608,269 
$4,523 $3,060 
11,78¢ 17,836 
$16,309 | $20,956 


5 Includes matured endow- 





IOWA. 


UDITOR SHERMAN, of Iowa, 


port of the insurance department of Iowa. 


has issued the eighth annual re- 
The law of this state, 


unlike the law of the most of the states which have insurance departments, 
does not provide for the publication of companies’ statements in full, but 
Auditor Sherman has, nevertheless, given the customary tables, compiled 
from the companies’ statements, and from these tables we have compiled 
the subjoined tables, which give all the desirable information relating to 
the business of lowa companies and the business in that state of all 


companies, both fire and life : 
FIRE INSURANCE. 
IowA COMPANIES 


Liabili- 


, Authorized Paid up ties, in- 
NAME sonst capital Assets. 

capital. ad cluding 

Capita 
Burlington, . ... $100,000 §25,0co $128,129 $35,191 
F armers 100,000 25,000 | * 342,664 *223,951 
German Mu itual DEMURE. | ccccccss 31,813 7,250 
Hawkeye. 100,000 25,000 | * 511,226 *308,510 
lowa State Mu 504,948 Mutual. GOA SES | 2<cc cee 
State 200,1c0 50,025 | t 372, 385 +315,476 
Totals $1,005,048 | $125,025 Sc20t 3773 $890,377 





Surplus. 





“$179 39 
115,7'4 

24,593 
202,710 


$420,84 , 


75,000 stock notes included in these amounts. 


#75 
+ $150,075 stock notes included in these 


amounts. 


Expen- 

Income. Hasoen, 
$19,600 | $14,229 
r12,876 96,210 
2,267 2,135 
200,68 3 128,129 
204,299] 49.971 
131,232} 55,932 


$670,957 | $343,60 60 





IOWA BUSINESS IN 1876. 
IoOwA COMPANIES. 


NAMES OF COMPANIES. 


EEA TT Tee ET $1,242,632.00 
(ETA eee eee cere om 5.545.719.00 
Se NII. ceseenbiotnaeendaces 102,700.90 
OE ea ee 9,729,262.13 
ee ECE EEE eS ee Serer 1,904,339.00 
SE 1c dln aciedinesiisnaleindinase cca eenee No report. 
BR ixctn dh civesdusesutdaissderentsvies $18,524,752.13 
COMPANIES OF OTHER STATES. 

RR inci viccirvesdinesesredescen | $5,538,593.00 
I ita shin een epenusdsews saagntesbunds 834,880.50 
EE ESET PE EA 1,982,386.00 
American, Pomneyivania......c.c.ceccces cscecel 924,433.00 
REE Geni caeciveccosccces 865,352.00 
ESS er nee aendee yone. 
I Ee EE  ccnnumneedousens enenes 121,175.00 
Atlantic Fire and Marine, R. I...............- 38,762.00 
PE Gicwcccdiviesenucessenvenensenneesenene No report. 
Bangor ee a inal weil 130,550.00 
i... ccenmiseneenseanneenwee 696,750.00 
Citizens, N. J.........-2--------0-0eeee- 209,425.10 
SE Tic cucekgawnererenmensenmwana ant 343,950.00 
| REE TE 459,710.20 
Commercial Union, U. S. branch.........---- 362,690.00 
TET eee ooo] None. 
I icc curndccsnnnmicneeterednete | 141,975.00 
DEE ce laaewieawheeeneagnnecenel } 327,400 00 
Ps. a cncimiaebspensoteessesessne |  5,891,099.00 
eS OO ea 177,375.00 
Equitable Fire and Marine, R. I.--....--.------ 38,762.00 
0 | eee re 86,485.00 
OE ES Es ae oes PES. | 417,000.00 
Fire Association .........-..-.- athe thin eri teenie 1 612,033.00 
NS SE, COE snc ence coscuscscssouees 788,145.00 
Pe SN nn cc awersesstsoetnnnnoenedl 91,000.00 
Frankhn, ar ea er | 1,764,217.00 
SSS eee | 420,304.00 
French Insurance Corporation, U.S. branch. - 323,485.00 
I eee ims nene op akes 2,281,641.00 
German-American .. ......-.------- ‘ 1,826,667.00 
ee ey eee 102,925.00 
IEEE 25 cice buenusdbasiustanesaaus 1,219,181.00 
a ee eee ses eee er | 14594 ,060.00 
aaa : ee 530,746.00 
Ee ee Se 8,600 00 
Hamburg-Bremen, U. S. branch.-..-.-..-.--.---- 1 47,700.00 
OA A a ere 1,219,181.00 
OS eee ee | §,051,193.00 
SS scene areaeel 526,470.00 
= fe ckemnswenenes 5,511,030.00 
IMI. ona caneeebieudonebewenanwendill 322,912.00 
IN nn sg hax ck dentine enbmbenaian 104,400.00 
Se ee er eee 167.725.co 
ween ig ey ae ee ‘ 146,725.00 
importal, U.S. branch... ..--cccscccceces _— 430,642.00 
Insurance Company of North America.......- 3,333,457-00 
| pore ag SRA rien ea anid ann 58,000.co 
ancashire, United States eee 47% ,009.00 


S. branch 


Liverpool and London and Globe, U. 
S. branch. 


London Assurance Corporation, U. 
Manhattan 
Mercantile Mutual 
Merchants, 
Merchants. R. I. 
SELLE LTO OR: LE POO 
Milwaukee Mechanics -. eae 
i) Te 
Mutu | Hall Ey: 
a 
Newark City 
Niagara 
North British and Mercantile, U. S. branch. 
Northern Assurance, United States branch. 
Northern, N. Y 
Northwestern National 
New York City 
eee 


ON ES EEE arene E 
Peoples, Newark, N. J. .......--ccncccsccce ss 
Pes, TOO, Th. Jeescccccencev cove ssseee 
Phenix, N. Y 
a 
UE ON. ss eee vennens agents 
Providence-Washington. - .- 
Queen, United States branch....-.....---..--- 
EER 
Residence 
Rochester-GerMae. ...cc.ceocccsccoccccscccces 
RY WR, nnn conc cosesnccccesesesesense 
POD cievccenhscnocecssscuneecseameeesss 
Royal, England -.........-------------------- } 
Royal Canadian, United States branch- 
Scottish Commercial, United States branch... 
BOOUTET sons cuceccuccconcnsetcconsvcsoesscoess 
Shawmut - 
Springfield Fi ire apd Marine - 
Standard, N. 
| 1, See nanniiaen 
= Joseph Fire and Marine 
. Louts vad 
> NE Ne 1 TREO. ccncicccccenccndsccss 
St. Nicholas 
Oe s26c0e 





Amount of 


Risks 
Written. 


1,325,955.00 
159,725.00 
94,910.00 
271,074.00 
755.940 00 
38,762.90 
81,592.00 
398,817.00 
68,365.00 
335,061.48 
417,435-00 
50.400.00 
1,463,4°9.00 
1,481,723.00 
430,642.00 


215,140.00 
47,700.00 
767,513.00 
336,563.00 
105,410.00 
2,430,038.co 


2,500.00 | 


4,106,800.00 
38,762.00 
449,100.00 
32,600.00 
383,483.co 
364,783.00 
79,400.00 
1,252.826.00 
1 424,048.33 
532,205,00 
93,300.00 
915,161.00 


176,334.66 | 
90,150.00 | 


337,850.co 
296,538.00 
a 984.00 

89,725.00 


Premiums 
Received, 


$18,315.38 
108,428.51 
622.45 
186,501.99 
202,016.84 
85,437.68 


$601,322. 85 


$84,958.81 
13,966.83 
64,146.23 
13,886.94 
18,663.82 
2,078.30 
753-82 
4,996.82 
1,462.17 
11,288.89 
4,501.83 
6,757.61 
10,920.96 
5,529.26 
2,040.66 
3,033-39 
59,805.18 
4,256.94 
753.52 
1,533-63 
6,259.00 
23,906.20 
13,254.26 
1,686.89 
24,055.30 
8,355.89 
4,762.41 
35,362.69 
31,433-95 
2,070.51 
21,671.83 
23,613.47 
0,997.27 
€3.25 
2,164.00 
21,671.83 
745749-84 
7:739-20 
82,396.82 
2,728.27 
1,153.87 
2,857.73 
31297-94 
5,658.42 
63,237.78 
1,123.70 
7,796.61 
18,135.53 
2,277.07 
1,482.53 
1,559.80 
11,151.70 
753-82 
1,121.83 
7,1QU.11 
1,429.30 
5,074.83 
6,719.15 
1,385.86 
24,565.55 
27,176.58 
5,658.42 


1,497-33 
“78, 1 19. ol 
21,867.15 
9,54'-44 
1,961 195 
18,066.39 
5,664.02 
945-75 
5,787.14 
6,206.25 
15,554-74 
1,084.25 





Losses 


Paid. 


$1.956.59 
30,132.95 
46 034. 09 
24,370.80 
15,794.51 


$124,294.04 


$32,504.63 
12,395.co 
24,703.15 
6,492.62 
5,249.63 


35744-55 
10,769.40 
6,013.79 


3,232.20 
3,067.09 
7,144.86 
11,267.68 
343-40 
9,2° 2.co 
6,101.36 
2,191.84 
9262.00 
24,528.98 
2,874.16 
28,577.46 
853.00 
2,236.69 
2,788.26 
1,517.28 
2,345.10 
25,320.96 
10,00 
4,571-53 
2,655.92 
702.40 
1,670.98 
4,013.18 
479-04 
2,746.53 
55.00 
692.23 
248.23 
164.29 
4,010.22 
9.327-99 
397-25 
10,898.97 
5 8.94 
9,080.67 
3,916.76 
1,481.67 
18,816.38 
13,984.68 
486.95 
6,418.96 
2,342.94 
721.13 
1,548.75 


932. 93 
1,695.27 
1,505.59 


540954 45 
1,870.58 
8,961.33 
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COMPANIES OF OTHER STATES.—Continued. FIRE BUSINESS IN ILLINOIS IN _ 1876, 
JOINT-STOCK COMPANIES OF ILLINOIS. 
Amoun of Premiums F a ———_—— —— - — 
NAMES oF COMPANIES. Risks Re iu ler egg ae 
Ww eceived, Paid. os > ‘ 
ritten, Rxue be Comsane Risks Premiums Losses 
; eats . Written, Received. Paid. 
Traders REE RS OE RTA ee, ee ee 288,596.00 | 3,878.29 1,973-58 American te eee eee ewer ee een ree nenwennnnenne $8,791,197.00 ) $240,388.15 $71,439.54 
|S ied ee a yigiet Se a aN BP Se wi See BR ee, be cesta SEE: cacecceemdincusaseheneessnanekns’ 1,814,801.00 27,827.00 2,506.50 
I i aa oe ee ge adaad 2,673,486.00 37,900.30 14,663.71 Farmers. -..--------------------+-------- ee 21,250.00 98.35 6,003.77 
0 SS ee ee eee |  1,694,240.00 18,043.78 8,595.78 Fidelity Fire ....-------+-----002--------2222| 0 eeee ee eeee | eeeeeeeeee | ----- 
WhESGGR MOSBURNES.cccceccccs ccccovcesnce 721,028.00 | 10,132.67 1,408.08 nme won e cece cccc wees sco wncccees coon aoee 41933,245.00 40,° 56.65 4,296. 3! 
deh canis) SE Sle Petes acing NE SI cscs mupedkandeckutesseesescensacus 2,292,313.00 29,492.53 1,973.5 
2 RS Se ee ee er ee eran $78,670,447.97 | $1,291,762.08 $488,117.31 German........----.------ on ececcccneroncscn 45721,754-00 69,418.53 15,824.62 
German Insurance and Savings Insurance... 1,213,485.00 11,877.70 86.65 
a - ee ek 6g eee eee 1,004 077.00 6 04-98 220.00 
‘ DE punt ninvunsakaukcaesuwes emacbiais ween 10,617,379.00 150,080.08 32,224.35 
> rer?T rece BROCKIO‘S . ccc cone core cccccccccccccccnssca ces ’ ’ ’ 35 
LIFE INSURANCE, a ere inl 6,576,926 62 80 1047- 13 23,629.97 
BUSINESS IN IOWA. ee $41,986,427.62 $666,051.03 $158,205.59 
° aay | ints on ee Ee aren ee 
No. and Am’'nt of | No. and Am'nt of , —— waehié ~ a . Bins ai seal 
2 : ..s . NT- 3 MPA) ER STA 2S. 
Pol’s in force in lowa' Pol’s issued in 1876 . JOINT STOCK COMPANIES OF OTHER STATES 
Premiums Losses a - ——. ee 
Names OF COMPANIES, ss = : : 
a: i received. jincurred | 4 siatic Fire, New York .....-------------<- $x,033,730.00 $11,372.08 | $1,093.99 
co Amount. "ton Amount, i eine. a pee vkikesceteneatsasnegee #74733» 03-00 233.557-43 | 56.044.27 
OS | ee 494,666.00 CD ae 
a — sansa Agricultural, eS see 9.574,765.00 85,573.41 13,116.75 
. Allemannia Fire, Pittsburgh.........--.----- 2,417,600.00 331351-91 | 10,273.17 
pO ere - 1,390 $1,734,333 | 289 $337,834 | $48,819 | $11,665 | Amazon, Cincinnati .........-...--.--------- 35798,186.00 52,413.87 | 15,157.55 
Centennial Mut. Life Asso’n. e508 | INO SONCTE. | ccc | 9 canescce | seesccee | secs American, Philadelphia..............-.------ 5 204,059.00 59,124.24 | 17,413.82 
Senna 1,207 1,770,448 | 234 246,010 $9549 | once American Central, St. Louis..........---..-- 45773.550.co 71,605.09 26,696.18 
Continental .................- 26 51,000 35 70,000 2,999 3.350 RE DR sc ccbkedeccennadsiesedeens|  <e9nvascase | Ssvdesaece ‘steno 
Equitable Gculcokivacasedeened 1,711 2,360,707 462 611,154 78,862 8,290 Dee Bite, Wee TOG co sikcinccccccveccecssss 449,625.00 | 4,764.54 | 983.33 
Germania (ipentendstraseces 48 52,500 46 52,196 9,691 4,718 EEE EES EEE eee 1,484,571.00 21,142.08 7,370.49 
Globe Mutual..............-- 46 26,299 2 1,400 1,09! 9.376 | Atlantic, Brooklyn ............,..--2<.-..-- 1,353.487-50 ” 14,732.98 4.583 go 
Home ..... ooee ces eee ceceee 160 252,000 31 | 46,500 2,170 3,000 Atlantic Fire me, Marine, Providence--.-.-.---- 519,919.00 7,192.15 1,100.26 
Homeopathic Mutual ....--.. 44 62,888 34 | 57,550 SiO] saccee Aurora Fire and Marine, Cincinnati....--.--- 886,g00.00 ee) ae 
Sai a ee 5,060 5,060,000 4,963 4,963,0-0 94,752 19,167 OE ES OSS eae 1,536,844.00 15,534-17 2,772.37 
ohn Hancock Mutual... ---- 27 27,346 10 11,333 g16 3,000 Ben Franklin, ee og Se 1 ,093,789.99 18,395.08 55527.52 
EE het ida anvewesane 16 41,833 3 7,500 OOF) asecen Brewers and Maltsters, New York-........---- 1,051,555.00 4,517.31 SSS 
Massachusetts Mutual-_....-.- 169 284,200 62 168 ,600 75735 5,000 Boylston Mutual, MESS bo esos ocasecece one fe) ae 
PEMIOGOINDD <0 cccccccecsesce 130 178,694 2 31,358 S08) asstdn OS OS ree 302,645.00 11,413.63 1,875.45 
ee 139 267,478 49 58.413 he maw Buffalo German, Buffalo. ................---- I 044,506. 00 | 10,074.25 2,322.86 
Bewtual BeneMt....ncccacccces 1,543 3,016,210 149 279,370 Pag 27,100 OOO ee ee 226,484.00 | 4:143.92 2,119.28 
7 1,664 3,695,362 120 221,054 130.737 24,604 Ps NI csc tnawsces csccscecces 230,970.00 45,370.11 1,458.57 
National cae dincieene ee eS, BG ee caae'l sceneene TSR skates ee Oe . wieesmewssisibancanen 1,288 182.00 18,425.87 | 9,820.44 
National (D, C Cee aoa 240 339,399 8 124,075 4,612 3,107 OEE OS 1,659,217.00 26,151.51 12,000.49 
New England Mutual. SSIES 4 5,000 4 5,000 ee Citizens. OS eee eee 1 246,726.67 10,231.24 713.33 
New | See 549 1,058,352 65 131.315 22,235 12,000 Clay Fire and Marine, Newport .....-.------ 384,156.67 6,713.47 1,875.96 
Northwestern Se 2,795 4,242,431 162 328,281 132,112 28,513 Columbia Fire, New York .........-...------ 584,595-83 eee 
Pacthe Mutual...............- Peet sidan” whbatalll|  cdtwmrantentl - eee Commerce Fire, New York ...............0-<0 224,525.00 1,572.01 2,€33.44 
BE MED racecccocccseese 62 156,250 55 141,200 Td eee Commmnarciel, St. LOGS. <.<<oscccccccececcss- 2,261 480.00 29,083.14 10,562.67 
Phoenix Lee 513 834,778 185 | 298,187 28,426 10,250 Commercial Fire, Richmond ..............--. 389 .0°23.00 8,136.69 4,061.90 
Railway Passengers.........-- erie kaon joel ~ senpeaes ee Commonwealth, MNRAS eee de 1,268,015.00 13,605.22 2,476.58 
SRN ORNS Givi <accasuasavwvess gst | 744, 453 1,04! | 3,057,960 19,071 17,626 Continental, New York.............-. nao 9,900,253.00 78,936.33 28,012.16 
Union Central us walneal koe. 296 "477,984 74 111,418 9,864 1,000 Connecticut Fire, Hartford .............-..-- 1,590,300.00 18,100.39 £075.03 
United States ...... gee at, BOERS co seiecves ee Detroit Fire and Marine, Detroit...........-.- 2,089,229.00 15,110.06 35720. 38 
Washington -........... ae 678 851,904 63 110,660 26,448 10,587 Dwelling House, Boston................----- 549,662.00 3,706.51 26.00 
m —— ——- — Se Eliot, Boston Canes ee 1,664 ,923.00 16,582.61 1,455-99 
LEG AS <n ee 23,00¢ | | $29, 591,849 8,240 $11,471,359 | $788,343 $195,354 Enterprise Fire and Marine, Cincinnati ._..-.- 488 060.00 BAOORT 8 Scccwcwe 
| Equitable Fire and Marine, Providence ---- -- 519,919.00 7,192.15 1,100.26 
P Equitable Fire, Nashville... -...- 4! 00 6,426.26 ) 
* y ire, N ille......----------- “ee 45741. 1426.2 400.21 
Premiums for 1875. Exchange Fire, New York.............---.-- 1,138,425.00 8,202.77 1,255.71 
— — Fairfield Fire, South Norwalk...............- 1,974,452.00 20,866.54 6,801.47 
PANG, DROME cc oc owen sescecacaccoesense 930,116.00 15,210.00 7,581.00 
II I INOIS Faneuil Hall, ee ee 872,818.00 13,092.27 6,021.24 
, Farragut Fire, New York................-..- 909,048.00 8,624.09 159-45 
P is - Firemens Fire, Boston.............-...------} 1,619,517.00 16,484. n 
ROM the seventh annual insurance report of the auditor of “public | Firemans, Dayton. eee ee aoe thee sumihane . “i A 
accounts of Illinois we obtain the figures for the following tables. | Firemens, Newark. .-----..-----.------------ 8451525-00 Apes nooner 
, : : Firemans Fund, San Francisco...........__-. 3,216,143.66 424443.24 9,012.60 
Auditor Needles wisely refrains from any extended remarks afrofos of | Firemans Trust, Brooklyn -...--...----------| ---------- | s+e+------ ee 
P ‘ e ; eee a : Firemens Fund, New York ....... .....-...- 142,908.00 1,412.21 iol aoe 
his report, touching either fire or life insurance. And this is especially Fire Association of Philadelphia, Philadelphia. 8,169,902.00 97,205.17 25,703.75 
: . ‘ ‘ ‘ : ¥ Tops 7 pba - 
fortunate for him, as since his report, or the main part of it, was written First National Fire, Worcester. ..--......-.-- 476,072.00 6,729.39 717-05 
: : : : EE SRN fobiin cuca sanasparnetyicces 630,725.00 14,558.42 2,76 2.00 
and probably since it was in type, there have been several events in a 1,378,772.00 18,987.83 9,055.46 
ag ‘ = : z . nee ‘ Franklin Fire, Philadelphia................-- »476,012.50 46,415.91 17,224.10 
I|linois which would make any reflections he might have indulged in last | franklin, Boston ..................... 0 aes pi ae 
winter read somewhat strangely now. Franklin Fire, New York.......--.---.--.---- 627,164.50 6.999-44  ---=---- 
: 9 . . F . NIE. CIID onic cewncessevecvuve cess 34,700.00 373-50 eed 
It is somewhat amusing to read in the report that the * Protective Life | German Fire, Pittsburgh ......-.........--..,  ---- a ene a a ee oe 
. P ” +h: si a ie setae Germania Fire, See 4,170, 63). 5° 61,188.98 18,895.02 
insurance company,” of Chicago, has been recently examined and found Germania, ee ‘stance | 9fosho ee 
to have a surplus of more than $115,000. The list of its securities, too, | Germania, New Orleans ---.---..-.---------- 2,033,798.00 39,469.28 15,311.88 
° : sit ‘ . : German-American, Pittsburgh....... ape aciead 153,250 00 1,830.49 3,242.54 
on deposit with the state authorities, is amusing reading. German-American, New York ...........--.-- 5,846,571.co 70,071.15 20,339-27 
: Girard Fire and Marine, Philadelphia.... --. 9,819,283.00 | +08 958.68 16,796.85 
Joint STOCK CoMPANIES OF THE STATE OF ILLINOIS. ere 1,308, 300.00 17,121.78 4,700.80 
ese ERE = SHOES MOOR ve vcxncsscncrssdestuctsensescce 237,330.00 3,558.73 1,140.60 
Sp ete Me = ; = “ey = = Sn A 414,300.00 4,323.76 530.85 
ieee a ma 2 WS 2 e. 3 24 Gussamty Pe. New York ....2........<.---5 958,200.00 | 9297-79 386.86 
AME ¢ gg 25 Se $3 ge ae BU u ee ny lt Le 4:170,631.50 61,188.98 18,895.02 
OF Ee 3 L 0°s. 25 ‘ES a3 “eZ vot ae bh EE eens 15,013,085.00 | 195,844.89 48,210.82 
Company, wana 68 BE ec Se | #s Bie S Hekla, Madison..........-.-.--00-+-----cceee 31,350.00 | 737-20 | w--- == 
<5 a & a o- |. <st roagman Fire, New York ..............-0<2.- 879,915.67 9,781.22 1,391.34 
— Zz iS SN COU a oecdncnernnsy nescnwussces 19,368,763.00 215,261.10 53,107.39 
A ; P FO) OO ee eee 296,333-50 31457-89 260.25 
> merican........ $882,028 $200,000 $650,385! $723,262, $766,852 $284,997, $768,636 EN OO eee 1 093,061.00 24,888.00 7,492.76 
“mp're Pi .26< 221,074 186,500 213,763 32,439 43,007, 11,855 30,155 Homestead Fire, Watertown....._......._.-- 708,543.00 41492-03 628.00 
Farmers.......... 137.55! 100,0.0 104,884 80 18,214 6,004 28,332 Ek TS eee 908,430.00 8,911.04 2,872.86 
Fidelity Fire. .__. 266,374. Mutual. 14,595 16,173 16,173 173 11,232 ee 6 eae 1 249,392.54 18,074.19 | 3,219.92 
se seeeve 143.427 100,000 118,765 37,125 375317 4,296 13,682 ee aes 172,805.00 8,409.78 6,460.13 
Sete SE 148,391 100,000 137,857 20,245 36,563 1,974 30,356 Insurance Co. of No, America, Philadelphia- . 7,172,131.00 109,050.80 31,502.30 
aaaee’'s ~------ 4 416,371 200,000 316,370} 156,966) 170,547) 44,145 128,383 Ins. Co, of the State of Penn., Philadelphia. - 2, 02,065.00 24,462.06 8,582.04 
ge : ~“ an : : SN” ee ae ere 978,979.16 11,234.51 553-90 
_pavings Inst... | 196,535 126,500 152,431 11,653 28,570 87 19,656 SN Ts EAR oo .neidnnkaducdsecuesadae<t 619,621.66 9,826.03 3,389.51 
“ees Fire, of oe | Kenton, EEE 526,310.00 5,724.35 836.60 
R po we eececccee 114,475 100,000 106,879 14,480 14,754 220 10,405 Kings County Fire, Brooklyn...............-. 506,162.00 SEE) 8 <esueeu~ 
Tend ee | 609,869 100,000 379,056 250,956 282,308] 44,724 204,088 en eee eee | 747,127.00 9,712 12 1,950.57 
PEE. ccascccee 827,359} 500,000 645,379] 272.396! 329,622/ 139,430 312,373 Lancaster fire, Lancaster.............-.-.2.< 1,510,948.00 24,267.36 6,302.09 
a ae otal a, — 2 eee 161,850.00 $6398.06) = «cen nae 
' J Fi nchburg Fire, Lynchburg -.............-.. 79,531. 7,060.66 2,423- 
Totals. ....-. $3,963,455 $1,713,000 $2,840,363 $1,535,776 $1,744,018/$537,905 $1,557,898 be sae, Philadelphia ~~ Ae AE Paes ¥ si aillene Rees wins — “ 
oa Manufacturers Fire and Marine, Boston...... 2,414,425.00 26,410.05 2,663.59 








Vol. SIX—No, 3 THE SPECTATOR. 447 

















































































































JOINT-STOCK COMPANIES OF OTHER STATES—Continued. FOREIGN COMPANIES.—HOME OFFICES. 
| | : a 
: Risks Premiums Losses Salen : : , 
NAME oF CoMPANY. Written. Received. Paid. Name or Company. dan. tenn Pan 
enateeosess, Hawt ---- netnen ei puientote Ly ey ape $4,625. | —_wwesce = British American Assurance, Toronto. ....... $5,182,771.00 $59,263 92 $14,040.36 
Mect 1 Traders Fi N Vise 45935 9°75+74 $4,143.84 5 Laverpodl .......----2------cccccccecees 5,841,708.43 72,199.33 | 2,744.78 
ecnhanics ant racers rire, New York...... 420,700.00 1,331.0. ,00 les y. ance. T' core . * » 
Merchants, Providence ..........--------.--- 519.919 00 hy sien estern Assurance, Toronto......-......---- 6,096,147.00 76,789.82 24,513.58 
INE: TINIIII  cinarsiuntcritinenaremnmenie 3,203,498.00 26,915.00 10,713.64 
ee 189,715.00 A a: ilbais cebevacsaskesesdeiatussaeee $17,120,626.43 $208,251,07 $41,298.72 
NG ER SE | ee ee Ee Peay EE ec beac 
Merchants and Mechanics, Richmond. ES 511,495.00 7,108.74 933-62 
Mercantile Fire, Cleveland ..............-.-. 813,307.50 | 4090.58 1,628.19 ~ ’ , , pene tpanin : 
Mercantile Marine, Boston ...............-.- oy Pt "“See.at PARAS ies ’ MARINE AND INLAND BUSINESS IN 1876. 
Meriden Fire, Meriden ............-...-.---- 277,162.00 | 3,810.98 56.66 
AR SUNG, BIE on ccc cccncececsossosn 495,698.00 7,865.32 3,379-58 
eseteet Valley, Memphis. . -. Seinen seein 872,484.00 14,634.29 31805.53 | Traders, Chicago........--..-------------++- $615,106.00 $2,910.82 $2,059.53 
Mobile Fire Department, Mobile..----..---- 422,983.00 13,433-73 4,653.66 | Aetna, Hartford......................- hte 552,847.00 3,888.61 85.35 
National Fire, New York.............-.----- 719,035.00 5504-13 | anne nee Oe ee anol 16,456.06 . 114.48 is I 169.84 
National Fire, 0s so wane e---+----- ~--25 2,404,577.00 28,322.51 8,062.01 Biewers and Maltsters, New York.-......---.- 632,329.00 3,783.61 "441.57 
N ational Fire, | saltime ee ~+---2---- esee SS | SS es catia dieiadania | 2,441,168 00 15,365.46 3,689.50 
Ne ptune Fire and Marine, Boston ..-....-..-- 720,362.00 8,209.45 1,090.51 Detroit Fire and Marine, OS eS 434,114.00 2,397-11 2 650.94 
Newark City, Newari... ......00.<.50500- 550,321.00 5,945.14 1,869.11 Manhattan Fire, New Y ork eichakereeniemaiphanie ence 1,559,782.00 17,795-77 10,848.48 
New Hz ampshi re Fire, Manchester. .---.. ‘ 395,432.00 5,582.59 367.21 Merchants, St. Joseph.........-.------------ 600.00 * oh Bi ay ih 
New Orleans Ins, Association, New Orlea ans... 308 ,g06.00 5,264.96 780.00 Mercantile Mutual, — OO ES ee 5.898 906.00 25,631.32 6,257.05 
New York Central, Union Springs -.-..-.---- 445,005.39 7,575.53 3,644.21 Mercantile Fire, Cleveland. .................. 172,900.00 7,090.90 8,420.67 
New York City, PO TOUR cictecscwveseeval sesbanees | <teecsosee | <nesceue Northwestern National, Milwaukee----.....-. 941,107.00 9,028.45 20,875.56 
Nia agara F ire pO CONE ves cves wanee eee 3.190,273.00 43,492.85 7,291.66 PONE, PIs cnsesncs Kcsucecscceccsncess | 2,092,167.00 22,526.99 3,601.81 
Northern, Watertcwn - potest scetscscsc 492,734-00 5384.08 1,423.45 = y 5 ee 650,900.00 7,212.83 2,353-43 
Northwestern National, Milwaukee----..--.- 13,967,348.00 109,799.95 32,215.12 Paul Fire and Marine, St Paul...........- | 1,788,890.00 9,900.36 | 10,640.80 
Old Dominion, Richmond ----- ++ --- 395,500.00 5923-59 3,002.76 i ‘oledo Fire and Marine, Toledo. ......-..-.--- 475,686.80 2,566.70 2,703.16 
Orient, Hartford .-..- elite aii 1,644 ,899.00 19,199.21 4,550.11 Millville Mutual Marine and Fire, Millville. -' 343,538.00 10,104.57 7,235.31 
Pacific Fire, New York.......-..-.---2----4- 499,570.00 55154.49 3-50 Orient Mutual, New York...........-.....-- 5.484,919.94 32,003 44 | 25,121.82 
Park Fire, New York. -....-..-....-..-.--- 37,750.00 390.25, ------- . Pacific Mutual, New York............---...- 4:299,350.00 21,365.42 35142.33 
Paterson Fire, Paterson... ..-- or eceees 705,015.00 13,309-45 6,309.02 Royal Canadian, Montreal... ...............- | 492,110.83 4,708.55 2,000.00 
Pennsylvania Fire, Phil: pectin w eeeeeeen eee 2330,055.00 30,821.07 23,040.79 British American Assurance, ‘loronto....-.--- 487,321.00 2,147.65 2,751.29 
Peoples, Newark --..---- ccecee =o 1,337,527.00 19,254.50 5,651.19 Western Assurance, ‘Toronto... -......--------| 967,500.00 2,501.74 2,626.83 
PUGREOR. Des DUO ccacccvecsdndacootanne 577,031.00 6.359.890) «sc cacucee : 
Phenix, Brooklyn... -.- a eee Sea 6,012,693,00 88,630. 38 21,009.99 , : ; ni et ePeceRReN: remand 
(SE OS ens tee A 791,954.00 10,032.57 1,949.23 Total marine and inland business ---. .--- $30,348 ,69°.63 $203,125.78 $118,735.27 
Phoen ix Hartford szeagacereneessneses 6,570,483.00 110,229.84 31,616.33 , . “ . 
Philadelphia Fire, P hilade °_ 67,356.25 6,297.2 084.42 = ae 402,073,683.57 5,092,925.7 1,266,121.89 
Piet: OMIM oo c6 occ nck cacucsussnduaccces ip 12,718.70 3 182.64 Total fire business. ......-.---.------ +=] vad 
Providence-Washington, . Providence ene eee 19,919.00 5192.15 2.960. - o 
Reading Fire, Reading ........--..-......... Senthan Foes aon Grand aggregate ........- wane eeeeeeee | $432,422,382.20  $5,296,051.56  $1,384,857.16 
Relief Fire, New York.............-- ee, | ee oe Oe Re Ree | CSC AE - ee ee a 
Residence Fire, Cleveland.................-. 1,102, 068.00 9,249.40 3,296.02 
Di i COs ccctcermitectinaseacneel  ~epemacaene | whekacseesd cosseeos LIFE INSURANCE BUSINESS IN 1876. 
oo ee er eee 535,000.00 6,624.28 121.50 
Richmond Fire Association, Ric hmond .....- 482,430.33 7,965.50 2,982.71 COMPANIES OF OTHER STATES. 
Rochester German, Rochester -....-.- sn 784,390.90 8,072.36 2,206.76 
Rochester, Rochester.......- boa pee emeeaes. 101,040.00 2,295.27 745.18 
Roger Williams, Providence. ---.-- 5 laa ialcmee 604,150.00 7,325-62 3,056.76 || 
Sateguard Fire "New York.........-.-------. 317,962.00 ee | ee . oe ||PoLicies IN ForcE IN 
Sect urity, New SE RR ie AN RRS 842,700.00 7,645.74 1,273.61 Poicies_Issuep. | Intinors Dec, 31,'76. 
SE SOR eininpnckinevesacassunenmnien 1,516,199.00 20,889.84 4,282.09 NAME or CoMPANY. Premiums | Losses : 
Sh, oe and Leather, Star ponies en ead 1,535, 130.00 16,841.87 3779.32 Received. Paid. 
Springfield Fire anc irine, Springfielc as 3,440,096. 6« 9227.6 12,292.62 r | 
Se ir Fire, New York ......... . ee eee ee ap ya 4 gee £3.95 No, Amount. | No. Amount, 
SERRE PO, BOWS a cede ecsiccnecennseve 1 647,044.67 27,836.26 8,569.09 
Ba a 402,870.61 3,551.02 143-59 ; . 
St. Joseph ire and Marine, St. Joseph ---- 940,827 00 10,275.62 1,999-35 ere 458 $612,909 $162,595 $219.9 957 4,112 $2,961,204 
St. Se Ths Cs is cacieawnsicwwnw case i 612,088.32 11,999-70 6,665.73 DE, ccnecaswenes cose | 3 —s-_ sone cece 15.537 cece | 78 313,800 
. Nicholas, Ne ee eee ; 1,169,9 70.00 11,776.86 402.06 er 13 14,855 10,045 | 1,000 | 140 276,455 
. Paul Fire and Ramee. St. Paul......<--s- 2, 177,016. 00 35,073-60 14,403.30 Chanter (ier ..<...<<.- 296 3745534 140,329 65,660 2,306 451535435 
Sun Fire, Philadelphia .................- 792,850.00 $009.80 1,258.95 Connecticut Mutual...; 786 2,305,670 548,582 127,054 7,225 18,537,898 
Irade Ci I a Se a 7 878,253.16 9730-42 4,490.15 Connecticut General... 4 5,590 51910 | 4,000 60 107,411 
Tradesmens Fire, New York._...........-..- a Sek 0 eee Continental ...cceses< 264 545,000 21,684 | 11,000 483 955,737 
loledo FE ire and Marine, eleds....... AS 316, 057. oo 4,762.30 101.18 Equitable Life Ass. So. 407 1,190,420 261,388 | 127,525 2,760 8,376,799 
Union, Philadelphia Sa hatin sida acl tacts ta aie Oe eae Ea 966, 463. 88 10,833.20 2,459.78 CS SS eee 110 164,656 52,537 29,339 | 861 1.445,793 
Union Marine and Fire, Galveston. .--. a= Fut. 3315777: 00 5,522.53 3,555-7 Globe Mutual. -.-......- 57 110,340 46,723 | 27,504 754 1,264,444 
United States, TET i a 899,253.00 18.226.88 9,350.40 Hartford Life & Ann... 9 7,426 SEGGt stecuada 216 282,43 
Virginia Fire ce Marine, Ric hmond. Tee ane 607, 59.00 5,287.84 312.25 oe ee Se 322 601,500 32.144 | 12,500 1] 1,066 1,839,500 
Virginia State, Richmond -....._--- ecucee,  - fie wi Soseeeee | de Homeepathic Mutual... 30 61,8co 5,620 1,005 72 114,532 
Washin gton Fire and Marine, Boston........ 1,616,678.00 16,474.01 1,462.13 John Hancock Mutual. 106 264,691 9,038 8 ,c00 218 421,539 
Watertown Fire, Watertown. ...............- 275,630.00 a eG rn Knickerbucker -...-.-- 41 83,200 22,843 8,g00 || 492 806,124 
Westchester Fire, New Rochelle........._.-- 3,814,790.00 40,361.86 8,247.65 eae 186 441,120 48,077 29,021 520 1,422,108 
Williamsburgh City Fire, Brooklyn _..._...- 2,294,662.00 22,752.87 2,.606¢ 44 COE EEE 3 3,000 ecg/ owwe 6 5,500 
A, Sieh a Massachusetts Mutual. ° 110 368,361 110,835 | 36, 000 | 870 2,753,872 
DO. cawesente ans Osiwemngsveesancwads $287,934.041.98 | $3,495,842.34 | $919,375.76 | Metropolitan....-...-... 125 157,183 10,556 2,000 294 363,161 
‘ eS ere a 1,666,175 591,385 | 215,324 || 6,065 17,742,215 
Mutual Benefit .....--. 235 558,845 132,701 131,015 || 2,936 * 6,894,849 
NS SC 17 42,000 9,850 | 1,000 |} 174 442,450 
MUTUAL COMPANIES OF OTHER STATES, National Life U.S.A.) 343 861,024 40,572 3,000 || 839 1,907,381 
New England Mutual. 238 748,coo 106,070 27,515 1,321 35397 ,000 
oa posi oe rrr 434 1,142,360 157.374 47,953 2,862 5,819,719 
American, Newark..........--.- Ae $845,650.00 $6,702.35 $12.30 Northwestern Mutual4 202 1,276,740 236,642 | 110,200 3,363 6,858,615 
Farmers tire, York. IRIE IESE S 1,810,621.00 28.011 28 17,767.21 Pacific Mutual..-..-.... 54 103,500 3,506 | 2,500 vy eee 
Lycoming Fire, Muncy..........-.<...-<.-2- 5,699,719.02 83,217.83 21,592.39 Penn Mutual et eere eens 16 42,500 10,526 1,000 94 263,000 
Millville Muti ial Marine and Fire, Miliville. 2,485,508.3 475749.95 8,977.28 Phoenix Mutual..--.-. 187 | 427,701 545419 | 40,800 607 1,840,229 
Milwaukee Mechanics Mutual, Milwaukee. -- 3,465,939.00 46,769.15 12,732.51 Vrov. Sav. Ass. 5oc’y-- 19 52,500 994 | -------- 16 49,000 
s M State Mutual Esmnconts 45 136,500 ee ee zn 152 ~—_ 
OO LP PR eee as B.eor.a | 212,441.5 51.080. Union Central .......- 102 169,658 16,349 2,875 49 764,171 
iii $14,308,237-33 $212,441.56 cia Union Mutual -...--.-- 139 $242.985 47.426 23,160 1,002 1,977,131 
United States.......- 67 99,800 13,244 16,698 365 sb9.200 
Jnivers 6 84,000 28,5! 10,83 00 ce) 
FOREIGN CoMPANIES.—U. S. BRANCHES. a limaameaeae Mlle snd >| Ree ag — 
—— eases WEIS .n.c0cccsnss 223 496,865 88,323 33,076 1,752 2,830,558 
Commercial Union Assurance, London...---- $3,935,556.00 $49,439-38 $3,760.16 eae 6,398 | $15,571,179 || $3,065,377 | $1,378,378 45,036 $90,218,771 
Hamburg sg = Fire, Pemeeer. ..<....... 323.5 ° 41,145-97 1,842.46 } ———— | > -eueneenene | ies or ar 
[niperial Fi SEE LILLE Di eas 33,005.25 8,178.74 Grand aggregate.-| 7,534 | $17,644,179 | $3,c86,881 | $1,593,214 | 49,437  $103,963,146 
la Caisse Générale, Di jccnvcnaeneienctent  aiethae4 “sanoreean diene | ! ' 
Lancashire, Manchester_...........-.-.------ 3,196,283.85 39.995-24 4,526.09 ini, 
Liverpool and London and Globe, Liverpool. 6,271,205.00 76,375-30 30,071.93 ACCIDENT INSURANCE COMPANIES OF OTHER STATES. 
I nd surance Corporation, London-.--.-- 1,368,325.00 15,509.66 1,224.01 
=f Britisn = sccage > a & Edinburgh 2 yay 9 .00 45,428.40 21,509.47 ———_ - —_—____--— ——-—-—- 
\orthern Assurance, London............... 2,905 645.00 3,005.25 2,334.91 | a 
Queen, Liv erp Ae en eee Lae Hite or pa sian Railway Pass. Assur. . ee $8,905 $165 coor | = , feseseoe 
Royal Canadian, PONET oo ckiniscmenmemm eden 9,667,444.36 118,692.75 27,852.32 Travelers Life _.....-- 197 $517,078 46,152 22,281 612 $1,624,775 
Scottish Commercial , Glas ae ee F 1 ,935.151.00 24,898.22 2,964.57 Travelers Accident -.- 3,414 7+:914,500 79.453 14,093 2,970 6,885,615 

















Totals ee = eee nae $40,724,350.21 $510,339.78 $36,160.13 eee en 3,611 $8,431,578 $125,510 $36,540 | 3,582 $8,510,390 
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WISCONSIN 


ECRETARY OF STATE DOYLE, of 
annual insurance report of that state. 


tables he tells us that the secretary of state of Wisconsin is also commis- 
sioner of school and university lands, auditor, and also insurance com- 


Doyle’s time; yet he gives a succinct history of state supervision, but fails 


Wisconsin, issues the eighth 
In his introduction to the 


to present any arguments in its favor. 

In the introduction to the life insurance tables we have a “ puff 
Northwestern Mutual Life which, while it is doubtless merited, would 
nevertheless have been more welcome if withheld until after the com- 
pletion of the examination of the company now going on. 

The following tables are compiled from the report : 


” of the 









































missioner. It would seem that here were duties enough: to tax Secretary 
WISCONSIN COMPANIES. 
ASSETS, LIABILITIES AND CAPITAL. 
, Stocks, Loans on Cash Deduc- 
Real sas ne 3onds Collateral | in Office oe Premiums Miscella- tion for Total Total Cash 
NaME or ComMPaANy. Estate. Mort stiri and and other| an Lael unpaid neous. Doubtful Assets. Liabilities. Capital. 
‘ Bases. | Securities. Loans. | in Bank. e Assets. 
Wisconsin Joint Stock COMPANIES, 
OS EE $51,400 $11,200 --------- $23,807 $1,457 $9,865 DOW leracecacss $98,229 $50,729 $11,910 
Hek'a Fire.....-..-.-- re ye 114,980 4,170 ecccccecce GE ID J accccencss 16,092 3,105 ---------- 160,232 51,328 100,000 
Northwestern National...........----- 146,000 $84,854 |-...-.---- 94,835 2,748 47,558 ae) See 877,193 206,680 600.000 
a $312,380 ee $140,521 $4,205 $73,515 ee ree $1,135,654 Seck.ss $711,010 
Wisconsin Mutuat Companies 
Germantown Farmers Mutual ---------.---- $6,500 $49,542 $14,677 $5,8°9 $5,225 $25,885 *$164, 558 |...---.--. $272,196 $74,115 |§ $163,758 
Herman Farmers Mutual ----- ee lie winbiaciace S7,Q00 lecwnence 4,889 956 1,031 4,874 | +t 33,206 $151 62,705 11,565 § 32,905 
| 595 ? d a) 
Madison Mutual ......... 1202 .2-+0---- ee 19,700 4,121 DSF000 | sccscceces 26,610 2,039 = 784 | } 80,593 663 | 200,184 80,187 |§ 78,587 
Milwaukee Mechanics Mutual._...- 43 500 18,942 325,478 10,869 40,237 748 22,016 BEPIGG | <owssscnce | 769,529 250,394 § 247,739 
Vernon County Scandinavian Mutu: gd Sia Piper et iF) eee 2,142 100 150 i ea 50 | 2,417 650 iit ae 
ee ere oo taigeiiae $69,700 $90,505 $438,478 $32,577 | $73,712 $9,193 $67,634 | $526,096 $864 | $1,307,031 $416,911 | $522,989 


* Including $163,758 premium notes. t In 


INCOME, EXPENDITURES AND RISKS. 





























cluding $32, 
































905 premium notes, 
Including $245,839 premium notes, 


§ Premium notes. 


COMPANIES OF OTHER 











t Including $78,587 premium notes and unpaid assessments. 
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Total ni Risks . ‘ Risks Premium I . 

Ay ste otal , Net Risks Y : > Se ‘ . a 

Cash ae , Written Se ad NaME OF ComMPANny. | Written. Received. Paid. 

7 Cc ; ; Expendi- : in Force | 
§Name or Company. Income A During the 
*s tures. , Dec, 31, 1876 
- 1876. ear. > 
——$——— | — ——_____ —— — Atlantic, N. Y......-. Reger seseri Ravan adie eee ves $269,824 $3,721 | $526 
Atzomtec Five ned Marine, Th. boc d cc ciccccccécovescacs 62,400 1,115 492 
Wisconsin Joint Srock CoMPANIE: PENN tatal int tedacs xncuvanepasanareeeunn seb, inh ceme=aee 12,015 | 7,954 
Bangor, Me 24771 57 | 
é ‘ wena cece wrecceres sees ccnwccces 492,779 51957 |---------- 
Concordia Fire _ $47,305 | $22,812 $3,121,541 $6,314,259 Brewers and Maltsters, N. Y_-.-...-- eae Kanda cuirwes 1,255575! 5,306 186 
Hekla Fire 35,6017 31,746 2,219,708 5,513,232 Buffalo, N. . eee eee eee 1,320,479 11,532 | 2,258 
Northwestern National.____-__- Es 437,527 419,155 42,212,544 25,313,229 PE, CEONMNN Ge © pn codacsiscccnstncunsseccntens 296,250 ey Ce 
- —— NE RAEN DE Ricesecsec cere yeresonascsvennwusieoes 79,450 872 | 1,265 
Mees Arcaadetaindcineuncebosceon $520,449 $473,713. $47,553,793 | $37,140,720  ietan nom ncekcodestaneeiecsabedewas caves 188,825 ee aaron 
Citizens, N. J...-.- 665,247 11,672 55455 
: ’ i Commerce, N. Y 98,025 1,'42 4 
Wisconsin Murua Companiers. Commerce Fire, ve 

Commercial, Mo 323,185 6,070 | —-2,912 

Germantown Farmers Mutual $14,304 $37,085 $3,054,090 $9,689,317 Commonwealth, Mass 361.4 50 2.407 . 

. y _ : My ieee -213'/ | Lommonweaith, Mass.....--------------------------- 14! 2,497 |---------- 
Herman Farmers Mutual 8,080 4,695 509,753 2,268,131 Oe eee 410,800 4,151 2,165 
Madwon Mutudl.................... 29,774 71,330 1,297,628 16,078,28: Continental, N. 7,740,476 60,023 37,003 

ae rs sarees co ee eS Oe eee RS e + tase ee See See eS ees om ae vv 4/ ww" wus 
Milwaukee Mechanics Mutual--_--- 277,630 192,440 17,266,484 30,290,059 Detroit Fire and Marine, Michigan. ............-....- 292,588 2,567 1,573 
Vernon County Scandinavian Mutual Fire 342 100 52,597 129,179 Sy Oil ear aes eine ea eae emai 145,015 1,193 eee 
— en ia ar <a emer e Equitable Fire and = | ee 62,400 1,115 | 93 
Mose ctaactandicieedcusenosgndoin $360,73¢ $305,650 | $22,180,552 $58,454,969 | cohen csr cee mae i a ae 
ES Sy See eee 368,755 4.156 30¢ 
TT I  . . ccmaux peseecidoadomranae 466,112 6,991 1,491 
BUSINESS IN WISCONSIN. Farragut 4, Saidabipsenseeacaeesn ae  etatetteeletstetel behetatatetsteteiebeie |o--- + 2--- 
Et I ERR i eccn susbeusacwadats ncumewin | I,g21,-00 27,390 | 54438 
2 Sa ee ee eee ne 702,325 10,219 | 4;779 
| Risks Peomtams | Lease 5a . ‘ | Rea apieunaee as isbige ia it suet 456,990 4558 | 5 
Naue OF Company; KISKS /OSSES TE EG as ccnvcmesaenisabnnens om eid 146,285 So eee 
Written, Received. Paid. Firemen's Fund, SS TRE eee ae 33,050 295 Mp 
Franklin, Mo Seal altar i a Sc dae edie Uhl nd ce asa Mae 160,030 35375 eee 
enki ES Sr en I a aa anatase we meee Ie 1,110,555 18,388 | 6,364 
German, Ill 808,744 13.5 2,78 
7 i ; Se eee 0847 575 2,784 
WISCONSIN Joint-Stock ComPANIEs. » EE SL ER re eee 1,661,405 28,285 14,020 
German-American, Pa 117,500 2,822 5.13 
as . aad Pe ix) 2,02 5+4 SY 
Concordia See $3 y121,541 | $44,562 39,575 EOS a een 331,005 8,672 1,533 
Hekla Fire. ...- Saeme net eerereeresperssnsrerensete 2,162,858 21,521 I£,130 I I ST i. oe ce onnleaieewseusbeyesenee 1,417,723 26,027 10,371 
POOUUREDURTG THRONE, ooo Se cies cs cenonswcwcscesase 7,915,805 99,151 29,091 Girard Fire _ RENE cnn atincudowsGrewtelambamane 1,318,682 15,357 1,394 
pe — —T ———— i MEOW Scans gn cbmadoiuienc sana haneadey 656,796 8,128 2,31 
BOM . conc censewcwnssstecccsescsaaccvecscasesese 3,200, $165,234 $49,796 CO eee oo ee ealaabe ‘ iy | = 
ne ee een 41,g00 eo eee 
Wisconsin Mutua. Companies. a Hanover Fire, eee eee eeee 1,417,723 20,027 37! 
I trea vine kamal 3,784,961 57,708 22,007 
. mn os S 239.800 | , 
Germantown Farmers Mutual........................ forere) $38,615 $20,362 ye? sa F team Botler Insp. and Ins. Conn..... -..... 339,500 | 3960 |------o-- 
NE UE POON ine cect cddcccnceccucceseces 753 6,734 2,574 Ho ig _ ee ee ee ee ee ee 1405439 14430 4 
SS ee 1,297,628 15.964 51,352 a sail satan Aig kaha SA Ae 89,150 mee 35 
Milwaukee Mechanics Mutual.....................-.- 9,400,280 154,176 55,130 eee MR Se ee epee 6,154,094 pale 34,023 
Vernon County Scandinavian Mutual Fire........---- 52,597 204 16 + seo NY "a sh ea a eat ni hia cad 4 05135 41449 
ee Ow a 671 32 
Te TS aA 5S ee ee FS PROD St Voserncaccccenenccsnveancenvewenesntraces 6,920 2,877 
wa ne-ee---------| B14,374,34 $215,783 | $129,434 | Humboldt, N. J ........-....-2--ssssscccseeecceeseee 4,720 2.355 
Insurance Company of North America, Pa.....-.----- 66,718 23,739 
ComPpANIES OF OTHER STATES. In,urance Company of the state of Pennsylvania. ---- 5,369 830 
IE I i ie a ad als ale gine aneunse 2,732 4 
#Etna, Conn wee enc sc cece cen csescnse---- sewesnedecs| | ene $76,902 $29,186 Lamar, N. ¥ mans tate eee nee cee e ene eee eens ene n eee 2,049 4 
LS duce eaueudes vdadedaewGeu 562,500 7,770 6,969 BN EE © cee tiicdsncectpecnmecnesucewsnenenessown 4,142 21 
ER anand ct lebanese caéunKsnewkbarivinnewe 1,165,286 | 14,981 3,381 Lycoming Fire, PBnccecdacsecsencessesnseceresesesesy 0,159 500 
eS ae 34532.474 | 80,759 35,032 Se 26,374 1,479 
Mees MME T WEB. oo: ocaccdsesceccdcmnscsascscvs 239.468 2,164 “1,016 Manufacturers Fire and Marine, Mass--...--.-------- 4,644 25 
American Fire, Pa. OEE RO ‘ 1,661,623 12,328 6,755 Mechanics and Traders Fire, N. Y.............-..---- 8,457 2,099 
ES Bi iapinnamcenenvinedies ay POG yt A ae: SE t Se a ee 726 15 
pS a ee 147,100 S| ees Merchants, Ne Pace npadiendackisodsndesueaie mauecesn 1,159,533 | 15,460 4,520 
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COMPANIES OF OTHER STATES—Continued. 















































. ce Risks Premiums Losses 
NAME OF COMPANY. Written Received. Paid. 
Seabee $62,400 | $1,115 $473 
GIG ENE, CI inns cticncwces moewemsn ermmeiute 178,847 2.459 1,371 
Millville Mutual Marine and Fire, N. J.......-------- 1,488,587 20,179 | 9,507 
OE EE. GUNNS cn dicccnusisceaedcowcennsocs 735550 S| ere 
EE Fs Cs cn cons adudienkcivesscavesescns 595,211 7.689 2,191 
ee ee ee 163,978 Rite Bisneobecene 
De PE CN UND cacenaetnnlinkand suncpusecudevune tADUREbGkeeedl<aen bashes SSameieetaed 
eS, ee ee eee 844,887 15,833 | 6,697 
SIN 10s Vase wensnekecebs rene cuduyeececsoumes 245,250 2,540 899 
ee winter 530,253 8,024 | 568 
eS OE ee earner rae 230,580 5,690 | 1,731 
Pennsylvania Fire, Pa......--.......-.-.--.-2-------- 892,667 18,726 45535 
RDN Bevcks cenccdes costes obsbenusscnesnicweeu | 155,290 35274 | 266 
ci inca ibipsehecieiiibnia niin geniomien | 44434,307 51,123 14,176 
Philadelphia Saree oat 23,175 OO Beans cw acan 
NE a ee ee eee a 2,664,513 46,383 11,277 
0 hE A TIA LTTE 333,636 4,314 3.541 
Prescott, SS SS lek aaa eres ction ae acini anon we aa | 82,700 1,138 Seed ebeebe 
Providence Washington, R. I_....-......2.222-.2---. 131,350 1,959 | 495 
eu cuiancgaies wukie Ackienisiens-bigtmine aeioalwions | 224,302 2,729 2 
SS | 3 eS Seer see ee eee SS 
PD I NOD sink dinner dance tewenchaxccuniewen | 209,815 2 See 
SS BEG, Wav canntanusudcascnsecunbaacoste } 208,501 SO 
Rog a cieeuaall 266,890 4,986 | 1,839 
. Joseph Fire and Marine, Mo.....................- 91,490 1,081 | 1,472 
{MNS en irdatecumdcuduse sadiodeuniwdcuimnanmie 306,915 9,193 | 2,816 
5 I IIE 6s «pick caracinkes cena wie anon wakte 227,048 2,006 | 99 
Paul Fire and Marine, Minn.....................- | 3,042,592 345485 | 7,973 
inns atunkbnpaunned a winee Commer eakiwn | 794,900 5,470 276 
I Rnd ccincnth came eniawe wiles een ewkemmad | 123,817 2,531 | 19 
Shoe and Leather, Mass.-.-..- -.-- EE EES 74,900 967 | 2 
Springfield Fire and Marine, We Soe ek | 750,975 13,418 | 2,866 
eS er ren } 423,792 79472 | 7,225 
SRMMURRE BIG, Ph VW. w. o0c eens wosien ces acensneseces 399.125 3.320 4 
Oe Se ee ee eee 203,283 2,153 4 
a eon ee ee 16,275 , | ae 
Toledo [ SG BN BONNE, SIO vince vnccxcsisscacscous 180,015 | eae 
Pia s0c0 candsnacdses eens aeawinmickencncneess 9,500 2 ee 
sali th bedccccaackbiewshdeupaweseceddewions soos 415,915 5,392 2,816 
a a | 150,000 | ee 
SR SE NE CR IID isin kin a becnacisagdce i Onhiednbein Worst ebsensdledaewsaen 
Washington Fire and Marine, Mass.............._... 147,950 Se 
ob se, ee ae 983,702 16,698 5,832 
Westchester Fire, N. Y.....-..-----------.-.-2-2 eee 1,647,340 11,741 35244 
Wy nnn S200 FUG, Tis Wo sccavcscccoce -codsice 158,250 1,418 4 
WE ivcaaccsecivucbakcnecseeneentieuuvendeseses $84,951,811 | $1,192,678 | $404,169 
Companies of Foreign Countries. 
British America Assurance Co., Canada.......-- ----| $1,277,680 18,207 $2,927 
Commercial Union Assurance Co., G. B....-.....-..- 721,215 11,616 859 
Hamburg Bremen Fire, Germ........---.---...-.--.- 420,350 45474 25 
SGUDOEME ED, Wis Bnncscocdnnrescesesscecncceeenncses 628,264 6,483 60 
La Caisse Generale, RE a Oy Pen ene [ERR em Ona ey PO eae 
NS _ SEE Eee ae ee ae 1747 20 6345 
Liverpool and London and Globe, G. B.....-.-....... ey aes ee 
London Assurance Corporation, G. B......--...--...- 583,628 | 4,207 1,119 
North British and Mercantile, G. B..............- 1,649,517 30,193 9,547 
Northern Assurance Co. of London, G. B...-...-..... 628,264 6,483 15 
SS Sis Piaeececiheddeenersawepeicinsecenneuetcxen 1,104,990 15,035 4:275 
PEE, Wy Midkantceetesesdcesenersereesewosscnsupnes 1,833,780 24,371 352 
ce ee ene 1,495,003 21,619 7,406 
ee ee ee 330,538 6,371 2,972 
Western Assurance Company, Ganada,.-............- 1,080, 785 10,474 209 
ET $14,339, 656 $193,930 $39,683 
Marine Compantes. 
Mercantile Mutus ae ee ee ee $2,285,232 $13,393 $5,794 
CUES SINE IU tncnscans cdvcscnesbessmseceseacee 1,021,639 5,307 5,517 
Pacific Mutual, N Dist reemisnboukeneaanwiaeus 39501, 304 12,043 281 
DOB fk bE sowed coten sda eceesebieds scneeees $6,808,275 $30,803 $11,592 
NORTHWESTERN MUTUAL LIFE. 
Total admitted assets......-.-- ee ee Ee eS $17,995,862 
Re Sd Gti bos Cone adedodink man hetaadetmkanmesiaes beiskecsdmmtncaa col 14,302,501 
Premiums RECEIVED IN 1876 
a a ea PE TT Te ee eee ee ee ee $650,634 
GR icoid atddvivcnadend J aubehiaunsey en etirebeb ea Mani blecaloeiasae 1,915,171 
— $2,565,805 
Re INE So. i eo BbiendeecadusnidndadesaneeNeedkdbeas Heecasbaee $3,925,372 
Paip T® PoLicyYHOLDERS 
BE siacicacmnieiaae; dink wht Phee epee awa mine Hunan eh Comsaias $946,070 . 
GAs cbi.ccnda5eemdckaynkuanw didcamemenaalalsdeceguelaesiulagdbeameent 1,406,923 
$2,412,993 
PO OR nook. 00a Setennice smheoniarnientnsebepestaseemeeiens $2,955,233 
PURINE ON MINI © «5. sce. cincelinen Sree aes akg aeons aU awed obi Nae eeipaaen 55347 


Amount insured .....--- . 
Policies in furce Dec. 31, 1876 
Amount insured 





- $12,375,829 


36,456 


ee ee ee ee $67,493,191 








BUSINESS IN WISCONSIN 
COMPANIES 


Po.icies Issuep 
DURING 









FOR 1876. 
OF OTHER STATES. 


Pouicies 1N Force 


THE YEAR. Dec, 31, 1876. 














J . — Premiums | Losses 
NAME oF Company. | Received.| Paid. 
No. Amount, No. Amount, 

eR iccackns tina seeecsen 139 $147,213 1,541 | $1,832,324 $71,253 | $12,007 
> ee 79 167,750 7 1,046,924 34,175 | 14,065 
Connecticut Mutual... - -- 159 406,666 1,236 2,518,365 98,115 | 27,698 
Continental, Conn_-.----- 130 188,500 73 105,000 3.443 Seana 
See 37 68,520 791 1,606,915 60,310 3,200 
0 eres 35 47,091 4or 677,168 25,065 | 15,324 
Globe Mutual .........-.- II 12,440 247 303,474 8,250 | 1,000 
Net Diinciiucinein &2 146,700 592 1,337,400 23,997 | 5,500 
ae 24 49,004 41 89,792 3,702 4,500 
Massachusetts Mutual - 6 20,000 221 395,024 16,073 | 2,000 
Metropolitan ........-..-. 61 76,500 228 280,719 8.336 | 4,000 
OS Ea 220 399,500 2,440 5,308,016 178,768 | 59,978 
Mutual Benefit. __...-.--- 46 117,810 251 553,100 13,154 | 1,000 
National of U. S. A._---- 69 142,717 269 456,565 9,957 | 4,672 
New England Mutual..-. 24 42,000 370 548,218 25,286 | 24,229 
Sr 108 2,330 g2t 558,865 33,106 | 10,200 
DO SN oc osenceee | 43 86,000 99 171,000 Sh) seosnh 
Phoenix Mutual_.-...--.-.- 56 51,790 813 918,372 49,903 | 12,050 
Railway Passenger ......} --- nh em <8 sanmnh 2,684 231 
a 1,671 5,054,632 1,852 4,993,091 41,075 | 10,705 
United States........--.- 2 4,000 19 360,650 DORs senane 
Universal .....-.-. i 67 198,500 237 415,200 14,918 1,000 
eee 151 181,555 917 1,175,615 34,092 6,157 

DOD eenicicowsedes 3,906 $9,017,686 | 23,489 | $32,332,798 | $1,211,728 $408,939 





CONNECTICUT. 


LIFE INSURANCE. 


ART II of the twelfth annual report of the Connecticut insurance 


department is issued. 
“late managers ot the American National Life and Trust company ” 


Commissioner Stedman complains that the 
have 


issued policies in the name of the National Capitol Life insurance company 
without complying with the laws of the state. and that he has officially called 


the attention of the prosecuting attorney of the county to this fact “ 


effect.” 


NAME oF CoMPANy. 


Etna 
Charter Oak 
Connecticut General 
Connecticut Mutual 
Continental 
Hartford Life & Ann. 
Phoenix Mutual ---- 

Travelers ....- 


ae 


NAME oF ComMPANY, 


Equitable 
Germania 
Globe Mutual 
NS See 
Homecepathic Mutu’l 
John Hancock Mutu’l) 
Manhattan.........- 
Massachusett’s Mu.. 
Metropolitan 
ae 
Mutual Benefit... ... 
a 
Northwestein Mutu’l| 
Provident 
Union Mutual 
United States... 
Washington 


WS - sacacs 


Grand Totals-... 


without 


BUSINESS IN CONNECTICUT, 











CONNECTICUT COMPANIES. 




















* ro 
e ov | 
20 . osse Z 4 
=o Amount Premiums I wwe 5 | Amount 
68 ; and Claims v, | 
a 2 Insured. Collected. >: =™ Insured. 
z Paid.  - 
ga =.5 
Z = 
299 $372,976 $181,301.55 | $107,386.29 | 3,597 | $4,531,379 
395: 1,010,525 156,881.00 136,560.00 3,051 5+319,945 
143 250,808 37,232.76 7,000.00 605 950,932 
102 295,800 282,638.02 110,008.00 2,771 8,320,100 
120 97,245 112,032.10 33,674.00 1,577 2,051,578 
20 13,092 10,505.44 | 9 -------- 329 497,116 
313 253,552 177,995.61 54,040.00 | 3,041 | 4,156,774 
123 197,411 48,692.07 154313-57 564 | 935.067 
1,515 $2,492,409 $1,007,338.15 $464,881.86 | 15,565 | $26,783,891 
COMPANIES OF OTHER STATES. 
St . ng 
os oy 
om ' » 4. 
cos Amount Premiums ani tities © . Amount 
A 2 Insured. Collected. Paid 3* Insured. 
Ps " s 
Z. aoe 
103 $328,635 $66,716.32 $26,240.00 633 $2,237,385 
6 4,740 5,891.91 5,213.02 85 144,708 
20 35,000 4,200, 36 6,000.00 104 264,274 
2 4,500 13,909.80 3500.00 391 663,600 
75 96,485 17,910.15 1,421.00 | 392 483,429 
14 15,603 8,271.35 7,500.00 185 240,982 
"33 | 70,950 33,429.78 23,000.00 416 792,982 
go 161,821 44,414.99 8,000.00 587 1,397,794 
244 580,955 387,509.38 | 138,243.44 35733 913445113 
50 117,565 43,829.70 82,5 .0.00 g16 2,123,787 
25 40,340 54,043.64 21,026.00 971 1,919,425 
24 77,500 eS 41 102,935 
54 95,500 198.57 | -------- 52 93,500 
45 71,600 8,878.24 8,500.00 | 209 341,358 
193 389,860 8,046.44 3,000.00 | 245 421,960 
9 11,105 6,383.27 | -------- 75 76,805 
983 | $2,102,159 | $705,191.19 $334,063.46 | 9,035 $20, 638,947 
2,498 $4,594,568 | $1,712,529.34 | $798,945-32 | 24,600 $47,422,838 
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: Loans . . Cash Accrue:l Net T. 
3 ae a Value of Loans on Premium Stocks : “a eats Deferred and All Other Potal 
Name oF Company. Real Estate. | °" Bond and Collateral. |Notesor Loans. and Bonds. | ™ Office and Interest and Outstanding Assets Admitted 
Mortgage. Bank. Rents. ; 5 — Asset 
Premiums, en 
CS ee ag Ree $184,690.48 | $9,743,607.04 $208,031.62 | $3,764,626.02  $7,330,515.03 | $1,050,833.75 $686,106.28 | $167,655.18 $23,161,065.40 
Charter Oak .........-.20--------- 4,328,780.54 5.331,070.41 304,239.43 2,541 609.20 233,815.00 120,801.82 291,595.21 81,926.17 13,234,437.78 
Connecticut General.......----.--- 160,910.00 561,191.12 24,205.95 141,866.71 297,093.75 43,304.46 17,876.17 WENN) ccocesccs 1,275,298.85 
Connecticut Mutnal .......--.----- 2,748,753-20 27,815,839.34 94,867.28 6,290,699.45 5 604,220.00 1,725,322.45 1,843,380.6 Cie eee 6,163,40 
’ 3 72553 5 45,3 4 355414 40,163,497.04 
Continental ..........c<0ne0+-+.--<- 264,624.89 821,710.89 90,055.00 1,112,286.20 626,553.00 180,530.90 141,620.88 132,455-79 wie wiasaaite 3,369.837.55 
Hartford Life and Annuity--..----- 22,443.16 763,746.44 37,600.48 | ..-------- 50,258.00 12,213.17 391559-45 21,157-74 2,000.00 ” 948,978.44 
Phoenix Mutual ...........---.---- 257,883.16 6,195,955-05 48,050.00 2,982,685.58 567,227.50 413,217.98 224,037.59 74,401.11 Bw pate 10,763,457.39 
Travele's ...--...----------------- 126,980.22 2,029,927-50 | -nnnnennee | ween nueee- 465,675.00 52,294.74 113,326.47 123,902.45 | --.-- : 2,912,606.33 
se ee ia $8,095,065.65 | $53,253,647.79 $807,109.76 | $16,833,772.58 | $25,175,357-28 | $3,598,519.27 | $3,363,002.69 | $662,703.81 $27,000.00 $101,826,178.83 
LIABILITIES OF CONNECTICUT COMPANIES, DECEMBER 31, 1876. 
. Death Loss Death Losses U id 
Premium a . ’ : P Death Losses ARs ies cea Due 
Nane oF Company, Reserve, (less y tg oy 5 acca sine ip a ita at og hae a ae All Other Total 
Re-insurance,) Uagaid. rae seg s Riatateid 5 at ea Rents, &c. Liabilities. Liabilities, 
Goes ee oa budink ipawebdaas ten snidotedesty $20,135,017 $34,082 $280,173 $86,380.55 $102,658,86  ....- : 
SIGE cn cpecaccaintatheeeoudese ¢. sebseessacns 313,104.2904 | -------- 178,649 54,500.00 BEES SD ee 
Connecticut ES Se ere Pa ae ee 1,002,048 Lacerens 12,848 CR | deccceeacs | awoedeca 
Connecticut DD cdbde teiwanin cdécccanebesneseeataseds 49,77 7,223 wecccess 552,287 209,488.00 oe as 
Continental -...--.- --- jw occ cneeccncecscnee snso ccnnsoes 3+232,183 oreeeeee Seer ) “sccecesase | Mbeaecaae’ § 2 cceeeeeed 
Hartford Life and Annuity -.-.-.- bau seks aun cecdsncs cues 609.118 ooe-e- 13,150 ae een a a ee 
eS eer errs wan aaniveet 10,289,659 | -------- 2455737 972,000.00 |  .....- oe $2,231.83 
ER see Lehane enre med (iteeeonsawenn 2,524,876 1,000 49,900 5,625.00 ee ee See oe Pee ee fe 
2 5 ee ee ee ent eee Ren $91,717,418 $35,082 $1,356,002 $442,990.55 $365,459.20 $2,231.83 
BUSINESS IN MASSACHUSETTS 
~ . . al sryect = 2 » — - ' . on 
MASSACHUSETTS. sania 
; > - SSUI 876 ’s 875 
ART II. of the twenty-second annual report of the Massachusetts insur - ” ¢ Poricies Issurp, 1876. | Pow’s Issuep, 1875. 
au . . ° ° . INAME OF OMPANY. 
ance department isissued. Commissioner Rhodes reviews briefly the 
facts relative to the life insurance companies which have failed during the . a No. Amount. No. | Amount. 
past year. He questions whether the policyholders in the American Pop- a sats renstensnensests sesccaswarnaee 115 $135,891 160 $274,369 
. : F a John Hancock ........-.--.. an ar ah ne 160 234.575 286 Ante 
ular, who, under the system of rating lives peculiar to that company, paid | Massachusetts Mutual... Eas rr Bor th eee . ea 
i iy New Eng -_soriemanenaneceaticet : ree || SSS | Mesa 
barely the cost of their insurance from year to year, have any claim on the sally sepeauuaaneete scams eeee nt a 34.529 353 5294403 
7 ‘ 4 : . ote \ ee vines wwes ee wee 123 230,000 200 494,500 
reserve held by the company. In reference to the Charter Oak, Commis- dist ~ siccilandonael (esemaendiod Shor 
- - 7 SE eitesendcudehines Wachakadanwandous 1,018 $2,283,162 360 $2,02¢ 
sioner Rhodes expresses gratification that the company was kept out of si . — | am 
the hands of a receiver ; recommends the new management for integrity | 
and ability, and says: “There are good grounds for the belief that the COMPANIES OF OTHER STATES. 
conipany will, under their management, be restored to a condition of sol- 
vency equal to the highest standard of any of the states.” | : Pouicies Issuep, 1876.'  Pox’s Issuep, 1875 
. NAME OF ComPAny. 
LIFE INSURANCE. | No. Amount No. Amount. 
INCOME, EXPENDITURES, ASSETS AND LIABILITIES OF MASSACHUSETTS | tna-..................--------- _ ae . > 
shee 295 $464,569 $647.924 
COMPANIES, DECEMBER 31, 1876, | Charter Oak ......--....-----.---------- °° 502 992,105 4'9 €25,00) 
| 
Ere — ——- — a ; | Connecticut General. ____. al est Abe oe 86 125,401 128 re 
— Coanecticut Mutual .... .... 2... ccc ccovecce 212 7O1, 2K 267 15.148 
Cash — Premium #&& | Continental, Conn........... sinaleamdcsie 89 148,075 66 145,70 
Name or Company, Ctaran-; Gross 5 sa Gross Gross Notes Equitable --......... oa ee be sea ween ee ne eens | 393 1,316,770 371 1,072,085 
ioe : tee Income. ro ets ~ Assets. _ Liabilities. and ce . , 
Capital. F Loans. 22 —— SEES etOC ewer erences sess nneeroneeses 9 7.944 7 6,007 
29 BNE Mii cbitbeceweccccaccitapocced g2 I 327 61 133,00 
ae Life and Annuity--__-- ss eeecesee| 34 46,421 41 46,899 
Berkshire ...... ---- $25,500 | $638,347 $476,640 $3,242,237 $2,920,322 | $193,738 6.79 Rp San eer eostewinvcwewriy laa 3 955° 7 ear 
John Hancock ......| -.---- 580,606 500,005 2,704,844 2,555,190 340,046 13.53 H hic 
Massach’tts Hospital 500,000 140,699 164,586 902,882 oe oe es Koicherbo se Saat tlc tele weal ata th) este th iad al akc sare ele ipeteate 7 192,019 
Massach’ tts Mutual.| ...... 1,413,517 1,049,736 6,424,144 5,740,546 894.548 16.14 BET ENne Seven Here Ce eva? eis 5° ae 4 45599 
New Eng. Mutual.-..|; ...--- 2,800,818 | 2,057,786 14,513,412 12,830,709 | 1,123.941 14.58 vs 
State Mutual .......| ....<. 398,222 243,215 2,081,594 1,763,604 23,01E 1.32 \ erasers ee ; ted siete 2 27317 
IN cncpwec: senesus vecncens 1C4 114,65 192 219,876 
i : a I i eS ee 58 1,2 295 5 611,50 
ne 525,500 | 5,981,209 4,942,958 29,959,113 25,982,322 | 3.276,283 13.02 Ses on neat aaa yp Sag 5 te “ ~ 
cies - National, Vermont._._._--- eee ee eae 123 397,COO 1 208.500 
National of the U. S....................... r€ 7.515 a ope 
BUSINESS CR 20760 =i alti 7” sii 
Ta a 229 645,59 277 845.42 
Northwestern Mutual.._............-....-- 100 408,058 S 280,506 
Poticies Issvep. Pouicies TERMINATED, Ee eee ee re 20 12 
) ante 
Manu ov Companv. PY PE mei tin ewes ncewavewceesnen | 241 404 
Number. Amount. Number. Amount. Provi lent Life cng Se EEE Ee ee 67 145,000 j2 145,534 
PROVING DOVTIES code. cc ccce cencevccsecs seve 8 750 
g 4 13 “ 
, ' Travelers’ g 5 8 7 
I Ec stucadnbcieasaccucas| ‘SUIG8 $2,425,305 1,131 ea ee ee eee eee ar ety hos ti 
<8 naa elie a aaa o<8 1.826.310 s.246 Union Mutual................-...-...------ 760 1,294, 20 907 I ’ 
Massachusetts Mutual .................. 1,305 3,628,963 1,591 Tht : 
New England Mutual ..............-.- -| 2,490 7,556,450 3,046 . nited States ........------+2+--22-200----- 182 ay aia = wie 
I on cad biases <enucabensis 205 871,500 214 Wathins EEGPEE SRE SSA ASS REEE S wo eeccnese 20 4°,000 II 33.20 
: a asidcetar aeaiaied ahaa 52 134,085 57 132.4 
; Totals Q eca a = ie : - 
" ; ,Otals .............- a 4,841 $10,55 5.795 $11,454,505 
asawreracnedssndaunidcdinawes 6,049 $16,309,034 7,228 $20,156,260 Ce IN 5d wos nne sv owewcavcines 5,859 12,341,144 6,555 14,381,723 
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CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to 
As our space is limited, facts, briefly stated, are all that we can 
print, and for such we will be thankful. But THt SPECTATOR's endorsement of 
their correctness must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high position and character, and we shall endeavor 
to publish no volunteer correspondence that does not come from a source that we 
are satisfied is trustworthy, but it is manifestly impossible for us to verify every 
item of news sent to us. If, therefore, mistakes occur, we wish it to be understood 
that our columns are always cordially opened for corrections.—THE SPECTATOR ] 


contribute it 





BOSTON. 


Hope of an Improvement in Rates—Brokers Not Held to Close Obedience of Law— 
Commissioner Rhodes Unappreciated—The Royal Canadian and its United 
States Manager—Automatic Fire Alarm—Low Rates and Small Receipts— 
The Fire District Scheme Not a Brilliant Success—Personal Items. 


[FRomM OuR OWN CORRESPONDENT. |] 


IF rates are ever to be put in force again there can be no doubt that 
Boston und+rwriters are in as admirable a situation to take advantage of them as 
could be desired. The locality which Mr. Montgomery oace termed ‘‘ the black 
spot’ on his tariff map, has now become a sunshiny garden of peace, in which 
the rate-cutter and the loyal adherent lie down sweetly together, and a little (Page) 
doth ]-ad them. To tell the truth, we have a board ‘‘as is a board," which 
includes everybody of any importance ; for the various agents and companies ha ve 
become sick of aimlessly bucking against each other. When it was proposed to 
start on a new orgaaization, the idea took root much better than the sceptical had 
supposed ; particularly as the whole subject of rates was skillfully covered by a 
beau ‘itul veneer of sparkling generalities. We were to have a board of enlighten- 
ment, a board of diffusive information, a board of—of—of—well, anything you 
please. ‘There was no trouble about this, as no one was deceived, exc2pt those 
who deceived themselves. All are anxious for rates; but like hankerers after 
othe rforbidden fruit, no one likes to publicly acknowledge it, as the term ‘‘rate"’ isin 
professed disfavor. However, itis only a question of months; as even now where 
two or three are gathered together, the subject forces itself up to the surface of 
conversation; one hears of the ‘tariff of '63,"" andthe ‘tariff of ‘72°’; thus 
showing the tendency of the underwriting mind. As to standard rates and their 
attendent surveys, it is safe to say that nothing of that kind will be put in force 
here for a long time to come, but you may hear of the adoption of a minimum tariff 
by the Union sometime in the Fall, if a great fire does not force it into a speedier 
acceptance. 

In the interval we spend the time in subterfuges. There are various committees 
to gather in‘elligence and to make brokers pay, but the duties of the former are so 
exceedingly v.gue that they may be said to have a great deal of bread and very 
little butter. As to the latter, brokers, even notoriously impecunious ones, are too 
rare and too desirable in these days of contracted business to think of offending 
them by reporting any such little omission on their part as a neglect to pay premi- 
ums. Again, there seems to be some doubt as to the enforcement of the law by 
the commissioner, even should a good case be presented, and in such event the 
informer would have merely his pains for his trouble. 

Speaking of the state commissioner, Mr. Rhodes, there is no denying the fact 
that he is fast losing his popularity among the underwriters of this city. I am not 
prepared to vouch for th: accuracy of the statement, but it is a mater of common 
remark that he has a wonderful faculty for discovering the insolvency of a com- 
pany after there has been a public exposure of its complete bankruptcy. Of course 
it is well to have a man as forehanded as this, for there are people who still place 
faith in the financial soundness of the Paterson; still, there is a popular impres- 
sion that a state insurance commissioner is paid for penetrating a few inches farther 
into the ‘‘ in'ards "’ of the various companies than the ordinary outside individual, 
and as long as this prejudice exists, it would be well to have :ome one in the posi- 
tion who could mildly conform to it. 

We are all pleased, on account of Charley Sise, that the Royal Canadian has 
righted itself after the last shock. Charley wil make an attractive general man- 
ager, as he has the personal bearing and the chic, as he would say, to give the com- 
pany a standing fully equal to its merits. It is his intention to be on the road 
about three-fourths of the time. 

We have lately caught the Watkins’ fire signal fever in this city, and a company 
has just been organized under the presidency of Mr. Charles E. Guild, a well known 
underwriter and local manager of the Liverpool and London and Globe. Though 
a great deal is said about it, its financial success, to say the least, is problematical. 
Rates on all classes of merchandise have been so far reduced, that it is hard to see 
where the margin is to be found for any concession, no matter how advantageous 
the improvement may be. The company may, it is true, induce some property- 
Owners to introduce the system at their own expense ; but the ground usually taken 
by these gentlemen is, that the benefit is monopolized by the insurance companies, 
and therefore they should pay whatever costs there may be. 

he reduction in rates of premium still goes on. It is stated that the sworn re- 
turns for the protective department of local premiums received during the six 





months ending July rst, show that but little over $700,090 were received. This is, 
to be sure, the off season, as the great mass of business is done in the fall; yet 
for a year or two after the great fire, the premiums of this term amounted to $1,200, - 
000 and $1,300,000. But if the gross sum of premiums is small, so too are the 
losses by fire. During the months indicated above, the value of insured and un- 
insured property destroyed within the city limits was not over $150,000. 

The Hubites are amused at the sudden excitement which the fire district scheme 
has occasioned at the metropolis. We have tried it here, and may, therefore, be 
pardoned for not sharing in the enthusiasm. 

It may not be wholly pertinent to the subject of insurance, but as a topic of news 
it should be stated, that Mr. James Goodman, for some years a leading under- 
writer in this city, has lately been left a considerable fortune. Mr. G. will hold on 
to his agencies for the present. 

Charles H. Cole, late of the firm of Foster & Cole, agents for the Royal and 
other companies, is now in France endeavoring to induce a large French company 
to come to this country under his management. At latest advices no very definite 
progress had been made. 


BosTONn, MAss., August 19, 1877. +d Ges Os 


HARTFORD. 


Persimmons’ Art Criticisms Echoed by the Hartford Courant—The Hartford Water 
Uorks Again Cause Alarm—The Blighting Touch of Politics---Inadequate 
Means of Extinguishing Fire ; Nobody's Duties Defined or Understood—The 
Atlas Fire Insurance Company—Striking Instances of an Unwarrantable Feeling 
of Security—Finding a Good Foke in the Charter Oak Troubles—Special Agents 
at the Sea Side—Adjusters and Canada Brandy. 





[FROM OUR OWN CORRESPONDENT. ] 


The Courant in: alluding to the portrait of Rodney Dennis, the 
esteemed secretary of the Travelers insurance company, printed in a recent num- 
ber of the Travelers’ Record, has made the discovery that there is a striking 
resemblance between the same and President Hayes. Your correspondent claims 
to be the Christopher Columbus of this discovery, as the same striking resem- 
blance was noted in his letter to THE SPECTATOR, in your October number, 
under date of September 22d, nearly a year ago. As the doctors agree, it must 
be so. 

Our newspapers are again discussing the merits of that stupendous failure, the 
Hartford Water Works, owing to the recent scarcity of water in the reservoir, due 
to a very slight drought. The fact is, that unless it rains about every other day, 
the fears which excite these discussions are renewed, and justly so; for of all the 
lamentable fizzles and gigantic ghosts, the Hartford Water Works can take the 
first premium. Politics ruins everything it touches. It got into the Charter Oak 
Life, and ruined that; it got into the water system, and ruined that; and the pres- 
ent system must be given up and some other plan inaugurated—the sooner the 
better. They talk about the metre system to restrict the consumption, and per- 
haps the average citizen will enjoy having every bucket of water he uses charged 
for, as that miserable and wretched monopoly, the Hartford Gas company, charges 
for its poor gas, which increases in cost as its quality deteriorates; but we doubt 
it, and we believe that some system should be immediately adopted which will give 
our citizens an abundant supply so they can use it for any and all purposes, and use 
it without economy. In spite of the great difference of opinion on this point, we 
believe that the water should be drawn from the Connecticut river, which can 
never fail, as the impurities settle in all reservoirs, and Connecticut river water 
and Connecticut river ice has always been noted for its purity ; and in spite of the 
Hartford correspondent of The New York Herald, and others who entertain simi- 
lar views on that subject, we believe that this water during the summer is far in 
advance as to purity of that from the West Hartford reservoir, which has never 
yet been noted for its purity or its flavor, and which in fact, except that the fish 
are dead, would some'imes pass for very fair fish chowder, equal in its consistency to 
many of our hotel soups. 

To meet the necessities of the case, they start the pumps at the reservoir, the 
old method of supplying the city with water, when lo, and behold, the pumps break— 
an interesting condition of things, surely. I do not believe there is a city of this 
size in the country where the management of fire matters or the means for the 
extinguishment and prevention of fires are so miserably inefficient as in this city. 
At the noted Miller & Ives fire in the winter, the block burned down while the 
firemen were thawing out the hydrant—it taking some seven minutes, we believe, 
to accomplish that ; while in front of Christ church, exactly opposite the store, was 
a large cistern belonging to th: city, and under ground a reservoir, entirely empty, 
but which could have been filled at little or no expense, and should have been kept 
filled, and which had it been full would have prevented this large loss. There is also 
no arrangement for the saving of goods at fires. Everything is mixed; the police 
claim that they have no authority to remove the goods, and the fire department 
that it is not its business; n»body seems to know what is his special business; and 
between the know-nothings on all sides, fires in this city are much to be dreaded. 

The Atlas insurance company, by unanimous vote of its board of directors. 
which was sustained at a meeting of stockholders, voted to wind up its affairs. 
There is some question as to whether this company will permit its policies to expire 
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or reinsure the business. There is no doubt whatever what is for the best interests 
of the stockholders: It is an immediate reinsurance of all outstanding busi- 
iness; for, in the present greed for premiums, plenty of good companies can be 
found, astonishing as it may appear, which will pay a bonus for this business, not- 
withstanding it has proven largely unprofitable to that company, the losses last 
year being over 83 per cent, and larger this year thus far. This course winds up 
the company at the least expense—in fact without any expense; stops all future 
expenses of adjustments, office-rent, &c., and will leave the largest amount to the 
stockholders, even supposing only a fair average of loss to be maintained, to say 
nothing about a large fire coming along and cleaning out the whole. Prompt re- 
insurance is the least expensive, cleanest, and in every way the most advantageous 
and profitable for the stockholders. Should the company reinsure promptly it could 
probably pay stockholders about 65 per cent. 

It is a singular fact that human nature is willing to be deceived so fre quently, 
and that a sense of security is experienced under circumstances which ought to 
create a feeling of danger. Many men are like the ostrich, which hides its head 
and flatters itself with the idea that because it cannot see others, others cannot see 
it. An example of this is found in the sense of security entertained by the good 
citizens of Marblehead, whose entire water supply for fire purposes consisted of a 
large cistern of water located directly under the frame engine-house, almost ad- 
joining on one side a frame hotel, on another a frame livery stable, and on another 
a large store building. Naturally enough, a fire originated in the stable, and 
quickly spread to the engine-house, so that the fire department and citizens had 
only to stand and look on and see all this property destroyed before they could get 
at any water with which to fight the flames. Under these circumstances, the fire 
of course obtained great headway, and was only brought under subjection after 
the devouring element had wiped out of existence the entire business portion of the 
town, including 72 buildings 

Within a short disiance of that seat of beauty and learning, Middletown. 
Conn., is a cotton mill which is accredited with appliances for extinguishing fire, 
and they consist in the main of a first-class force-pump, which (surveys, however, 
not stating the fact) is located directly underneath the picker-room, and the only 
power for running which is obtained from the belt connected with the machinery in 
the picker-room. Ofcourse, should a fire originate there, where it is most likely 
to originate, the force-pump would be valueless. 

Another case similar to the above is that of a large wooden bridge spanning a 
river, relying for its protection in case of fire on a fine force-pump located in a 
grist-mill adjoining and connected with the bridge on one side of the river; the 
grist mill itseit being the chief source of danger to the bridge. A fire originating 
in the mill would, of course, at once disable the force-pump, and immediately place 
the bridge at the mercy of the flames. 

It is suggested that the name of our life insurance company, which has been the 
subject of so much recent discussion throughout the country, be changed from 
“The Charter Oak" to ‘‘ The Slippery Elm." P. S. This joke was perpe- 
trated before the recent change in the management, but it is too good to be spoiled 
on that account. It is the best hit we have yet seen on that unfortunate company. 

The agent of certain of our companies, at a favorite summer resort, writes the 
following letter, which is somewhat suggestive : 

‘‘Please excuse delay in forwarding my account, as several of my companies 
doing an agency business have been examining all their risks. There were three 
specials here last month. Whether it was the sea shore that brought them, or the 
desire to see the country at the expense of their companies, no one can tell, The 
business is scattered in every town in the county, chiefly dwellings. Isan agent 
obliged to go with a special all over his territory, covering from the sea shore 30 to 
50 miles in the country, taking several days for each company ? How much time 
would this give an agent to get risks and do the office work ?”’ 

A pretty good story is told of a couple of our best and brightest adjusters, who 
happened to be together in Canada ona loss. They were riding from the scene 
of action in a Canadian buggy, remarkable rather for the tickness of its tire than 
for its springs, and the buggy broke down, throwing our venerable friends into 
the mud, and giving them a thorough wetting; therefore, although, like all mem- 
bers of our profession, they were thorough temperance men—in fact, total abstain- 
ers—when they arrived at the office of their agent they decided to ‘‘ take a little 
something "’ to warm them up, and to prevent the probable cold from the wetting. 
The town, however, was a temperance town, and nothing to drink could be had 
in the tavern. On asking a friend in the custom house, he told them that he 
might, for pure friendship’s sake, find them a drop of pure fluid, such as they 
required, with a friend of his, although his friend never sold it. Calling upon his 
friend, he took them into a cellar, with a candle, where they found an old barrel 
with dust and cobwebs an inch thick, thus vouching for the antiquity of its con- 
tents. The friend told the adjusters to help themselves, which they did. It was 
brandy, royal and old. Being accustomed to New York and Troy brandy, which, 
I am informed by trustworthy people, is well watered, they filled their glasses to 
the brim. Tasting the same, they inquired what would be the price for a 
cyuple of quart bottles full? ‘‘ 90 cents a bottle,” said the friend. So the bottles 
were filled and cheerfully paid for. ‘‘ But where are you going? said the owner 
of the brandy. ‘‘To Malone,” said our adjuster. ‘‘ This brandy will carry you 
further than Malone,”’ said the friend. But, finishing the well filled glasses, they 
left for Malone; and each for himself declares that how he got to bed that night 
nobody knows. But they agreed to the accuracy of the friend's statement that the 
brandy would carry them further than Malone, 


HARTFORD, August 21, 1877. PER SIMMONS, 





BALTIMORE. 


Low Rates—Efficiency of Police and Firemen During Riots-—Branch Office of the 
‘* Protection’’ Sold Out—Change in Scottish Commercial Agency—Dull Business 
But Bright Prospects. 


[FRoMmM OUR OWN CORRESPONDENT. |] 


RATES here have, during the past few months, undergone a consid- 
erable reduction. It is of no use now, for our enterprising rate cutters, to propose 
to propertyholders a less rate than they pay at present ; in many cases it is so low 
that to do so would be almost an insult, and, as they have been paying less and 
less each succeeding year, they are afraid of companies that wrote so very 
cheaply. 

Notwithstanding the late trouble in connection with the strike, there have been 
few fires of much importance to insurance companies. Much praise is due to our 
efficient police force, which is worth a dozen regiments of soldiers. The latter the 
rough element is not afraid of, but few dare brave the police. At the fire of the 
Baltimore & Ohio railroad sheds, the mob drove off the firemen and cut the hose ; 
twice they did this and fired on the fire department, yet the firemen-did their duty 
and more. Assisted by the police, they put out the fires one after another. At 
this time 500 soldiers were in the depot where they could not leave—in fact they 
could do nothing but take care of themselves. In the neighborhood were assem- 
bled at least 15,000 people, and among them about 200 sirikers and as many loafers 
and tramps. As the police would clear one street another would fillup. They 
had a hard time, and to them great honor is due, and they no doubt have the thanks 
of insurance companies, both 1 ocal and f-reign. 

On the 14th of this month, the goods, chat:els, furniture, carpets, papers, etc., 
of the Protection Life insurance company’s branch office here were sold out at 
auction, on a distraint for rent. They brought $72.50. One large sign that cost 
$50, brought $1. However, none of the above were paid for, and therefore the 
Protection loses nothing by the agents being sold out. Mr. Needles, who repre- 
sented them, says he took no application, therefore he is to be congratulated. 

The Scottish Commercial has parted with Mr. T. B. Woodward, who has rep- 

esented the company about four years, and placed its interests in the hands of 
Messrs. E. J. Richardson & Sons. Perhaps a change was necessary ; but though 
their new agents are first-class people, they won't suit Mr. Reed, one of the New 
York managers of the company. 

Business is dull this month, yet prospects look well for September, and agents 
speak of much short insurance on merchandise 

Next month I will write you in regard to the efficiency of onr fire department, 
supply of water, plugs, etc. 

BALTIMORE, MD., August 18, 1877. BYHEART. 


ST. LOUIS. 


Further Developments in Connection with the Failure of the Commercial—Commis- 
sioner Price's Counsel Bowman's Fees—Likewtse his Services and his Appeal to 
the Courts for Vindication—A Scheme for Wrecking Disclosed — Another 
Jnsurance Lawyer—The Story of the Closed Companies—Removal of the 
Local Board to Honest Atmosphere—The Salvage Corps—The Guardian's 
Prospects—Agency Changes. 


[FRoM OUR OWN CORRESPONDENT. |] 


THE local excitement created in June by the failure of the Commer- 
cial insurance company still finds in the same cause a spasmodic revival, as one 
unique thing after another is developed by court proceedings. On the ist of July 
Judge Thayer rendered a decision sustaining the validity of the assignment to John 
G. Priest, assignee, referred to in my June letter. (It will be remembered that the 
Missouri commissioner, Mr. Relfe, asked for an injunction forbidding Mr. Priestto 
transact any business in the name of the company, and claimed that the attempted 
transfer was illegal aud fraudulent). Notwithstanding this apparent defeat of the 
commissioner the Judge intimated to Mr. Relfe that there ought to be ways enough 
of dealing successfully with any palpable and wilful violations of the laws. Mr. 
Relfe is determined now to know whether a company which has for years concealed 
from public view the most noisome rottenness by a coating of perjured “‘ state- 
ments *’ can, the moment the probe is applied, put the whole thing into the hands 
of a friend for the apparent purpose of stifling inquiry, and letting down all and 
singular the men who are responsible for the misdoing. Mr. Relfe has therefore 
appealed from the decision of Judge Thayer, and served a notice on Mr. Priest 
that he will be held personally responsible under ‘the insurance law of the state 
for any transactions as the so-called assignee of the company. This month an ap- 
plication was made before Judge Treat of the United States District Court, to put 
the company into involuntary bankruptcy. Among the petitioning creditors is Rob- 
ert Campbell, owner of the ‘‘ ate lamented" Southern Hotel, who wants $5,000, 
which he will never get from the defunct corporation. 

A few weeks since, the schedule of the assets of the Commercial, as now in the 
hands of the assignee, was published in the city papers. It is acurious and suggestive 
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document. Among the ‘ properties’’ relied upon to re-imburse policyholders, 
the chief value is in a piece of real estate, mentioned in my last letter, set down as 
worth $100 000. Several years ago, when Market street property was worth more 
than double its present value, the then owner of the realty in question effected a 
joan upon it from the St. Louis Mutual Life, of which he was a director, for $60,- 
ooo. When the loan matured no purchaser could be found for the property at 
over $50,000, and it was taken by the company. It thus, in the various amalga- 
mations that succeeded, came into possession of the St. Louis Life, which sold it 
to the Commercial insurance company for stock in that corporation, to the amount 
of $100,000. 

In the course of the binding necessities of the St. Louis Life, that seductive 
fraud persuaded a number of real estate agents to ‘‘ value’ the property so manip- 
ulated at $100,000. Not one of these ‘‘ purveyors of dirt by title ’’ would have 
recommended a customer to loan $40,000 on it, with any expectation of continuing 
business with his patron afterward. Such is the easy facility of signing a name to 
a document ! 

Another piece of real estate ‘‘valued"’ in the statement at $5,400, has this 
history: The records show that not long ago, 540 acres in Washington county, 
Missouri, then the property of Joseph Bogy, president of the Commercial, 
were sold to a party for two notes of $500 each; that afterwards these with the 
land behind them were purchased by A. W. Mead, as trustee of the Commercial 
insurance company. The land is not worth ten cents an acre, which is nearly the 
equivalent of saying that it could not be given away. 

There are also about $60,000 in bills receivable, mostly over due, and some pay- 
able by their terms in 1870 and 1871, which could not be sold in a batch for one per 
cent on their face. 

The following is too lovely a block of assets not to be published entire as it 
stands in the schedule under the luminous title of 


STOCKS AND BonDs. 


I OR oon nies mnbounan use saee cae beanamnteeun $596.85 
2594 shares Bogy Lead Mining Company..................--.-0-ccccceee- cece 25,950.00 
39 shares bonds A. and P. railroad land grants................-.-....--------- 15,307.32 
to shares Western Engraving Company stock..................-.-.....0--+---- 1,000.00 
1,917 shares Commercial insurance company’s stock.....  ...--...--.--------- 191,700.00 
sO snares Ghamber of Commerce S00CK oo. ono ccc once cccccccnccceccceecccsecece 5,600.00 
1,000 shares St. L. K. C. and N. R. R. Co., preferred, (deposited with Exchange 
Ri we II onc. ce er ok cae heh adegiened sae deebeeemanns bees 73,700 00 
so shares Illinois and St. Louis Bridge Company stock.................--.---- 5,000.0) 
ss certicates for St. Paul land grant GonGs....... ...2..-<ccccccccccccnceccccccss 130,00 
UE oaks aR dans siti ead ana wcittin bw aah dins ebbnaegatacmes $318,984.17 


Of this large sum all that is worth more than waste paper is deposited as collat- 
eral for money borrowed and spent. 
A similarly happy showing is made in the following list with the important head- 
ing of 
Loans SECURED BY COLLATER ALS. 


Deposited in Exchange bank— 


Norman J. Colman, note, 5 years from December 11, 1875, without interest, 
secured by eso shaves Colman's Rural World... ...20ccccccc-2-scccecsscenes $18,082.00 


Not indicated as in Exchange bank— 


Phillip C. Taylor, note, 1 year, May 26, 1876, secured by roo shares Commer- 





et SOD CORRES PINE asin Spi con ipienntempenvastieneichocneneeets 10,000,00 
Frederick Von Phul, note, 1 year, May 26, 1876, secured by 100 shares Commer- 
Chil DODERNOS CORNET © Dine ictcsnnsccvdecpecsudccnnsinsgeeesenenmenees 10,000.00 
W. H. Beach, note, 1 year, May 13, 1876, secured by 2¢ shares Commercial in- 
SORES COIN DB GU ink vce ccownntancnnsenpinwéibheks cenonternes 2,000,00 
W. H. Block, note, 1 year, May 13, 1876, secured by 5 shares State Savings As- 
SOI as cacti cd eaiedesaicinesente eenesnnunasn nen eshelenaeapentess 160.00 
Geo. W. Manning, note, 2 years, May 12, 1876, sccured by 25 shares Commer- 
a OD SI TNO vinden seria trtecienvesedansaeéasémsesenens 2,500.00 
ere PR ee ne eR ne ae ee eee $42,742.30 


If the advocates of state supervision will tell somebody in what its advantage 
consists, when such an outrageous fraud as this could exist under the departmental 
nose of Mr. Celsus Price for two years—they can have the floor. 

It has recently transpired that Mr. Bowman, the counsel for Mr. Price's depart- 
ment, was paid by the Commercial, in a check handed directly to him, $500 for 
examining the company. Of course the ‘‘ report "’ of the examination contained a 
bucketful of whitewash. As an honest examination, and an honest report could not 
have been worth more than $25, a good deal of ‘‘ true inwardness " appears in the 
mere mention of this circumstance. 

Recently in the examination of Mr. Hough before the referee in the Columbia 
Life matter, Mr. Hough swore that a special statement having been demanded 
by Mr. Pric>, which the company was compelled to make, but which it was after- 
ward thought by the officers would be injurious to its business, Bowman was em- 
ployed to secure the withdrawal of the statement, and he did secure its withdrawal, 
charging for this valuable service a fee of $7,000, for which he gave a voucher as 
retained by the Life Association for one year; that the only service was the one 
virtually bargained for but not mentioned in the voucher ; that Bowman reported 
a conversation with Price, in which that state official advised Bowman that his ser- 
vice in this connection would be worth $10,000, as he was a“ high-priced man.” 

3owman denies Hough's statement, and exhibits the voucher given the Life Asso- 
Ciation. He has sworn out a warrant against President Hough for perjury. er 
contra, the Life Association has sued Bowman for the $7,000 paid under this 





voucher, on the ground that he had afterwards entered into a contract with the 
Pacific Mutual, of California. On the whole subject it may be remarked, that 
nobody who knows Hough would believe anything Bowman might say against 
him, and nobody who knows Bowman would believe anything he would say, 
anyhow. Reduced to a small space, the facts, which cannot be covered up by 
bogus vouchers, appear in lucid s queuce as follows : 

1. The commissioner required a statement, which was made by the Columbia at 
an ‘‘ unreasonable” time. 

2. The company desired to withdraw the statement, and applied to Bowman, 
then counsel for Price, to secure its withdrawal. 

3- Bowman demanded $7,000 for the service, which was paid him. 

4. The statement was withdrawn. Bowman's explanation of the transaction is 
here given in his own language: 


Mr. Bowman—‘'I considered myself retained to defend all kinds of cases against 
the Life Association. I had cases against blackmailers, and various kinds of cases. 
Did’nt refer to the Globe-Democrat or Republican, the Times or Journal; but 
(after some hesitation) to insurance journals that would spring up aad malign an 
insurance company, and then die.” 


That is, Bowman was paid, by an astute board of directors, a large sum of 
money to defend a company against the effect of lies not yet uttered by pa- 
pers not yet in exis‘ence! Whew! The sublime impudence of brass-mounted 
cheek ! 

This extended personal mention of the animal, whose bark the fates have 
decreed should be heard all along the ditch where flows the fetid admixture 
of rotten St. Louis life companies, is unavoidable in bringing before the public the 
facts which legal investigation discloses concerning the great local crime and 
shame of the hour. 

Since the foregoing was written, testimony has been taken which proves that 
Bowman formed a scheme to wreck the Life Association, by re-insurance in the 
Pacific Mutual, and, in the various manipulations, had promised himself that he 
would make a cool $100,000 by the swindling processes which the re-insurance of 
life companies so felicitously for the ring, and so ruinously for the defenseless poli- 
cyholders, frequently includes. 

The Bar Association has on hand the case of one Zach, Mitchell, also an insur- 
ance lawyer here, chiefly known for bringing suits of different kinds against the 
various companies and parts of companies which comprised at one time the St. 
Louis Life, and went out of being in the glories of a receivership for their lineal 
offspring the ‘‘ Columbia."’ Zach. whooped up a considerable number of clients 
with claims against the Columbia, which worried the honest souls in charge of 
that thinnest of shams. Thereupon they signed a contract with him for a retainer 
of $3,000, wot to bring the suits, and to let them alone. This contract has been 
published with all the names attached, and exhibits in its naked assurance, to 
which comment can add no force, the unspeakable degradation to which the life 
business has been brought in this city. 

There is no doubt that commissioner Relfe, who as was suggested recently, owes 
his appointment to the influence of no rings, or corrupt combinations of any sort, 
is doing all he can do to purge the Missouri insurance department of its reputation 
for chronic inefficiency and imbecility, if nothing worse, acquired under its most 
recent previous administration. The local companies are being rigorously and 
faithfully examined, and the agencies doing business here have all been required 
to submit special statements. Such of them as seem to be weak or wavering have 
‘* special "’ attention, as well. 

The United States, the Lumbermens and Mechanics, and the Boatmens insur- 
ance companies, of this city, have discontinued business. The United States will 
pay its stockholders in full, and the Lumbermens and Boatmens nearlyso, These 
companies have had a worthy and successful career, which they have voluntarily 
brought to a close, because for them ‘‘that way honor lies."’ There is very little 
room for small non-board companies doing a merely local business, to which are 
added various high-rate specials scattered far and wide throughout the counrry, 
and written in utter disregard of tariffs, and sometimes of any information which 
is better than a mere guess. The United States re-insured with the Scottish Com- 
mercial at 25 per cent commission on unearned fvo rata premiums. The Lumber- 
mens and Mechanics was re-insured by the agent of the National, of New York, 
on the same or similar terms. The agent was afterwards notified that a conside- 
rable portion of the risks was declined by his company, and that he must either 
re-insure or cancel. The circumstance created considerable amusement for the 
fraternity here. The Boatmens re-insured with the American Central, of this city, 
which company had hitherto re-insured a good part of its surplus li.es with the 
Boatmens. Mr. W. C. Butler, the liberated secretary and executive manager of 
the Boatmens, is a gentleman of fine professional attainments, of large experience 
and of proved integrity. The fortunes of the company have been varied. It was 
organized under a special charter, with a subscribed capital of $300,000, ten per 
cent paid up. After getting under way, it rapidly went down the grade until the 
change in management, which resulted in the appointment of Mr. Butler as secre- 
tary. At this point it halted and took aturn upward, which it continued until the 
Chicago fire consumed all the first management had left and all the second man- 
agement had accumulated. Another assessment was made, and once more the 
company started up the hill, under the prudent and able guidance of the secretary, 
which would have been more largely successful but for the misdirection of one 
director and a few stockholders. Asitis Mr. Butler finds that from nothing he 
has put into the company’s treasury upward of $80,000 in six years, and that there 
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is now divisible to the stockholders, in good assets, about $15 per share, all losses, 
expenses of winding-up and re-insurance being first paid. . 

The Phcenix insurance company, of St. Louis, had a meeting of the board of 
directors, and a committee was appointed to make a report upon the advisability 
of closing business. The committee, after a thorough examination of the assets 
and standing of the company, reported unanimously in favor of continuing 
busir ess. 

The American Central has recently carried nearly $200,000 to surplus fund, and 
made a handsome dividend besides. This company is now realizing the advan- 
tage of the firm adherence to board maxims and practices, which was early 
adopted by Mr. President Cram and that sterling and far-seeing business man, 
Mr. S. M. Dodd, as vice-president and managing director. In the control of the 
largest mercantile business west of the Mississippi, Mr. Dodd has given his per- 
sonal influence and patronage to Board companies, however rates might be cut by 
a less trustworthy class; and has as consistently maintained in the counsels of the 
American Central directory a similar position. The result has been a steady 
growth of the company in standing and ability, so that to-day it is among the 
foremost corporations of the country. 

The Paterson had a considerable number of policies here ; among them, one on 
the Southern hotel. Mr. Campbell received for his policy on the ho‘el a draft for 
50 per cent of the amount, whereat he is very glad. He will be gladder if the 
draft is paid. 

The Citizens, of New Jersey, which formerly had three or four local agents here, 
has now “‘ gone glimmering.'"’ The Atlas, of Hartford, has quit, and the Old Do- 
minion and Franklin, of Virginia, old and new, are banished. The latter two 
have re-insured in La Caisse Générale, which, so far as this locality is con- 
cerned, was already loaded with a sufficiency of the specials at low prices that formed 
the staple business of the companies so re-insured. Mr. Relfe is after still others 
of the weaklings, and bags plenty of game whichever way he shoots. The irre- 
sponsible small capital companies appear to be going to the wall at the rate of one 
a week, and a gocd many of them will be cleaned out before the close of the year. 

The local board rooms have been removed from the Life Building, at the corner 
of 6:h and Locust, to Third street. Having got out of the infected atmosphere, all 
the members are now supposed to be honest. While in the old quarters, the air 
was so charged with the frauds of the St. Louis Life, that the local board secretary 
ran away with $1,000 of its funds. 

The salvage corps, under the vigorous policy of retrenchment a year ago, has 
paid its debts, shows a balance in its treasury, and proves quite as efficient as when 
it cost a third more money annually. 

The Guardian has commenced operations here under most favorable auspices, 
with Bently & MacFarland. It will doa large and successful busine s, and Mr. 
Harry Bowers is to be congratulated on the good sense he has shown in his selec- 
tion of St. Louis representatives. 

The Northwestern National, of Milwaukee, has been transferred from W.A.Noyes 
to H. I. Bradley & Co., with a view to making available the good will of the United 
States insurance company’s business, of which company Mr. Bradley was for so 
long a time secretary. Inasmuch as the agency firm of Koch & Kerr paid 25 per 
cent on fvo rata premiums in the re-insurance of the United States, the good will 
appears to be the subject of a dual claim. 

** How happy could I be with either, 
Were t’other dear charmer away.” 

Business is duller here than was ever known in August before, the non-boarders 
being particularly unhappy over the small amount of volume they can obtain, and 
the small pay they get for it. . 


St. Louis, Mo., August tg, 1877. ARGUS, 


INDIANAPOLIS. 


The Law about Publishing Annual Statements—More Nonsense about Insurance in 
Newspapers —Could'nt get his Corn Insured against Rioters—Agency Changes— 
Fires Numerous but Unimportant—A ‘' Co-operative’ Secretary's Deficit Made 


Good. 





[FRom OuR OWN CORRESPONDENT, ] 

THE chief fe itures, if they may be called such, which are at pres: 
ent agitating the insurance agents of this city, are low rates, little business, the 
failure of numerous life insurance companies, and the decision of our auditor of 
state, in his interpretation of the new insurance law, as passed by the legislature 
in March last. Of the first nothing can be said which has not already been put 
into all shapes palatable to the agents’ taste; so with the second and third. Of 
the last much might be said, but little will suffice. 

The ‘‘ one man power” is nothing in comparison with the wisdom and ingenuity 
exhibited by auditor Henderson in his interpretation of the law. Our local 
pipers are teeming with grievances, opinions, etc., in the shape of cards, que- 
ries, protests, and all the usual me hods of seeking redress through the prcss. 
The Evening News, owing to certain disappointments it suffered in not sharing 
the ‘‘ plunder” granted in the name of the law (I refer to the advertising of insur- 
ance statements), is the champion of the insurance companies and agents and the 
** oppressed public.” The new law prohibits some thirty or forty companies from 
doing business in the state, the names of which I shall be able to give you in my 





next. Many of the companies we cin get along without; others would be wel- 
come. The serious objection to the law is, it doesn't give the protection antici- 
pated, nor does it accomplish any other of its avowed purposes, exept as to the 
fees which find their way into the auditor's pocket. 

The Saturday Herald has been giving its readers a resumé of insurance in gen- 
eral, pro bono publico; and while it gives a few good things, the bulk of the long- 
drawn communications show the writer to be other than a practical insurance man, 
or even one well informed on the subject. 

During the late strike many amusing incidents occurred in this city, and the in- 
surance agent was not without his share of fun. One of our commission mer- 
chants, Mr. B. by name, had received a consignment of four car-loads of corn, 
which were in the Vandalia railroad yard when the strikers quit work. Mr. B. was 
in great distress, fearing all sorts of calamity similar to the Pittsburgh catastro- 
phe, and not being able to get his corn out of the yard or into the elevator, a 
happy thought struck him: ‘I'll get it insured.’’ He went to the nearest insur- 
ance office. ‘‘ But we don't insure against loss from mob, riot or usurped power,”’ 
said the agent. So he went to the next office and the next, with a similar result. 
We are pleased to say that the corn wasn't injured, and has long since arrived at 
its destination ; but the distress of Mr. B. and his endeavors to get insurance were 
extremely amusing. 

Many of our agents served in the militia during the troubles, and one remarked, 
‘*T shouldered my Springfield Fire and Marine, but couldn't get an application.” 
They were armed with Springfield rifles. 

The most notable changes in the agencies of this city during the past six 
months are as follows: 

In December last all of the companies represented by the late firm of Joseph A, 
Moore & Brother—the Queen, Firemans Fund, Home, of Columbus, and o:hers— 
were transferred to H. B. Palmer & Co. In May the Home, of New York, went 
into the agency of M. R. Barnard & Co., asalso the Imperial and Northern. 
This month the National, of Hartford, left Ruddel, Walcott & Vinton, and is now 
represented by B. A. Richardson. The American, of Philadelphia, passed into 
the care of H. B. Palmer & Co. on the 8th inst., the late 2gent, William M. Wiles, 
retiring from the insurance business, having been elected city treasurer. 

Fires have been numerous, but mostly incipient. The only fire of note which 
has occured during the past few months was the burning of Kingan & Co.'s fertil- 
izing establishment at ‘‘ Seller's Farm,” southwest of the city. The property was 
entirely destroyed; insured for about two-thirds of its value, chiefly in companies 
represented in the Barnard & Co. agency. Special agents when surveying this 
risk wore respirators and took a change of clothing. Its odoriferous qualities were 
prodigious. 

It is rumored on the street that J. C. Shoemaker will retire from the presidency 
of the Franklin insurance company, of this city, and be succeeded by W. S. 
Webb, of the banking house of Woolen, Webb & Co. 

The deficit of Colonel J. O. Martin, secretary of the Masonic Mutual Benefit 
Association, who committed suicide a few weeks since, has been made good by 
the relatives of the deceased and his bondsmen. The amount was something 
over $11,000. 

The usual number of special and general agents and managers of numerous life 
and fire insurance companies have visited our city within the past month, and all 
seem to be well pleased with the business obtained; but some of them in these 
times presume, like Oliver twist, to ask for more. 


INDIANAPOLIS, August 15, 1877. Ap LIBITUM. 
ATLANTA. 
Compliance with the Deposit Law—A Constitutional Amendment aimed at Insurance 


Companies—A Suggestion to the Comptroller General. 





[FRoM OUR OWN CORRESPONDENT. |] 

As the time approaches tor the companies to comply with our $25,000 
deposit law we see many expressions of doubt on the faces of some agents in this 
state, as to whether the companies they represent will remain. This uneasiness is 
not surprising; for many of the companies, in reply to letters from agents on the 
subject, simply evade the question—saying, ‘‘the matter has not been acted upon 
as yet." Why don’t those companies signify their intentions ; either that they will 
comply, withdraw from the state, or, like the Petersburg Savings and Insurance 
Company, the Virginia Home, and the Royal, ‘‘ come down with their bonds and 
make the deposit "’ six months before the time specified by the law. 

The constitutional committee now in session in this city has deemed it wise to 
give an eye to insurance mat ers, and in that connection a committe has reported 
favorably on a bill to require a deposit of $100,000 from life insurance companies 
and $25,000 from fire insurance companies. ‘There is not the least doubt that this 
will become a part of the constitution; then there can be no possible chance of 
having it repealed or amended for years tocome. The original deposit bill having 
been passed at the last session of the last legislature, let us admit, for the sake of 
argument, that it is a good thing, and if it is, then the sooner the many policy- 
holders in the state are brought under the ‘special protection” claimed, the bet- 
ter it will be for them. In this connection, would it not be well for our comptroller 
general to revoke all licenses and require the deposits to be made on the first of 
October next, when the bill becomes a law? This he has the power to do, and in 
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doing it would show to his fellow citizens that he has an eye to their interests and 
protection. . 

Mr. W. H. Hancock, having disposed of his local interests in this city, contem- 
plates engaging in the general adjusting and special agency business, working 
from time to time for such companies as place their interests in hishands. Hehas 
a splendid card of references. During his sojourn in this city he will make head- 
quarters at Count Egleston’s office. 

The insurance men of Atlanta, in order that a more social and friendly feeling 
may be kept up between them, have pariially organized themselves as the ‘‘Young 
Men's Underwriters Union.” The object of the association, as I understand it, is 
to cultivate the acquaintance of all strangers in the profession who happen to stay 
in Atlanta over Sunday, and make them feel perfectly at home in the rooms of the 
Union, where can be found all insurance papers and periodicals published, and 
any and all other papers connec‘ed with the business. Atarecent meeting Captain 
W. Douglas Deane was called to the chair and afterwards elected president for the 
ensuing year, and Albert Perdue was elected secretary and treasurer. The following 
were enrolled as members: James C. Hunter, of the Insurance Company of 
North America; J. Albert Perdue; Count Egleston; Frank P. Patillo; W. Doug- 
las Deane, of the Insurance Company of North America; Clarence F. Low, of 
Fire Association: and H. C. Stockdell, general agent of Petersburg Savings and 
Insurance Association. Upon motion of Count Egleston the following were 
elected honorary members: Edward S. Gay, Paul Romare, W. P. Pattillo, Isaac 
S. Boyd, W. S. Walker, J. S. Raine and James H. Low. A committee was then 
appointed to wait upon Messrs. Joseph E. Johnston and Livingston Mims and 
notify them of their election also as honorary members. The Union then ad- 
journed to meet every Sunday at 10 A. M. and 4 to6 P. M.; and, until another 
place is provided, the meetings will be held in the rooms of the Insurance Com- 
pany of North America, on the corner of Line and Pryor streets. 

The Atlanta agency of the Phenix, of Brooklyn, has been transferred from W. 
P. Pattillo to W. W. Haskell. 


ATLANTA, GA., August Ig, 1877. MEXIA. 


CANADA. 


Rates to be Established at St. Fohn and Halifax, and Probably Throughout Can- 
ada—Visit of the Assistant Manager of the Liverpool and London and Globe ; 
Profitable Business of the Company in the United States; Change of Toronto 
Agent of the Company—Numerous Fires—‘' Dominion"’ Grows Warm on the 
Subject of Insurance Legislation—Removal of British America to New Quar- 
ters, and Meeting of its General Agents—More Fires. 

[FROM OUR OWN CORRESPONDENT. ] 


STRENUOUS efforts are now in progress to establish a new and more 
equitable system of rating for St. John and Halifax, which, as may be supposed, are 
mainly at the instigation of the English offic s, backed and assisted by such local 
companies as the Western and British America, while even the wild-cat companies 
have had, what is termed on your side of the border, ‘‘ a healthy scare"’ by the fire 
in the former city, and seem desirous of joining a board by which they may obtain 
a share, however small, of business that has some chance of paying rather than 
continue their hitherto reckless course, ending, as they begin to see, only in disas- 
terandruin. That this happy result of a terrible lesson will soon be ux fait accom- 
pli have little reason to doubt, and I believe also that it will gradually extend to 
the remainder of Canada. I have not yet heard what rates have been fixed upon 
for St. John, but the English offices have declared that the premiums in Halifax 
are to be doudled all round, and I[ think I may add, that the above-named Canadian 
companies will follow suit, or withdraw entirely from the field. 

At Halifax, as you may have heard, Messrs. W. L. Lowell & Co. have been ap- 
pointed agents of the 4tna and Hartford, vice A. W. Scott, deceased. 

Mr. Duncan, assistant manager of the Liverpool and London and Globe, has come 
to Canada from England in connection with the recent fire at St. John, and has 
visited all the principal cities. He gives out that his company has done the most 
profitable business in the United States for the past six months that he has known 
for years. Mr. James Fraser, who has been agent in Toronto for this institution 
during five and twenty years, has resigned, and the appointment has been filled by 
Mr. Joseph B. Reed, of the Stadacona, which has puzzled not a few, but ‘‘ there 
are more things in Heaven and earth than are dreamt of in ‘ our’ philosophy.” 

There has been a number of very serious fires in the Dominion among numer- 
ous smaller ones. At Hull, just opposite Ottawa, on the 2gth ultimo, a fire oc- 
curred, de troying about $40,000 of property, the result, it is believed, of incendiar- 
ism, while Aylmer contributes with a loss of some $30,000, and the other day a 
good stone block was destroyed at St. Mary’s. At Montreal, on the 24th and 31st 
ultimo, respectively, were burned Howley’s sash and door factory, and Esplin’s 
box factory, the latter entailing a loss of $40,000, or thereabouts. To add to these 
two last wood-work risks, which are the most losing business to fire offices in Can- 
ada, Mr. H. H. Cook's saw mill, at Midland, has fallen a prey to the devouring 
element. I may conclude my list by naming Ma T. P. White's woollen mill at 
Whitevale, costing $35,000, but insured for only $14,000. Verily, it is true, rates 
were raised. 

I observe that an attempt is about to be made in your city to introduce a law 
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limiting the amount which a company may carry in the dry-goods district to the | 





net surplus possessed by such company, This is out-Heroding Herod with a ven- 
geance, and I can only wonder when you will tire of all this legislation, and allow 
your citizens just a little room to exercise their own judgment, instead of treating 
them like children, who have to be guarded at every corner. Do you suppose that 
by any amount of legislation you can prevent weak companies from springing into 
existence ? On the contrary, it serves but to bolster up and prolong their worse 
than useless lives, and, as I have touched on this subject before, it is merely a repe- 
ti'ion to say that, in my humble opinion, protection in insurance, as in trade, is 
simply benefiting a portion at the expense of the whole, and if you would but take 
away the leading strings, so to speak, experience would teach your people more 
quickly and thoroughly how to discriminate between bogus and sound companies 
than all the laws that politicians have framed, or may frame, can possibly do. 

The British America removed to its magnificent new offices at the corner of 
Front and Scott streets, Toronto, on the 6th instant, and its annual meeting, held 
yes‘erday, was highly satisfactory, considering all things: for, in spite of declining 
rates and disastrous fires (St. John included), it not only has paid its customary 
1o per cent dividend, but has added about $50,000 to its gross surplus. This 
meeting has caused a kind of levee of the company’s general agents, and Toronto 
has been favored by visits from Mr. Hamilton Bruce, of New York; Mr. C. L. 
S:owell, of Rochester, agent for New York state; Mr. Hollinshead, of Philadel- 
phia; Mr. W. A. Beattie, of Boston, agent for the eastern states ; General Walker 
and Captain Boyd, of Atlanta, agents southern department; Capt. W. A. Ash- 
worth and Mr. L. D. Hammond, agents, respectively, for the western states and 
Chicago; and Mr. G. W. Law, central states agent, and Mr. M. H. Gault, branch 
manager at Montreal. A sumptuous luncheon followed the meeting, at which 
some capital and entertaining speeches were made by Sir John Macdonald, Chief 
Justice Paterson, General Walker and others. 

At closing I have to record two more serious fires, at Guelph and Montreal, 
the latter destroying the grain elevator of Messrs. H. McDougall, worth $50,000. 

CANADA, August 23, 1877. DOMINION. 


LONDON. 

Formation of New Companies for Various Kinds of Insurance—Companies Winding- 

up—Rates in America and England—Business Stagnation—Overdone Competi- 
tion in Life Insurance. 


[From OuR OWN CORRESPONDENT. ] 


I HEAR that 22 companies are now in course of formation for effect- 
ing insurance, with a prospected capital of between nine and ten millions of pounds 
sterling, or in round numbers about forty-five to fifty millions of dollars. Of them, 
four are marine companies, one a company to insure fishing vessels exclusiv:ly, 
two propose embarking in every description of insurance except life, five are fire, 
two fire re-insurance, one fire-marine, one against explosion of boilers, two ordin- 
ary guarantee compinies, two companies to guarantee the redemption of capital 
applied to various undertakings, two plate-glass and one to insure the luggage of 
passengers traveling by railroad. There have been from ten to fifteen insurance 
companies added to the list every year since the adoption of the limited liability 
joint-stock companies’ act, and there are always from forty to sixty in process of 
winding-up, some of which have been undergoing this interesting process for up- 
ward of twenty years, with a cheerful prospect of a perpetuity. You may set down 
a round half-dozen as a fair average of companies discontinuing business in a solv- 
ent state annually, and about the same average number of struggling institutions 
with a dismal present but hopeful future, as swallowed up by the great companies. 

There has been a great outcry in American cities at different times about oppres- 
sive rates for fire insurance, as compared with those charged by British companies, 
and there undoubtedly is some ground for it, otherwise we should not find so many 
British companies establishing branches across the water—and I may be permitted 
to remark, en passant, that these are the companies that pay their shareholders the 
largest dividends, and divide the largest profits among their insurers—but at the 
same time, I do not think the difference is so great as interested persons have 
eud ‘avored to make out. It appears to me that the evils to be complained of, 
where any have existed, are chiefly those that have from time to time been pointed 
out in the admirable editorials that have appeared in THE SPECTATOR on the 
subject, and that the remedy lies pretty much in the hands of American insurers 
themselves, together with a little less legislation of the cumbrous, showy and 
useless sort, and a little more of the practical, simple and effective. At Mil- 
waukee, I paid one per cent to insure my furniture, in English money 5s. 
Here I pay 3s. 6d. per cent; a difference in favor of London of 1s. 6¢., but in 
consideration of the 1s. 6¢., what extra risk does the American company 
take? In the first place, the building in which I live is built throughout 
of stone and brick, not veneered ; with solid brick, not lath and plaster, partitions. 
It is not adjoined on either side by a frame store filled with oils and s‘milarly 
inflammable materials, but is one of thirty or forty similar cottages, in a quiet retired 
neighborhood. Every house was put up under the supervision of authorized city 
officers, after plans formerly submitted to, altered, improved, and finally sanctioned 
bya department of the municipal goverament, in order to conform to certain 
stringent rules laid down in the building laws as to the thickness of joists, parti- 
tions, chimneys, distances of wood-work from flues, and everything else down to 
the minutest details. 

Then, in America, you have to pay for the luxury of high interest on capital. 
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This affects every industrial interest in the country. The bank rate of discount 
to-day, here, is 2% per cent per annnum. I warrant, notwithstanding the alleged 
‘‘market"’ rates, the average business man in New York cannot touch a dollar of 
money on discount at less than 10 per cent per annum to-day. The “regular” 
market rate may be Jess, but when it comes down to hard facts, there is always 
something to bar the discount at ‘‘regular” rates. If you were to say Io per 
cent for fourteen or thirty days (/) you would strike near the mark almost every 
time, except in the case of the large, old established firms, who do, I suppose, 
approximate to the market rates, although I have heard some queer stories on 
that point, too. 

Then again, you pay an increased tax for the privilege of putting on a little 
more style. The gorgeous paraphenalia of a New York insurance company costs 
money. The immense salaries of presilents, and the enormous staff of orna- 
mental, and often anything but useful, officers on your side of the Atlantic, also 
have something to do with it. The manager of an English office is always the 
hardest worked man in the employ of the company. Take the Lancashire, for ex- 
ample, an office I before quoted as an example of success. Its general manager 
is a man whose recommendation consisted chiefly in the fact that he was the best 
clerk in the establishment—that is to say, there was not a duty in any department 
of the company that he was not capable of performing as well or better than any 
clerk on the pay roll. 

James Turnham, in the same company, is another instance of advancement 
through sheer merit. Political influence, prominence in public affairs, notoriety of 
any kind, have had nothing whatever to do with his promotion to the assistant 
management at the head office. His success was due simply to the fact that every- 
thing he handled was skilfully, promptly and well done, George Stewart is the 
typical Scotchman, cool, cautious, calculating, keen, highly educated and accom- 
plished. James Turnham is the typical Englishman, blunt, burly, fearless, honest 
and untiring, a thorough man every inch of his big frame. 

But, interesting as it is to me to recall these recollections of prominent men in 
the insurance world here, I have already occupied, perhaps, too much space for 
that purpose in this letter, and will postpone some personal gossip I had intended 
sending for the September number until another occasion, 

I visited many of the leading offices in July for the purpose of informing myself 
as to the prospects of business. I find thata singularly dull season isupon us. At 
this period of the year, there always is a sort of short summer holiday time, during 
which all business enterprises drag heavily, but if 1 am to believe the statements 
made to me, the existing dullness is unprecedented, even in July and August. 
Commercial matters are not nearly so active as in June, although, judging from 
that unfailing thermometer, the revenue returns, the sinews of trade are being 
strengthened in a manner that indicates a coming busy season. In other words, 
the revenue exceeds the estimate, and the detailed returns are of a character to 
produce a belief in renewed activity shortly in all branches of manufacture. A 
close examination of the classes of goods imported and exported the past quarter 
shows that there was a sudden and unaccountable decline in manufacturing, whilst 
the volume of imports continued to swell. The inevitable result of such a state of 
things in a manufacturing community situated like England, as proved by past ex- 
perience, is a sure and sometimes rapid increase of manufacturing activity followed 
by perceptibly growing exports. 

This season of depression has considerable effect on the insurance world, owing 
to the close admixture of interests, proximity of business cities, and the rapidity 
with which a cause that affects the one extends to the other. It is principally felt 
in fire business. The marine business is always steady here; when one branch 
of shipping languishes, another speedily takes its place, and there is scarcely any 
dull season, as the term is understood in the States. In life business I think the 
offices are rather overdoing competition. Schemes of prizes to agents who secure 
a certain amount of business by a given date are common; they are welcomed by 
the impecunious agent, and they often assist a struggling company to emerge from 
a cloud into the sunlight of prosperity, but more frequently they introduce a sys- 
tem of stimulants that exhausts the resources of the company, spoils the agent, 
and creates an artificial prosperity that is liable to break down suddenly at any 
moment. The great English life offices are to be commended in one thing, and 
that is they pay particular attention to the cultivation and increase of their reserve 
funds. And these funds are, so far as we can learn from observation, always care- 
fully invested. I really do not know what opinion a business man would entertain 
here of acompany that invests a great part of its assets in various enterprises 
controlled by its own president. 

It is not only in the United States that fire insurance compaanies are 
experiencing hard times. One of the largest English companies—the North 
British and Mercantile—on an increased gross revenue of £13,000 reports a 
decrease in the net premiums of £2,328. The actual figures were: 1875, net pre- 
miums, £860,392; 1876, gross premiums, £1,109,984; less re-insurances, £251,920; 
leaving in net premiums, £858,064. The fire losses for 1876 amounted to £4,824,- 
384. After setting aside the usual premium reserve fund of one-third of the pre- 
miums for the year, the balance available for expenditures and profit and loss was 
£187,799. How did the decrease cccur? 

The North British, like most other leading companies, has been compelled to 
take business at rates below those which its experience found to be fairly remune- 
rative; hence its risks have increased more in proportion thanits premiums. All 
insurance companies that have cut rates, whether English or American, find them- 
selves doing a larger business at a lower profit. 








One reason for the decrease of net premiums on an increased aggregate revenue 
is that re-insurances cannot always be effected at the same rates at which the risk 
was originally taken. Much of the American business now written is unprofitable 
to English companies for that reason—re-insurance cannot be effected at a profit. 
The rule of an English office 1s never to carry risks in blocks (en d/oc) ; and under 
that rule re-insurance is absolutely necessary. If no company in England can 
be found to re-insure an American risk at original rates, what is to be done? Ob- 
viously there must be a loss on that business. And that loss is not the worst fea- 
ture of this result of cutting rates, because the decreased rate represents an 
increased risk. When the decrease on the one side and the increase on the other 
are aggregated, the result is rather unpleasant to contemplate. The merest tyro 
in insurance finance understands that gross premiums are wholly misleading for 
the purpose of calculating the soundness of a company’s business, and even the 
net premiums, without some further information, do not always convey the truth; 
how then shall we judge of a business that, whilst expanding, produces less money ? 
Manifestly, it is a business that is deteriorating. Fortunately, in the case of the 
North British, its position is so eminently sound, and its business placed on so 
sure a foundation, that there is ample margin for temporary deterioration, and the 
only moral taught by these figures is, that it is not only American companies, but 
English also, that are beginning to fee) the pinch of hard times, and to suffer from 
the results of cutting rates. I believe it was stated on behalf of the North British, 
the other day, that it had never cut rates. With all possible respect for the com- 
pany, I may remark that I have heard board agents <ay in the states, that it was 
no use pretending to do business under the rules, and that a// the companies were 
cutting or prepared to cut, which accounts for the suspension of the rules of cer- 
tain local boards. The North British last year paid a dividend of 28 per cent to 
stockholders, together with a bonus of 7-6 per share additional, and still had 
enough money left to carry £102,023 to the reserve fund, which amounts to 
£1,082,768. The accumulated life fund amounts to 42,898,674, irrespective of the 
capital paid-up. It will, therefore, be able to worry along, notwithstanding the 
slight decrease in the net premiums. 

There has been a net diminution also in the fire income of the Royal insurance 
company of £20,095. The decrease in iis American business in 1876 was £37,174 
but at the same time the revenue elsewhere increased £17,079. The American 
branch of this company, I understand, still exhibits a slight profit, but 'tis by no 
means the goose that lays the golden eggs it once was. 

The experience of these two companies is, I am informed, a fair sample of that of 
most English companies doing business in the United States. The reason for this 
is nat far to seek. The Chicago fire shook public confidence in American com- 
panies, and the English companies having branches in the United States at that 
period reaped an enormous advantage thereby. In those days of inflation and 
speculative prices, enormous rates of insurance were paid, and there was little or 
no competition. The English companies were astounded at rates three and four 
times as high as they had been accustomed to charge for the same risks, and im- 
mediately cultivated a field extraordinary and remunerative. At first only a few 
English companies of the very highest character established themselves in the 
states, but once the result of the experiment became known, other companies, not 
nearly so strong, entered the field, and then commenced a competition which 
Americans generally have never understood, because they were unable to weigh 
the merits of the contending parties. Luckily, nothing occurred to test the 
strength of the last named companies, otherwise we might have heard of one or 
two going to the wall with results as disastrous as those that followed the destruc- 
tion ot Chicago and the villainous winding-up of the State insurance company and 
other similar organizations, the names of which will ever be recalled with loathing 
and shame. It isa fact that out of the competition, several English companies, 
not of the first-class, made enough money to push themselves forward to the tail- 
end of the vanguard, and are now safely floated in the secure waters of successful 
business. But in the meantime, the struggle for the American business brought 
into existence forces that must have been foreseen. Some of the injused American 
companies got on their legs again, nearly defunct institu:ions were resuscitated, 
new companies were formed, and there gradually grew up a competition so keen 
that it ended in the suspension of several loca] boards and in several English com- 
panies withdrawing from quarters in which they had established themselves ; others 
abandoning the field altogether, and all, both English and American, finding their 
incomes lamentably reduced, and their risks at the same time instead of being cor- 
respondingly decreased, largely augmented. 

Speaking of the high rates prevailing in the States before the recent rate-cutting 
war, reminds me of the rates charged here. There is nothing like figures to prove 
assertions. I paid about 6s. 6/. or 7s. 6d. for the same risk in tne States that 
I am charged ts. 6d. for here. Following are the ordinary rates of fire premium : 
1s. 6d. per cent. 


6d, per cent. 
6d. per cent. 


Common insurances... .....---.--cceesonsencoecesscewse nas coreecesccee 
EEE SDE LIS ANE S IEC LE DILL DA OE 25. 
Ey SUITE TEI eo vcccecccuscaseveveceséntsencbesconscsnsense 45. 


The action of the companies most largely interested in cotton mills, and insur- 
ance of that character, of allowing a drawback where certain appliances are used, 
has been supplemented in one or two cases by companies allowing very liberal 
drawbacks in every other building insured by their policies. The principle is 
extending, and will doubtless apply to every description of fire insurance within 
the next few years. 


LONDON, August 15, 1877. SENTINEL. 
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MINOR EDITORIALS. 


A HURTFUL LAW PROPOSED IN NEW HAMPSHIRE. 


A LAW was introduced in the last session of the New Hampshire leg- 
islature providing that life insurance companies doing business in the 
state, should, in addition to the reports which they are now required to 
make to the insurance commissioner of that state, furnish as a part of 
such reports, on or before the 1st day of March, annually, a statement of all 
the policies in force on the lives of citizens of New Hampshire on the 31st 
day of December preceding ; and that the companies should, before the 
ist day of April, annually deposit with the treasury of the state, money or 
securities equal in amount to the reserve on all such policies. Action on 
this law was postponed to the next session of the legislature. 

This simple statement of the provisions of the law ought to be sufficient 
without any argument or additional word to show even the least intelli- 
gent legislator its absurdity, but we are privately informed that there was 
at one time much danger of its passage. Of course, the passage of sucha 
law would compel every life insurance company to withdraw from the 
state. It has been settled, as far as the opinion of eminent lawyers can 
settle it, that mutual companies have no right to make a division of their 
assets which could in any event make a part of their policyholders pre- 
ferred, as creditors, to another part. And thisis clearly the view which the 
common sense of intelligent laymen would support. Stock companies, 
while they might perhaps have a right to make such deposits, could not 
afford to do so. And if New Hampshire is morally entitled to such a 
preference, or such extraordinary guarantees for its citizens, every other 
state is equally entitled to similar preference, and if even one respectable 
company complied with such a law in New Hampshire we should have 
similar laws in many other states. This would result in scattering the 
assets of the companies throughout the country, or in limiting their busi- 
ness to a narrow field, either of which would probably end in their ruin. 

And if this were not true the policyholders of a state in which the 
reserve on their policies was deposited would have no better security 
than they now have. Whatever benefit can accrue to citizens of New 
Hampshire from having the companies whose policies they hold super- 
vised by state authority they can have under their present laws. Their 
insurance commissioner can require satisfactory evidence that the com- 
panies which do business in that state have available assets equal, not 
only to the reserve on their New Hampshire business, but equal to the 
reserve on all their policies, and if, in any case, such evidence be not 
furnished him on demand he can punish the company failing to comply 
with his demand by the same penalty provided by this proposed law; he 
can exclude such company from the privileges of doing business in the 
State, 

[t follows then that the passage of this law would in nowise benefit the 
people of New Hampshire, but would inflict upon them great damage in 
that it would deprive them of life insurance. That to deprive them of life 
insurance would be to inflict great damage upon them they cannot fail to 
see when they are reminded that during the year 1876 life insurance com- 
panies paid to policyholders and their families in that state the sum of 
$177,094, and that at the beginning of 1877 they were obligated to pay 
to the citizens of that state during future years the sum of $12,405,947. 

These facts alone, presented in the right spirit to the legislature at its 
next session, ought to be sufficient to secure the immediate defeat of 
this most unwise bill. 





ANOTHER LAUREL FOR STATE SUPERVISION. 


THE legislature of Michigan last winter passed a law which seems 
to have been suggested by Commissioner Row, of that state—probably it 
was written by him—and it is a question “on both sides, of which much 
might be said,” whether pity for the stupidity or contempt for the low 
cunning of the author of the law should be the predominant sentiment of 
one who contemplates its provisions. The law says: 


The commissioner of insurance is hereby authorized and empowered to 
address any inquiries to any insurance company, or the secretary thereof, 
in relation to its doings or condition, or any other matter connected with 
its transactions ; and it shall be the duty of any company so addressed to 
promptly reply in writing to any such inquiries. Every fire insurance 
company organized under any law of this state failing to make and de- 
posit such statements, or to reply to any inquiry of the said commis- 
Sioner of insurance, shall be subject to the penalty of five hundred dol- 
lars, and an additional five hundred dollars for every month that such 
company shall continue thereafter to transact any business of insurance. 





Every insurance company organized without this state and doing business 
herein, failing to make and deposit such statements or to make satisfac- 
tory replies to such inquiries as may relate to its manner of doing busi- 
ness, or to its assets, pecuniary responsibility or to other matters connected 
with or relating to its business transactions, shall be subject to like penal- 
ties and to a revocation of its authority to do business in this state. The 
said commissioner of insurance shall have power to examine the form of 
policy contract proposed to be issued by any company, association or 
corporation applying to be permitted to transact the business of insurance 
in this state, and may refuse to admit any company to this state or to re- 
new the annual authority of any company previously admitted, whenever 
the form of policy contract issued or proposed to be issued does not per- 
mit the cancellation of the same at the request of the insured on equitable 
terms. 

It will be observed that the commissioner may address his inquiries to 
any insurance company, and that any fire insurance company of that state 
failing to answer the commissioner’s inquiries shall be fined $500. This 
exempts the life, or marine, or other insurance companies of Michigan 
from the fine. It will also be noticed that all insurance companies of 
other states doing business in Michigan must answer the questions asked 
by the commissioner or pay the penalty of $500. 

But the real merit in this extraordinary bill is in the concluding sen- 
tence. Policy contracts must provide for cancelation on equitable terms. 
If, therefore, Commissioner Row thinks that equity requires that a life 
insurance company should provide for the cancelation of its policies, and 
the return to the assured of all premiums paid, or, it may be, the issue of 
a paid-up policy for the face of the original policy, or any other absurd 
thing, the company must accordingly stipulate in its policy, or be driven 
from the state. To suppose that this application of the law escaped the 
attention of any person who was instrumental in its enactment is to sup- 
pose an absurdity, even though that person be Commissioner Row. Hence 
the question, whether pity or contempt should predominate must be de- 
cided in favor of contempt. , 

But this is another laurel for state supervision. 














COST OF LEGISLATION. 


WE have received the following, which is certainly of sufficient interest 
to our readers to warrant its publication : 
STATEMENT OF RECEIPTS AND DiIsBURSEMENTS 7/# the matter of ** bill to prevent the mak- 


ing and publication of false and deceptive statements.’ Vouchers for disbursements 
filed in office of National Fire insurance company. 


DisBURSEMENTS. RECEIPTS. 


J. W. Graham, attorney, services and Lafayette, Amity. Merchants, Ridge- 


expenses at Albany............- $471.92 wood, Westchester, Manufactur- 

Evarts, Southmayd & Choate, draw- ers and Builders, Williamsburgh 

S SBE eee 25.00 | City, Albany, Star, Commercial, 

eee 25.55 | Citizens, Guaranty, Mercantile, 

Edward Merritt, expenses.........- 10,c0 | Hanover, Continental, Ameri- 
| 


can, Fagle, Clinton, Atlantic, Re- 


National Fire insurance company, . 
lief, Guardian, Commerce, of Al- 


disbursements, including four 


trips to Albany by secretary.... 113.42 | bany, New York, National Ex- 

G. W. Savage, expenses............ 39.00 | change, Firemans Trust, Colum- 
N.C. Miller, expenses in part.....-- 7-39 | bia, Kings County, Globe, Home, 
H. H. Lamport, expenses in part... —_10.00 | Adriatic, Empire City, Safe- 
Edmund Driggs, expenses and part uard, Irving. Commerce, City, 
board bill Hall and Miller.... -- 133-50 | ong Island, Buffalo, Germanic, 
Insurance Monitor bill (not yet paid) 5.00 | Brooklyn, Bowery, Equitable, 
— —. Republic, Resolute, Tradesmans, 


$840.78 Hoffman, Mechanics, Stuyve- 
| sant, New York City, Manhat- 

tan, Lenox, German-American, 

Howard, Gebhard, Standard, 
Knickerbocker—Fifty-five com- 


ee ea eee $825.co 
Importers and Traders...........-.-. 10,00 
{ $835.00 


All the New York companies have been solicited, and as yet the amount 
expended has not been raised. 

There seems to be a deficiency here of $5.78 which ought to be made 
up without delay, for it will be seen that The Insurance Monitor bill of $5 
is “not yet paid,” and certainly there can be no justification of permitting 
an “inflooential journal” to wait many weary months for its pay for 
services rendered. It is not indicated who is carrying the remainder of 
the deficit, to wit: the 78 cents, but we hope it is the office of Messrs. 
Evarts, Southmayd & Choate that is suffering this inconvenience, for it 
was in that office it seems that the bill was drawn, doubtless by the senior 
of the firm, and so badly drawn that “no fellah can find out” what it 
means. The fact that some of the gentlemen who appear to have incurred 
“expense” or visited Albany or had “board bills” in connection with 
the matter may have tried to improve upon the English which the secre- 
tary of state employed in drawing the bill occurs to us, and if they did, of 
course the result would be inexplicable confusion. If that be the reason 


ee 


— 
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of the ambiguous language of the bill we should be very sorry to have 
the burden of the deficit borne by Messrs. Evarts, Southmayd & Choate. 
But our first and foremost anxiety is that the $5.78 deficit shall be made 
up, or at least $5 of it, so that The Monitor bill can be paid. Why the 
Importers and Traders paid only $10 while all the other companies paid 
$15 each, demands explanation, which we await with breathless anxiety. 





TIME FOR HIM TO RETIRE. 


THE deputy superintendent of the insurance department of the state 
of New York, Mr. John A. McCall, Jr., has outlived his usefulness in his 
present position. There are instances in which the general distrust of a 
public officer’s fitness for his position is a sufficient reason for his abdica- 
tion, even though that distrust be without just foundation in fact, and when 
the circumstantial evidence that such distrust has a just foundation is very 
strong, as it is in this case, and when such evidence is constantly multi- 
plying very rapidly, as it is in this case, there can be no reasonable doubt 
entertained that the time has come for the officer in question to resign, or 
be removed. Therefore, it goes without saying, Mr. McCall should forth- 
with resign, or Superintendent Smyth should forthwith remove him. 

People who are competent to judge cannot have any confidence in the 
results of Mr. McCall’s official work, based on their faith in Mr. McCall’s 
fitness for such work. And this being the case, it follows that whatever 
work he does is useless so far as the people are concerned, and certainly 
it is costly and harrassing to the companies concerned. We may pity the 
young gentleman that he has thrown away brilliant opportunities to render 
valuable service to the people, and make a record honorable to himself; 
but he has only himself to blame for the estimation in which he is held by 
honorable men. 

And those, who some months ago, entertained misgivings as to the 
manner in which he would wear his honors and discharge his duties, gave 
him timely warning and wholesome advice, which it was hoped would save 
him from the course which he then seemed to be in danger of pursuing, 
and which he has pursued, and seems bent on continuingto pursue. But 
the warning and advice were wasted. 

The promises which Superintendent Smyth made as a part of the price 
of his own appointment, were of course conditioned upon Mr. McCall’s 
proving himself equal to the requirements of the position to which he 
was appointed, and now that he is shown to be so conspicuously unfit for 
the place, the superintendent is absolved from all his promises to give him 
employment, and Mr. McCall’s friends, who desired to assist him toget onin 
the world, cannot be required to further exert themselves in his behalf. He 
has shown himself unworthy of their kindness, he has wickedly betrayed 
their confidence, he has inflicted irreparable damage upon the interests he 
was employed to protect, he has by his own acts proven that he is not and 
never will become a worthy occupant of the position he occupies or of 
any other similar position ; he has earned his removal, and Superintendent 
Smyth cannot afford to delay meting out to him his just deserts. 





STATE REPORTS. 

THE tables which are given elsewhere, compiled from the official 
reports of the insurance departments of the states named, furnish a com- 
prehensive idea of the business in those states, and with the similar 
tables, in relation to other states, hitherto published in THe SpecTATor, 
make a mass of information of great practical value to underwriters. The 
figures show not only the volume of business done in each state by each 
company represented there, but also the proportion which losses bore to 
the premium received. 

These figures are also of great practical value to agents and property- 
owners, as a guide to the prudence of the companies in writing in differ- 
ent localities and the success they have met. 

To those who study the figures carefully there will be some pertinent 
comparisons suggested, especially by the tables giving the whole busi- 
ness of companies for 1876, and their condition at the close of the year. 

Doubtless it will be remarked in this connection that one of the serious 
defects of state supervision is the time which elapses between the making 
of reports by the companies to the different departments and the pub- 
lication of the department reports. The information given in these re- 
ports would be worth much more to the people for whose benefit it is 
ostensibly designed if it were given to them before it is eight months old, 
as it’might be if the state officials would give only important information, 





omitting a mass of rubbish which seems to be intended to show the 
industry and the learning, and which really shows only the ignorance and 
the uselessness, of state officials, and wearies those who feel that their 
professional duty requires them to wade through the whole of it. 














SECRETARY of State Kelsey, of New Jersey, has issued a pamphlet 
which he calls a report “relative to an Examination of the New Jersey 
Mutual Life insurance company in Advance of his Regular Report.” There 
is little in this report in addition to the report which secretary Kelsey 
made on the same subject last February, except that he gives a few more 
details of the official dishonesty which seems to have been the leading 
characteristic of the management of the New Jersey Mutual under Secre- 
tary Kelsey’s official approval and supported by his official certificate. 
Yes, there are in addition some vague charges against Mr. Henry W. Bald- 
win, who was an agent and a short time a director of the company. And 
to say these things about Mr. Baldwin appears to have been the purpose 
of the publication of this report. Secretary Kelsey says “there is now no 
doubt” that Professor Elizur Wright and the Honorable William P. 
McMichael, who examined the company in 1874 and pronounced it sol- 
vent with a surplus, were deceived and that the company was then inscl- 
vent. A sorry showing certainly, for the eminent actuary. But what the 
policyholders will get from the wreck for what they have paid in premi- 
ums, or whether they will get anything, or when will they get anything if at 
all, Secretary Kelsey does not intimate, and we beg leave to suggest to 
him, that until he is prepared to give information of this character, he 
refrain from discussing the subject. 

We are informed that Mr. Baldwin promises that immediately upon 
his return from his summer vacation he will answer Mr. Kelsey with 
some very troublesome facts. 





A CHICAGO correspondent of the Western Insurance Review has 
had the temerity to question the accuracy of a statement in THE SpEcTa- 
TOR for July, that R. J. Smith, of Chicago, on being arraigned by the local 
board for rate-cutting, confessed the fact, but laid the blame on one of his 
clerks. The following quotation from the official minutes of the meeting, 
in reference to the matter, will settle the question of THE SPECTATOR’s ac- 
curacy ; and it may be hoped will also serve as a warning to the Review's 
correspondent the next time heis tempted to contradict any statement 
made by this journal. 

Mr. Smith admitted that his clerk allowed a commission of 15 per 
cent to the party presenting the risk on the Merchants’ building, and the 
board, by a vote of thirteen (13) ayes and two (2) noes, found him guilty 
of violating the rates and rules of the board in so doing, and afterwards, on 
motion, the case was dismissed from further consideration by a vote of 
nine (g) ayes to seven (7) noes. 

There is a defense which Mr. Smith might make to this and other simi- 
lar charges, but which probably his pride prevents his making, except in 
the privacy of a board méeting. That is, that the directors of his com- 
pany do not delegate to him all the executive powers customarily dele- 
gated to the secretary of a company, but keep the reins in their own 
hands, and even go so far as to give instructions direct to Secretary 
Smith’s subordinates without his assent or even his knowledge, and to 
countermand his express orders to his subordinates. This practice of the 
directors, while it bears testimony to their prudence and to the correct- 
ness of their estimate of their secretary's ability, is nevertheless humili- 
ating to the secretary, and, while it should relieve him of responsibility in 
some cases, doubtless furnishes some excuse for the mistakes he occasion- 
ally makes, as it must have a tendency to impair his powers. 





SACRAMENTO, California, erected Holly water works in 1873, and it 
was proposed to do as some other cities have foolishly done—rely entirely 
upon these water works for protection against fire. But fortunately for 
Sacramento, as recent developements demonstrate, the proposition was 
not carried out. Movable engines were not sold, and now, when the 
Holly works have proven inadequate to perform the service promised for 
them, and have so nearly worn out as to need extensive and costly re- 
pairs, the city has something to depend upon, though all accounts agree 
that the water supply and the means for extinguishing fire are inadequate. 
A somewhat startling statement made by one of the engineers of the 
works is to the effect that some of the pumps are seriously disabled after 
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eight and a-half days of actual service. Furthermore, it is stated that the 
pumps must be run at so high a rate of speed to supply any extraordinary 
demand for water that a serious break-down is extremely likely. This 
is certainly a poor showing for a system which essays to furnish cities 
with water for domestic purposes and for efficient protection against fire. 

This is a matter of the first importance to underwriters, and the lessons 
learned in 1875 in Laporte, Indiana, more recently in Indianapolis, and 
now in Sacramento, are that any system of water works depending upon 
stationary power or complicated machinery liable to get out of order and 
be powerless at the most critical moment cannot be safely relied upon 
for protection against fire. 





ONE of the features of the *‘ Co-operative’”’ plan, as shown by the 
history of the Chicago “ Protection ” swindle, is the facility for fraud in 
making “assessments” for deaths. Members have no protection against 
being swindled by “assessments” for pretended deaths which never oc- 
curred, and deaths of persons who were never members, or who never 
had any existence. And this feature is absolutely inseparable from the 
plan, however modified. The promoters of the most recent scheme of 
this kind—the Mercantile Benefit Association, of New York, elsewhere 
discussed at length—may well give this a thought, and those who are so- 
licited to become members of it may wisely take warning. It is not nec- 
essary to assume that the present promoters of this association may be 
dishonest men, or that they may ever be tempted to do dishonest acts. 
There is no guarantee that they will continue indefinitely in the manage- 
ment, and certainly some of those upon whose good character the most 
reliance is placed will die before some of those who are among the earli- 
est members. 

The fact is that the “‘ co-operative” scheme, regarded from any point of 
view, is utterly without merit, or even apparent merit, if examined with 
as much care as ordinary men bestow upon the least important pecuniary 
transactions, 





By reference to our news columns it will be seen that the New York 
Board is awakening to the fact which THE SpEcTAToR has so often pointed 
out in reference to the concentration of risks and the overwriting in the 
dry goods district. It is proposed to havean act of the legislature to pro- 
hibit companies from writing an imprudent amount within narrow limits. 
A law aimed to remedy a similar evil in Boston was passed by the Mass- 
achusetts legislature two years ago, and it has not met the expectations 
of its most sanguine friends. The New York Board should become 
thoroughly familiar with the defects in the Massachusetts law and the rea- 
sons of its failure to do all that was expected from it. This will enable 
the New York underwriters to avoid the errors of Boston. That some- 
thing should be done to remedy the evil is clear, but whether an act of 
the legislature, and especially such an act as the committee on laws and 
legislation of the New York Board will probably frame and get the legis- 
ture to pass, is the best thing to be done to remedy the evil, is a question 
on which there may be differing opinions. 











RUMORS have for some time been rife that there exists a combina- 
tion of irresponsible adventurers, formed for the purpose of reaping pe- 
cuniary advantage from the embarrassments of insurance companies, and 
that the Insurance Department of New York State is actively engaged in 
promoting the interests of this combination. It is fair to say that there is 
Strong circumstantial evidence of the truth of these rumors, though there 
has yet nothing come to light, which certainly shows that Superintendent 
Smyth is personally cognizant that his office is employed in this nefarious 
business, But as there are numerous persons who believe that Superin- 
tendent Smyth’s deputy, Mr. McCall, is designedly assisting such a 
“tring,” and others who know that he is assisting such a “ring,” if such a 
“ring” exists, Superintendent Smyth is seriously suffering in his repu- 
tation, and should lose no time in vindicating himself. 





‘ THE standard of reserve should be maintained, but the question of 
solvency should be tried by the facts,” is the principle on which Colonel 
Greene, of the Connecticut Mutual, says the committee of life insurance 
officers considered the Charter Oak matter and reached its conclusions ; 
and, in his opinion, is the principle which should be incorporated in legis- 
lation on the subject. 

Those who have read THE SPECTATOR will remember that we have ad- 
vocated this principle, and its correctness is to us so obvious that we 





wonder there are any who doubt it. Technical tests and severe ones 
should be applied as measures of ability and honesty in management, 
but commercial tests, and commercial tests only, should be employed to 
settle the question of the expediency of placing a company in the hands 
of a receiver, or of any other course which must follow an official declara- 
tion of a company’s insolvency. For, be it remembered, THE SPECTATOR 
does not favor the winding-up of a company by a receiver in any event. 
That is the worst thing that can be done with it, and a thing that should 
never be done. 











THE story that there was a secret understanding between Mr. Furber 
and Mr. Jewell, by which they were to divide equally between them what- 
ever pecuniary advantage resulted to the latter from his management of 
the Charter Oak company hereafter is as absurd as many other stories in 
relation to the recent troubles of the company, which are not worth con- 
tradiction. Equally absurd is the notion, apparently entertained by some 
persons—certainly the representation has been made by some persons—that | 
Mr. Jewell paid $10,000 for worthless stock and became president of the 
company merely to do a benevolent act to the public. People who are 


; disposed to think that Mr. Jewell fails to see a chance to add to his for- 


tune and to his reputation should remember that it may be quite in order to 
doubt his ability to conduct a life insurance company, but it will not add 
to their reputation for discernment to accuse Mr. Jewell of acts or motives 
which are inconsistent with his possession of ordinary business sagacity 
and common sense. 








THE troubles with the insurance brokers of Chicago seem to ap- 
proach a settlement very slowly. An ordinance was passed to require 
them to pay an annual license of $100, the purpose being to rid the busi- 
ness of those brokers who are of no service to either companies or insured, 
but, on the contrary, are an injury to both and bring discredit upon the 
respectable brokers. But some lawyers and real estate agents who con- 
trol the insurance of their clients’ property desired to be exempt from the 
payment of this license, while others advocated the payment of this or a 
much larger license by any who received a brokerage fur placing risks 
whether they were regularly commissioned agents of companies or not. 
The Mayor listened to the objections made to the ordinance as it was 
passed, and withheld his signature. 

Now that the matter is under discussion we hope the agents of Chicago 
will devise some plan to effectually drive out of, and away from, the busi- 
ness these obnoxious leeches. 





THE examination of the New York Life insurance company by the 
insurance department of New York is still dragging along slowly, to the 
disadvantage of the company and the discredit of the department. It is 
unfortunate that the chief examiner of the department, Mr. Deputy McCall, 
has such a multiplicity of duties, for if he could be relieved from attend- 
ance upon the reference to decide as to the value of the real estate, upon 
the value of which depends the question of the solvency of the Universal 
company, it is fair to presume that he would find more time to attend to 
the legitimate duties of his position. And, too, if he did not attend that 
reference, he would have one less opportunity to display some of his idio- 
syncracies, which are neither pleasing nor commendable. 





—_— 


THE fact that no more than $231,200 was offered for the entire capi- 
tal stock of the National Life insurance company previous to the day 
originally appointed for opening the proposals, and that $270,000 was the 
highest and only bid offered after the matter was postponed, will doubt- 
less excite no little surprise in view of the condition of the company. 
That a company in a flourishing condition, with a live business and more 
than $500,000 surplus on a four per cent basis, should not be desired 
more than these bids indicate that this is desired, betokens a change in the 
views of those who have hitherto regarded a life insurance company as a 
rich mine for capitalists to work. 








JUST as we go to press a startling story comes from Hartford, in a 
despatch to a New York daily paper, to the effect, substantially, that there 
are in existence two contracts, just discovered, under which the Charter 
Oak is liable for a large sum. These are, it is said, a contract between 
the company and S. H. White, and one between the company and E. R. 
Wiggin, by the terms of which each of these persons is to be paid $5,000 
salary per year for five years, and two and a half per cent commission on 
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all the premium receipts of the company for five years. These contracts, 
as the story goes, were made in 1874, when Walkley was president and 
White was vice-president of the company. It is also reported that there 
is a quarrel between Matthews and Furber, growing out of their real es- 
tate dealings, and also a quarrel between Furber on one side and Wiggin 
and White on the other, caused by, as the latter allege, Furber’s “ going 
back” on them. 

Clearly President Jewell is not to have a bed of roses, and the Charter 
Oak is not to have entirely smooth sailing. 





THE Lancashire insurance company has recently announced its in- 
tention to extend its agency connections in the United States by methods 
which are not calculated to encourage hopes of its ultimate success, or to 
inspire confidence in the class of agents it will get, because the methods 
are not those which will secure good agents. 

The proposition is to have eight general agents in the United States, 
each of whom will correspond directly with the home office of the com- 
pany, but be supervised by the United States manager. This is a most 
difficult way of conducting the United States business of a foreign com- 
pany, as experience has demonstrated. But the worst mistake the Lan- 
cashire is making is in inviting applications for agencies, apparently with 
the intention of accepting those which name the lowest terms of compen- 
sation. This will of course secure a very inferior class of agents, for ob- 
viously those who are the least valuable will offer to sell their services at 
the lowest price. The circular issued asking for applications could have 
been issued only by a person inexperienced as an underwriter and unac- 
quainted with the United States. The Lancashire is not very strong, and 
should therefore be specially careful to avoid dangerous experiments. 





THE criticisms, published on another page as an advertisement, of 
the condition of the Michigan Mutual Life insurance company, as shown by 
its latest annual statement, are not altogether fair. While some of the points 
are well taken, the criticism, as a whole, bears evidence that it comes from a 
rival of the company, and it is by no means impossible that it comes froma 
rival, or from an agent of a rival, less worthy of confidence than the Mich- 
igan Mutual appears to be. As THE Spectator has heretofore said on 
occasion these means of competition are not such as companies or agents 
ought to employ, and are not such as they can employ with much profit 
or with any honor to themselves. Proclaim your own merits, but don’t 
try to point out demerits in your competitors. 

In striking and gratifying contrast with these criticisms is the report 
to be found on another page, of a recent examination of the company by 
Insurance Commissioner Row. This report seems to justify the sugges- 
tion that the unfavorable criticism comes from a rival unworthy of confi- 
dence. Is it not about time for companies and agents to cease opposition 
carried on in the name of competition and by means of detraction ? 





THE numerous friends and admirers of Mr. Stephen English, the 
editor and proprietor of The Insurance Times (and that means all who 
know him or have heard of his philanthropy) who were some months 
ago alarmed lest he should expend too much of his pecuniary substance 
in fees to his private counsel, Raphael J. Moses, jr., for services in behalf 
of defrauded policyholders in the late Continental Life insurance company, 
may now dismiss their fears. Mr. English’s exchequer is safe. Mr. Moses 
has presented a bill for services to Receiver O'Neill for the modest sum of 


* $5,689.42, in which there are several items for conferring with his client, 


Mr. Stephen English, and an item of $100 for making out his bill. But 
we are not yet quite happy! There is one omission ; there is no item for 
the arduous and useful services of the client, Mr. Stephen English, the 
editor and proprietor of The Insurance Times. But probably that will be 
in a separate bill. 








THE infam6éus Frank J. Bowman, of St. Louis, who took a retainer 
from both sides—. ¢., from the insurance department and from insurance 
companies with which the department was in litigation, or likely to be in 
litigation—stands a good chance to be disbarred. The St. Louis Bar As- 
sociation has examined the facts, and recommended that Bowman “ be 
prosecuted for malpractice and deceit and misdemeanor in his profes- 
sional capacity, with a view to remove him from the bar.” 

This is gratifying ; but cannot the Bar Association, or some other asso- 
ciation or committee of honest men, inquire and ascertain definitely 
how much Insurance Commissioner Celsus Price knew about Bowman’s 











relations with insurance companies? There are some facts in this connec. 
tion which at least furnish an excuse for those who cannot avoid slight 
misgivings as to Mr. Commissioner Price’s entire purity of motive in some 
of his official actions, and it is due to him that these facts be explained: 
and as few people, if any one, would be willing to accept his statements 
for truth, will not some honest man look into the facts and report ? 








THE Traders insurance company, of Chicago, has recently been ex- 
amined, and is reported to have : assets, $812,977 ; liabilities, exclusive of 
$500,000 capital, $181,572; leaving net surplus, $131,228. What does this 
mean? January I, 1877, the company reported: assets, $824,359 ; liabili- 
ties, exclusive of $500,000 capital, $145,408; leaving a net surplus of 
$178,951. This change in the condition of the company is not an encour- 
aging indication. Or, if no change has taken place and the difference be- 
tween the company’s figures and the examiner’s figures is the result of a 
difference of opinion as to the company’s assets and liabilities, what then? 





AN amusing despatch was published in some of the daily papers 
early in August, in reference to bankrupt insurance companies in St. 
Louis. Full justice was done to the sensation by appropriate head-lines, 
and readers were ‘startled to learn that “three more St. Louis insurance 
companies” were discovered to be “rotten!” But on reading the des- 
patch it was found to refer to the Missouri Mutual, the Atlas and the De 
Soto Life companies, all three of which had been virtually dead so long 
as to have been forgotten by all except those whose especial business it 
was to remember them, and in fact almost forgotten by those. 





MR. M.C, BLANCHARD, of Atlanta, Ga., writes to us to say that 
our Atlanta correspondent was inaccurate in his August letter when he 
said the “iron clad oath” of the local board “ was too strong” for Mr. 
Blanchard, and assigns that as the reason why Mr. Blanchard is not a 
member of the board. Mr. Blanchard refers us to the company he repre- 
sents, and we find on inquiry that he is correct, and our correspondent 
in error. Mr. Blanchard asks us for the name of our correspondent, 
“Mexia.” This we cannot give him, but we are glad to give him the ben- 
efit of this correction. 











THE Franklin, of Wheeling ; the Old Dominion, of Richmond ; the 
Residence, of Cleveland ; the Homestead, of Watertown, N. Y., and the 
Missouri Valley Life, of Leavenworth, voluntarily withdrew from the 
state of Missouri, and a dispatch to the Associated Press, August 17th, 
announced the startling intelligence that these companies had been ex- 
cluded from the state by the insurance department. This is another ex- 
ample of newspaper accuracy relative to insurance companies. 








THERE are some very ugly stories, told with much emphasis, about 
the tax, to call it by a mild name, levied upon insurance companies by the 
insurance department of the state of New York, and if the present super- 
intendent be in office when the next legislature meets, there will be em- 
ployment for a special investigating committee. Doubtless superinten- 
dent Smyth will demand such a committee. 








PROBABLY nobody will be surprised, and certainly all who depre- 
cate swindling will be glad, to know that there is reason to hope that the 
infamous career of the “ Protection Life,” of Chicago, has come to an end, 
Readers of THE SPECTATOR have been frequently told of the worthless- 
ness of this concern, and therefore, if any of them suffer by its final col- 
lapse, they do not deserve any pity. 





THE Atlas Fire, of Hartford, has done what THE SPECTATOR 
recommended it to do, to wit, decided to close up ; and it now remains for 
the managers of itto do what THe Spectator Hartford correspondent 
recommends, to wit, close up the affairs of the company immediately by 
re-insuring its risks. This will be to the advantage of stockholders and 
to the credit of the officers. 














THE story of the Commercial insurance company, of St. Lou's, and 
the analyzed list of its assets given in the letter of our excellent St. Louis 
correspondent, will be read with much interest by all, and would be read 
with much shame by the former insurance commissioner of Missouri, if 
shame were possible to ex-commissioner Price. 

It will be observed that “ Argus” is especially happy in his chacterization 
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of the person named Bowman, who is becoming unenviably notorious 
in connection with insurance matters in St. Louis. Thus, when he says, 
“ Nobody who knows Hough would believe anything Bowman might say 
against him, and nobody who knows Bowman would believe anything he 
might say any how.” And again, when he speaks of him as “ the animal 
whose bark the fates have decreed should be heard all along the ditch 
where flows the fetid admixture of rotten St. Louis Life companies.” 





IN the reorganization of the Charter Oak Life, wisdom was displayed 
by inviting Mr. Robert E. Day to accept a position in the board of direc- 
tors, and policyholders in the company are to be congratulated on his 
acceptance. It will be remembered that THE SPECTATOR correspondent 
“ Per Simmons,” a long time ago suggested Mr. Day for the presidency of 
the Hartford Life and Annuity when that company especially needed 
ability and character at its head, and in making this suggestion, as the 
action of the new management of the Charter Oak has demonstrated, 
“Per Simmons” showed his customary sagacity, but the Hartford Life 
and Annuity managers lacked the wisdom to adopt his suggestion. 








NEWS OF THE MONTH. 


THE COLUMBIA LIFE TROUBLES. 


ON the 22d of February last, the insurance commissioner of Missouri 
began proceedings for the appointment of a receiver for the Columbia Life insur- 
ance company. On the following day an injunction was granted, and on the 2d 
of March the case was referred to Horatio M. Jones to take testimony in the mat- 
ter as to whether a receiver should be appointed. Mr, Jones has made his report 
to the court, and very interesting reading it is. 

It should be remembered that the Columbia Life insurance company was the 
St. Louis Life insurance company previous to January, 1876, and that the St. 
Louis Life insurance company was the Mound City Life insurance company pre- 
vious to the summer of 1874, there having been two changes made in the name of 
the company ; first from Mound City Life to St. Louis Life in the summer of 1874, 
second from St. Louis Life to Columbia Life in January, 1876. In January, 1874, 
the Mound City Life (now the Columbia Life) re-insured the St. Louis Mutual 
Life and paid about $200,000 brokerage for negotiating the transaction. The St. 
Louis Mutual had previously re-insured the Atlas Life. In the same month the 
Mound City also re-insured the Missouri Mutual Life. 

The ingenious financiering and equally ingenious bookkeeping, and the skillful 
and costly means employed to secure the favor of the insurance department of 
the state during the administration of Mr. Commissioner Celsus Price, all seem 
to have been done to meet the necessities growing out of the re-insurance of the 
St. Louis Mutual Life. 

A concise statement of the most important facts in the matter is as follows: 

In the fall of 1873 the St. Louis Mutual Life was found to be insolvent, and pro- 
ceedings were begun by the insurance depar:ment to windit up. Pending these 
procecdings the Mound City Life, by a resolution of its executive committee 
authorized its president and secretary to expend a sum not exceeding $200,000 to 
secure ‘‘the transfer and re-insurance of the St. Louis Mutual Life.’’ Pursuant 
to this, negotiations were entered upon, and on the 13th of December, 1873, a con- 
tract for such re-insurance was made, and on the 17th of January, 1874, the trans- 
fer of assets was made. 

The capital of the Mound City Life at that time was $500,000, ani the capital of 
the St. Louis Mutual Life was $1,000,000. In the contract for re-insurance the 
Mound City Life agreed to increase its capi'al to $1,000,coo, and to redeem the 
capital of the St. Louis Mutual Life at par. Both of these covenants were fulfilled. 
In February following the Mound City paid out about $175,000 as brokerage, 
$149,410 of which was paid to Mr. Charles H. Peck, the former president of the 
St. Louis Mutual Life. In March following Mr. A. M. Britton, then vice- 
president of the Mound City (he had previously been president of the company), 
and Mr. S. W. Lomax, secretary of the Mound City, received $5,000 each for 
their services in the matter of this re-insurance. In reference.to these payments 
Mr. Jones, in his report, says : 

Though the aggregate of these disbursements on account of brokerage do 
appear on the books of the company in one form or another, yet there is scarcely 
one single tru hful entry with respect to brokerage up to December, 1875. No one 
now could get at the truth from the general books. The vouchers and the execu- 
tive committee records alone give the truth, and they not fully. Comment is 
unnecessary. Refunding would seem to be in order. 

In November, 1874, (the name of the company had been changed and was then 
the St. Louis Life) Mr. Britton and Mr. Lomax conceived the brilliant expedient 
of writing a new set of books which should show the conditionjof the company to 
be much better than the truthful books did, and accordingly employed two book- 
keepers to whom they furnished memoranda of fraudulent entries to be made, 
One memorandum for such entries, which Mr. Lomax admits is in his handwriting. 
has been preserved, and the referee, Mr. Jones, hasseenit. According to this memo. 


tandum, entries were to be made of securities amounting to $540,165, showing tha 
t 








they were acquired by the company in July, 1874. The referee says ‘‘ not one 
dollar's value of these securities did the company own. The entries were al} 
false.” , 

This set of books, consisting of journal, ledger and cash book, was completed 
about the middle of January, 1875, and then took the place of the old books. On 
the retirement of these officers from the management of the company in Decem- 
ber, 1875, the old books disappeared finally. 

The details which are given in the refe:ee’s report of the ‘‘ bookkeeping” 
done under the direction of Messrs. Britton and Lomax, are intensely interesting 
and read more like the inventions of a novelist than the cold statement of facts by 
a lawyer acting in the capacity of Judge. But want of space prevents our giving 
them. They certainly show that ingenuity had taken the place of conscience in 
the officers who were responsible for them. 

In January and February, 1875, General Gustavus W. Smith, who was then 
insurance commissioner of Kentucky, examined this company, and was thoroughly 
deceived by false books, concealed liabilities, borrowed securities, and the whole 
list of fictions invented by the conscienceless scoundrels who were bent on 
deceiving him. The referee has found vouchers for the payment of $5,516 by the 
company for the use of securities which were borrowed to show to examiners and 
figure in statements. The bills payable and bills receivable accounts were very 
productive of assets needed for occasions by these skillful financiers, and must 
have caused a good deal of labor for the bookkeepers. It appears that on one 
day in April, 1875, more than $900,000 were added to the assets of the company 
by means of the bills receivable account. In September, 1874, the real estate of 
the company was increased in ‘‘ value" by order of the executive committee 
$421,306.48. 

In July, 1875, Mr. Celsus Price became insurance commissioner, and during his 
administration the managers of this company seem to have had things pretty much 
their own way in their dealings with the department. During General Blair's ad- 
ministration they had made strenuous but unsuccessful efforts to get possession of 
securities deposited with the department for the security of policyholders by the 
St. Louis Mutual, the Missouri Mutual, the Atlas, the De Soto, all of which com. 
panies had been re-insured, directly or indirectly, by the St. Louis Life. 

Mr. Price went inio office on the 22d or 23d of July, and on the gth of August 
following the securities deposited by the St. Louis Mutual, the De Soto and the 
Atlas were withdrawn, and on the 12th of August the securities deposited by the 
Missouri Mutual were withdrawn. In the place of these securities the department 
received forty promissory notes of $10,000 each, made by the St. Louis Life, 
payable to the order of A. M. Britton, and endorsed by him “ wichout recourse.” 
These notes were secured by deed of trust upon the building occupied by the 
company. One of the counsel of the company, Mr. Davis, alleges that the 
purpose of making this substitution was to secure the aid of the department in 
defending suits brought by dissatisfied policyholders to annul the contract of 
re-insurance with the St. Louis Mutual Life; the validity of the title to this 
building depending upon the validity of that contract. It does not occur to the 
referee that this is a striking commentary on state supervision, or, if it does occur 
to him, he very properly refrains from saying it. It was in connection with this 
withdrawal of securities that Mr. Frank J. Bowman, some of whose exploits are 
detailed in our St. Louis letter for this month, was found necessary for the complete 
carrying out of the schemes of Messrs. Britton and Lomax, and he was accor- 
dingly employed. Hill & Bowman were counsel to the insurance department. 
Bowman was absent from home. Hill gave an opinion to the department in the 
name of the firm on the 2d of August adverse to the withdrawal of the securities. 
Bowman was summoned home by telegraph. He arrived on the 4th of August. 
Hill gave an opinion to the department on the sth of August, 1n effect, asserting 
the incorrectness of his opinion given on the 2d of August, and this obstacle to 
the withdrawal of the securities was removed. On the oth of August Bowman 
was paid $900. by the company. On the same day $300,000 of the coveted 
securities were withdrawn, and on the rath, three days afterwards, the remaining 
$100,000 were withdrawn. 

On the 11th day of December, 1875, the Britton and Lomax management of the 
St. Louis Life went out and the Life Association of America became the owner of 
the stock of the company, having purchased it through George J. Davis, who 
acted as the broker in the transaction. 

But here was fresh trouble. The method of this purchase was substantially as 
follows. The Life Association made a contract with Mr. Davis to purchase stock 
of the St. Louis Life at a price and to an amount named. The Association gave 
Davis a draft of H. W. Hough, president of the Association, accepted by the treas- 
urer of the Association for $1,111,898.34, and gave him also $130,401.66 in money. 
With the draft Davis purchased of the St. Louis Life securities to the amount of 
the draft. With these securities and some money, he purchase@ 9,673 shares of 
the stock of the company and delivered these shares to the Life Association. Thus 
the Life Association owned the stock of the St. Louis Life, and among the assets o¢ 
the St. Louis Life was the Life Association's president's draft on the Life Associa- 
tion's treasurer for $1,111,898 34. This was in December, 1875, and the time for 
annual statements was near at hand. This draft was by no means a desirable 
asset for the St. Louis Life to report; neither was it agreeable for the Life Asso- 
ciation to report it as a liability, which it clearly was. Here was a dilemma which 
might well puzzle great minds, but the ingenuity of St. Louis insurance managers 
and financiers was quite equal to the emergency. Permission was obtained from 
the insurance department to defer the annnal statement of the St. Louis Life 





















: So at 
ee OR oe a, 























































SECRET Rae PIR Ras eh Oe 


462 THE SPECTATOR. 





Vol. XIX.—No. 3 
September, 1877 









ry 





until April, 1876. On the 31st day of December, 1875, the Life Association made 
a re-insurance contract with the St. Louis Life, under which the St. Louis Life 
was to pay and did pay the Life Association $1,275,000, this troublesome draft be- 
ing used as part payment. This left the Life Association in a desirable condition 
for statement-making, and accordingly the statement was made as of December 
31, 1875. In January, 1876, the re-insurance contract between these two com- 
panies was cancelled, and the equivalent of the draft returned to the St. Louis in 
the form of three other drafts aggregating the sum of the original one. One of the 
three was for $900,000. 

About this time the name of the St. Louis Life was changed to the Columbia ; 
$900,000 of the capital was retired, which, of course, returned the $900,000 draft to 
the Life Association, which owned $976,300 of the stock, it will be remembered, 
and when April came the Columbia was prepared to makeits statement. Could 
any financiering excell this as to skill and neatness? But, it seems by the referee's 
report, that even in this transcendant skill the ‘‘services’’ of Mr. Bowman were 
required and were obtained, at a cost of $5,125, by the managers of the Columbia ; 
and Insurance Commissioner Price did not interpose any obstacles in the way of 
these gentlemen. 

Certainly the officers of the Columbia and of the Life Association had a right to 
expect a little peaceful rest now, as far as the insurance department is concerned, 
but they were doomed to disappointment. True, they were allowed to pass 
through a hot St. Louis summer unmolested, but with September came their 
troubles again. On the 13th of September Commissioner Price demanded a 
‘*special statement’’ from the Columbia. The ‘special statement’’ was made 
October 5th following, but mature reflection excited the fears of the officers of the 
Columbia that some evil would result, and they desired to withdraw it. Again 
they employed Mr. Bowman, the successful ‘‘ attorney,” this time at a cost of 
$7,000 cash, in advance, on the 15th of October, and on the 16th of October they 
were permitted to withdraw the ‘‘ special statement,’’ and with the assurance that 
it necd not be returned until February, 1877. 

Then began some of the most desperate and difficult work in this whole matter. 
The policyholders of the St. Louis Mutual Life, one of the companies that had 
been absorbed, it will be remembered, were giving the Columbia much trouble ; 
the Life Association was endeavoring to transfer to itself the policies of the Colum- 
bia, and something must be done with the St. Louis Mutual disturbers of the peace. 
It was decided to have the department proceed against the St. Louis Mutual Life 
for the purpose of winding it up, get it in the hands of a receiver, and settle with 
claimants on the best practicable terms. Suit was brought, but some delay was 
experienced by the dismissal of the action in the lower courts, but the Court of 
Appeals set all that right and things looked encouraging. The receivers were at 
work; Mr. Bowman was in the field actively engaged, and it seemed as if there 
could be no failure. But just here things became somewhat confused: additional 
receivers were appointed ; commissioner Price seems to have “ lost his head ;"’ he 
agreed in writing on the 12th of February, not to proceed against the Columbia 
on the basis of a report of a recent examination of the company which fhad dis- 
closed its insolvency, and on the 22d he did proceed, basing his petition on the 
report of that examination. In this connec‘ion the referee asks some puzzling 
questions, and suggests that the courts investigate. 

The referee gives some further details of the peculiar methods of finance em- 
ployed by Britton and Lomax; is especially severe in his denunciation of their 
practices ; and seems to think their doings demand further investigation. 

The Life Association management he says has from the start ‘‘ been character- 
ized by a consciousness of the weakness of the company, and of the necessity of 
having indulgent treatment from the insurance department.’’ He says the pur- 
chase of the Columbia stock was a great mistake. The retirement of $900,000 of 
that stock on February 5th, 1876, was a great wrong to the policyholders. 

The referee uses this language in his report : 

I have seen nothing whatever in the course of the present management to indi- 
cate anything like the slightest individual misappropriation of funds, or any im- 
proper personal advantage accruing to any individual connected with that manage- 
ment. 

The referee concludes his report by saying that it is impossible to determine the 
amount of the deficiency inthe company’s assets, but in his opinion it largely ex- 
ceeded $500,000 on the 22d of February, 1877. 

On the 7th of August Mr. L. E. Alexander, formerly cashier of the Mercantile 
Ba nk, was appointed receiver of the Columbia. 





PROMISED END OF THE “‘ PROTECTION " SWINDLE OF CHICAGO. 


AUDITOR of state Needles, of Illinois, has at last began proceed- 
ings to wind-upghe ‘‘ Protec:ion Life insurance company,"’ of Chicago, whereat 
there will be much rejoicing. 

THE SPECTATOR has so often denounced this concera and its nefarious opera- 
tions, that but little space will be necessary to tell the story of the present situation. 

Last May, Robert M. Woods, the examiner of the Illinois insurance depart- 
ment, made an examination of this concern, and in his report dated June 2d, 
stated that he had made a very careful examination—‘‘ thorough and exhaus- 
tive '’ were the words he used—and that he found that the conpany had a net sur- 
plus of $115,470. From revelations since made, and from facts which were at that 
time familiar to well-informed persons, it is probable the examiner was deceived, 
for we dislike to think it possible that he wilfully deceived the public. That the 














debts of the concern largely{exceeded its assets,Jthere is no doubt. But insolvency 
was not its worst fault. It had been a fraudulent concern from its beinning in 
1869, and had systematically deceived the public by numerous devices, some of 
which were new and ingenious. It ‘‘ organized "’ with a pretended capital of 
$200 000, and its promoters swore that $110,000 of this sum was paid in in cash, 
The truth was not one dollar of it was paid or intended to be paid., Mortgages 
on worthless land, or land on which there were prior liens to its full value were used 
to deposit with the insurance department of the state, and such is the value of state 
supervision and its usefulness to protect the people, that the promoters of this fraudu- 
lent scheme had no difficulty in complying with the law as interpreted by the state 
authority. The sum which the mangers swore was paid-in capital, was increased 
from year to year as they deemed it expedient, but there was never any money or 
its equivalent paid into the company as capital. 

Soon after starting on the familiar, contemptible ‘‘ co-operative” plea the novel 
plan of selling ‘‘ policies '’ through associations, which associations should have 
nine-tenths of the amount paid, and give to the ‘‘ assured’’ one-tenth whenever a 
claim was paid, was conceived as a means of raising money. This plan was 
adopted, and for a time worked successfully. The purpose being to get enough 
people outside of these associations to pay money enough to make a good thing 
for the managers of the associations and the officers of the company, between all 
of whom apparently the proceeds were divided. The next detail in the swindle was 
the making of fassessments for deaths which never occurred, and claiming the 
membership and death of persons who never had any existence. This seems to 
have been one of the most successful of all the tricks played by the company. 
Numerous cases of this kind are given in the proceedings in court begun in behalf 
of a policyholder, previous to the action of the state authorities. Another neat 
trick was to collect assessments amounting to $5,0c00 to pay a death claim, and 
then dispute the claim, and compromise it fora much less sum. This was pro- 
ductive of considerable revenue to the officers. 

But the auditor of state proceeds only on the ground that the company had 
issued illegal policies, policies to parties who had no insurable interest in the lives 
insured, and thus they were ‘‘ wager policies,” and ‘‘ wager policies” are pro- 
hibited. This alludes to the policies issued to the trust associations. This feature 
of the concern was reported by the examiner, Mr. Woods, last June, but was not 
acted upon by the department until last month. Previous to the petition of the 
auditor of state similar proceedings had been begun on behalf of a policyholder, 
and doubtless they would have been successful if persisted in if the auditor of 
state had no‘ acted. But the counsel for the policyholder gave way to the auditor's 
proceedings, and a receiver was appointed. Mr. Edward D. Cook was appointed 
receiver, though there were some objections made to him by some of the counsel. 

It is now to be hoped that the concern will be closed. 

The receiver has obtained from the state authorities the securities deposited by 
the company. 


REORGANIZATION OF THE CHARTER OAK. 

THE committee of life insurance officers appointed to examine into the 
condition of the Charter Oak company, pending the action begun by Commis- 
sioner Stedman for the appointment of a receiver, reported that, in the opinion of 
the committee, the company had sufficient assets and sufficient recuperative power 
to enable it to continue its business and pay all claims against it, and to ultimately 
become entirely solvent on a4 per cent basis. The assets were divided by this 
committee into two classes, and were reported to be: ‘‘ Good," $9,266,099.96 ; 
‘* Uncertain,"” $3 363,472.34. The liabilities were reported to be $13,362,577.61, 
calculating the reserve on a four per cent basis. Alihough this left a technical 
deficiency, not counting the ‘‘ Uncertain "’ assets as of any value, of over $4,000,000, 
it was the opinion of this committee that the appointment of a receiver was inex- 
pedient. At this stage the plans which had been under consideration for a change 
in the management of the company were matured. Mr. Marshall Jewell pur- 
chased Mr. Furber's stock; the officers and directors of the company resigned ; 
a new board of directors was elected—to which some additions have since been 
made—and Mr. Jewell was elected president. Subsequently the petifion for the 
appointment of a receiver was withdrawn by Commissioner Stedman, and the 
new management of the company was left free to proceed with business regularly. 
The payment of policy claims which had been suspended by the proceedings in 
court, was resumed ; president Jewell dismissed a large part of the clerical force of 
the office and reduced the salaries of those retained ; employed a few personal or 
poli:ical friends who had not previously been in the employ of the company, and 
gave notice that he intended to manage the company for the benefit of the policy- 
holders who continued to pay their premiums, and not for those who permitted 
their policies to lapse. In other words, he would not allow any surrender value 
for lapsed policies except when the terms of the policies compelled him to do so. 

At this time it was understood that all those who had examined the company, 
including the special commission, the life insurance officers’ committee, the Chi- 
cago policyholders’ committee, the Baltimore policyholders’ committee, together 
with others who knew less than the least knowing of these, if possible, about the 
company, and others who knew quite as much as the most knowing of them—all 
agreed in attributing the blame for the company’s condition primarily to the 
Walkley and White management, and secondarily, if at all, to Mr. Furber's mis- 
takes in retaining bad men about him in the management of the company. It 
was claimed that the company was about $1,000,000 better in its condition than 
when Mr. Furber became its financial manager, and this claim was generally 
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admitted in substance by those who had been active in the numerous examinations, 
and also that Mr. Furber’s management had been altogether honest as far as he 
himself was concerned. But the retirement of Mr. Furber as well as that of his 
associates was insisted upon, because, as it was pleaded, the people were preju- 
diced against him; and this, together with the unfortunate facts and suspicions 
relative to New York companies of which he was an officer, would destroy his use- 
fulness as an officer of the Charter Oak, even though he were one of the ablest 
and one of the most honest of officers. But the discussion of the fact that Mr. 
Jewell paid Mr. Furber only $10,000 for stock, for which Mr. Furber paid about 
$150,000 a year and a half previously, seemed to arouse all the old suspicions and 
create some that were new. The Chicago policyholders’ committee left a member 
in Hartford to make some further .inquiries and the other members went 
Ex-Governor William Bross, who was chairman of the com- 
mittee, had written to his paper, The Chicago Tribune, a _ scathing 
denunciation of the Walkely and White management of the company, 
but said of the Furber management, ‘‘ It is agreed on all hands that they have 
managed the affairs of the company with great efficiency and success.’’ This was 
in a letter dated July 25th. On the 13th of August this committee reported to the 
policyholders in Chicago, and denounced Mr. Furber in terms as severe as those 
applied to Walkely and White. This called out a newspaper letter from Mr. 
Furber, in which he gave figures indicating that the company improved $869,480.50 
during his management of twenty months, and, in the meantime, paid more than 
$150,000 in dividends to policyholders. He challenged the present management 
of the company to show that these figures were not substantially correct, and 
called upon his Chicago accusers to withdraw their charges, or establish them in 
court and secure his punishment. Ot course, this was replied to by the Chicago 
people, who reiterated their charges in general terms. And these charges seemed 
to be based on what Mr. George Sherwood, the member of the committee left 
in Hartford after the other members had gone home, said about his discoveries 
during the last days of his visit. And it is fair to say, if Mr. Sherwood is 
correctly reported, that he did not present a very strong array of tangible facts in 
support of his theory that Mr. Furber had stolen $1,000,000. Next followed a 
newspaper rejoinder by Mr. Furber, repeating his demand for a legal examination 
of the facts, if any existed, on which the charges against him were based. We 
are not advised up to the hour of going to press that any proceedings have been 
instituted in the courts in relation to the matter. 

In the meantime, newspapers of all kinds, intelligent and otherwise, help to alarm 
the policyholders and embarrass the management of the company and muddle all 
the facts of the history of the company by giving currency to the most idle gossip 
and by indiscriminate denunciation or fulsome flattery, as the caprice of editors or 
the ignorance of reporters may dictate. 

A few days previous to the beginning of proceedings for a receiver, the company 
had borrowed $200,000 because it needed money to pay policy claims. Since the 
reorganization of the company it has borrowed $100,000 for similar purposes. 
These two facts, while they show that the company is embarrassed temporarily at 
least, do not warrant the vast mass of rubbish that has been written on the strength 
of them. Neither do they reflect in the smallest degree upon the prudence of the 
companies that made the loans. There is no occasion to doubt the perfect ade- 
quacy of the security given for the loans, either the $200,000 obtained from the 
tna Life, or the $100,000 obtained from the Connecticut Mutual. 

The main difficulties with which the company has now to contend in addition to 
the idle senseless gossip about its affairs in newspapers and elsewhere, are alluded 
to editorially on another page of this number; and it will be found, we fear, that 
those difficulties are not easily surmountable. 


home. 





THE AMERICAN, OF CHICAGO. 


THE American insurance company, of Chicago, has recently been ex- 
amined by Insurance Superintendent Relfe, of Missouri, and Examiner Woods, of 
the Illinois insurance department, and these officials have published the result of 
their examination, which is certainly pleasant reading for holders of American poli- 
cies, and for all others interested in the company. 

It is understood that the examination was most thorough and rigid, and that the 
valuations put upon the investments of the company were made in accordance with 
the present depressed prices. Titles also to real estate were examined, and only 
such admitted as were without a cloud. On this point the officials are especially 
emphatic in their report, as they also are in their commendation of the company’s 
system of bookkeeping, and the correctness and simplicity which they found char- 
acterized all the company’s accounts. Some assets were excluded by the officials, 
of which they say ‘‘ the company will probably realize upon them in full.” 

The examination disclosed assets $889,481, and liabilities, exclusive of capital, 
$439,508, leaving a surplus, as regards policyholders, of $409,973, and a net sur- 
plus, counting capital as a liability, of $209,973. 

There is one important feature of the American which should be kept in mind 
in estimating its condition. It does a large business on the ‘installment plan,” 
and hence has a large amount of “‘installment notes,’ and though the officers of 
the company regard them as a valuable asset—the expenses of getting the busi- 
ness which they represent having been paid—the state officials do not count them 
as assets. The American had, on the 1st of July, $1,569,880 of these notes, which 
certainly represent a large amount of business secured, the agency expenses for 
getting which have been paid. But leaving out this item of assets the desire of 





the officers of the company that the question of the solvency of the American 
should be settled, if anybody had any question of its solvency, has been gratified, 
and if there have hitherto been any doubters they can now permit their misgivings 
to retire. 

Agents of the American will be encouraged and stimulated to renewed efforts 
by this exhibit of the company, and, doubtless, will give a good account of them- 
selves when the fall trade begins. 





SALE OF THE NATIONAL LIFE. 


THERE seems to be danger that some troublesome litigation will grow 
out of the effort to sell the stock of the National Life insurance company of the 
United States, for the account of the Republic Life, by the receiver of the latter 
company. The capital stock of the National has been for some time owned by 
the Republic though the majority has been hypothecated as security for borrowed 
money. The receiver of the Republic was ordered by the court to sell the stocks 
and he advertised for proposals}to purchase it, the proposals to be opened by 
the court. When the time for opening the proposals came, the receiver had four 
proposals. When the clerk of the court was about to open them in obedi- 
ence to the order of the Judge, it was found that several lawyers were in attendance 
to object on behalf of policyholders and stockholders to the sale of the stock in 
this manner. 

It was claimed in behalf of policyholders in the Republic, that as the Republic 
owned the capital stock of the National, all the assets of the National belonged to 
the Republic, and therefore such a sale as was contemplated would defraud them 
oftheir rights. A stockholder desired to be protected against personal liability. It 
was claimed among other somewhat alarming things, that the Republic could not 
be properly wound up without winding up the National; and that to wind up the 
National would be to give the Republic a surplus of $500,000. 

After a somewhat prolonged discussion, during which various collateral ques- 
tions were raised, the court ordered that the bids be opened with the understand- 
ing that if they were not satisfactory to the court they would not be accepted, 
The bids were as follows: 

Greenleaf, Norris & Co., of New York city, $20 per share for the whole stock of 
10,000 shares, $200,000, } 

William Louis Smith, of Philadelphia, $21 per share for the entire stock, $210,- 
ooo ; or the same price per share tor 5,100 shares. 

George C. Clarke, Chicago, $26 per share fur 5,200 shares, and $20 for the re- 
maining 4,800 shares, or any part thereof, provided the bid for the 5,200 shares 


was accepted. 
Calvin D. Wolf was willing to pay $300 for five shares, the same amount for ten 


shares, or $500 for forty shares. 

The court was at a loss what to doin the mater, as it was a complicated one, 
and therefore postponed it to the following Friday, August 24th. 

On that day a bid was received from V. H. Higgins, of Chicago, who 
offered $270,000 for the whole stock, which was $38,200 more than the highest of 
the previous bids. The counsel representing the National objected to the accept- 
ance of this bid, and desired that the sale be made to the highest of the first four 
bidders. The receiver of the Republic reported that the National had a surplus of 
more than $500,000 over all liabilities (except capital, of course,) calculating the 
reserve on a four per cent basis. 

The sale was postponed thirty days, during which time proposals may be made 
to the receiver of the Republic. 





THE CITIZENS FIRE, OF NEWARK. 


On the 6th of August, the insurance commissioner of New Jersey 
applied for a receiver for the Citizens Fire insurance company, of Newark. A re- 
cent examination of the company disclosed its condition to be: 





DAMIR. ocndccocseccncnesscnccunsccoccnscocsaccouscesossscoscaseessounsosconses $362,444.79 
RAGING ..w occ cccccccconsccccncsccccccescecceococessoesesecvcessosescoccones 301,976.92 
ioc ciincccnnckanvenesinerasctgustnatsbbarebtackstenabeiianmnsinns $61,367.87 


Before the day fixed for the hearing of the motion for a receiver the company 
re-insured all its risks in the Peoples, of Newark, and the Commercial, of New 
York, and the application for a receiver was withdrawn. It is now probable that 
the company will speedily wind up, paying to stockholders what remains of the 
assets. 

It is not alleged that there has been any corruption in the management of the 
company, but that there has been a want of sufficient ability to succeed during 
these depressed times. The officers say that they had hoped to repair the com- 
pany’s deficiency by economy in expenditures, and that the department would be 
lenient with them while they were making earnest efforts to accgmplish this end. 





ADVERTISING ASSETS. 


THE law in reference to advertising by insurance companies which 
was passed by the New York legislature last winter, and which has puzzled many 
of those who desired to obey it, is interpreted by the department as follows: 
STATE OF NEW YORK, INSURANCE DEPARTMENT: 
ALBANY, August 6, 1877. 

To the Officers and Agents of Fire Insurance Companies : ' 

In view of the numerous inquiries that have been made at this department re- 
garding the construction of chapter 241, laws of New York, 1877, entitled an act to 
prevent the making and publication of false or deceptive statements in relation to 
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the business of fire insurance, the superintendent deems it necessary to publish his 
views regarding the requirements of the act mentioned: 

First—All signs in use at the date of this circular letter representing amounts 
not entirely available for the payment of fire losses must be removed. 

Second—All signs, cards, blotters, letter sheets, envelopes, policies, certificates of 
renewal, advertisements, public announcements, etc., etc., purporting to set forth 
in any manner the financial condition of a company and issued or circulated after 
this date, must contain at least three items, viz. : 

Assets available for fire losses, 

Capital stock paid in, ; 

Net surplus (on the basis of total assets, minus total liabilities including capital), 


Provided that companies may state in a single item, restricted to policies and 
certificates of renewal, the amount of capital at present authorized by their char- 
ters. The items given above to correspond with the last verified statement filed 
with the department. 

Third—Signs issued and placed in use after date must be changed when the 
statements filed hereafter show less or more liabilities, or both, than is exhibited 
by statements now on file. Yours, very respectfully, 

JOHN F. SMYTH, Superintendent. 





THE UNIVERSAL LIFE, 


THE examination before the referee appointed to take testimony and 
report to the court as to the value of the real estate owned by and mortgaged to 
the Universal Life company had several sessions during the early part of August, 
and then the proceedings were adjourned until September. 

Witnesses were produced to establish the correctness of the appraisals made of 
the property by the insurance department, the witnesses being the appraisers em- 
ployed by the department last June, and on whose appraisals then made the de- 
partment based its report. On cross-examination some of the witnesses displayed 
a lamentable degree of ignorance as to the character of the property in question, 
and an almost equal degree of unfitness to judge of the value of property any- 
where. 

The Attorney General was represented by his deputy, Mr. Page, and Mr. Ro- 
sendale, of Albany, the receiver of the World Life. These two gentlemen were 
accompanied by Mr. Deputy McCall, of the insurance department, who during 
the proceedings made himself the object of well-deserved reprimand by his im- 
proper behavior. The company was represented by Mr. Ashbel Green, Mr. Van- 
derpoel and Mr. Robert Sewall. 


ARRIVALS FROM EUROPE, 
MR. EDWIN W. BRYANT, of St. Louis, has returned from Europe, 
much improved in health. 

Mons. La Cesne, son of the president of La Caisse Générale, has arrived, and 
will remain in this country as resident secretary of the company. 

Mr. Jacobson, managing director of the Trans-Atlantic insurance company, of 
Hamburg, has arrived in the United States to extend the company’s agents to the 
northern and eastern states, the company having been for some years doing a 
successful business on the Pacific coast. Mr. Henry Honig, who has been for 
thirty years a responsible and successful insurance broker in New York, has been 
appointed United States manager of the company. 

Mr. William H. Beers, vice-president of the New York Life, has sailed from 
Europe, and is expected to arrive on the sth instant. 

Mr. Henry Robertson, the American representative of the Lancashire insurance 
company, is expected to arrive from Europe on the 5th instant. 


THE CHICAGO LIFE POLICYHOLDERS. 
THE National Life of the United States has bought the policy list of the 
defunct Chicago Life with a view to insuring the lives on which these policies are 
written, as far as they are good risks. There are about 2,200 of them. In a Chi- 
cago newspaper paragraph—a part of which is absurd, and hence all of it may be 
untrue—it is said that the National pays for these names three per cent on the last 
annual premium on such policies as it can get from the assured in exchange for its 


own policies, and that the National will purchase the Chicago Life policies of the 
holders at such prices as it can make mutually acceptable. 





CHICAGO FIRE PATROL. 


THE underwriters of Chicago have accepted Mr. L. Z. Leiter’s propo- 
sition to erect a building for the use of the fire patrol, and work has been com- 
menced, Captain Bullwinkle hopes to be settled in his new quarters early in the 
fall. The building is to be built of brick, three stories and basement, 25x100, and 
situated on the south side of Monroe street, just west of La Salle. It is to be built 
under the supervision of a committee of the patrol and leased to the patrol at an 
annual rent of $2,300 and taxes. 





THE AMERICAN POPULAR. 


RECEIVER LAURENCE, of the American Popular, is almost daily un- 
earthing new or additional frauds in the management of that concern which it 
was promised would reform the entire practice of life insurance, 

The assets sworn to by the officers of the company last January were $588,703. 
The assets which the receiver says he can find are $183,645. To this, however, 
the receiver hopes to add about $75,000 to be received from stockholders who will 





return the dividends heretofore paid them which were not earned. The com- 
pany reported $36,660 as the death losses last January. The receiver finds over 
$100,000. The company reported cash on hand, $80,475. The insurance super- 
intendent, in his examination, found, according to his report, $22,475, while the 
receiver could find only $9,800. 

It seems probable that the receiver will settle with policyholders on the basis o 
their original policies instead of on the basis of the new ones recently issued in 
exchange for them. But how niuch or when he will pay to creditors it is impossi- 
ble to determine now. 


THE ATLANTIC MUTUAL LIFE. 

As THE SPECTATOR for August said probably would be the case, a 
receiver was appointed for the Atlantic Mutual. The insurance department had a 
candidate for the receivership and the attorney-general had another, and those 
two officials could {not agree. A former officer of the company was pushed by 
some of his friends anda former director by some of his friends. But Judge 
Westbrook solved all the perplexity by appointing Mr. Edward Newcomb, who 
had not been nominated by any of the contending parties. Judge Wesibrook 
thought that possibly it might be necessary for the receiver to inquire into the past 
management of the company, and therefore he should not be one of the former 
officers. 

The company has appealed from the order appointing the receiver, and the 
appeal will be argued during the present month. 

Mr. Newcomb, the receiver, has appointed Mr. Charles R. Knowles his actuary, 





THE NORTH AMERICA LIFE. 


THE suit of Violetta A. Bedell against the North America Life insur- 
ance company begun before the appointment of a receiver for the company, has 
come up in the courts from time to time on various preliminary motions, and ex- 
Insurance-Superintendent Barnes, who is one of the plaintiff's attorneys, is 
reported to have said that the removal of the receiver is only a question of time. 
This means, not that another receiver will be appointed, but that the company will 
be continued as a solvent company. We hope Mr. Barnes is correctly reported 
and that he correctly says. 


DEATH OF ALBERT W. HOWE. 


Mr. ALBERT W. HOWE, of the firm of Howe, Carroll & Powell, in- 
surance agents, of St. Louis, died in that city on the 19th ultimo, at the age of 47, 
of consumption, from which he had been suffering for two years. He was buried 
in Bellefontaine Cemetery by the National Guard, of which he was a member. 

Mr. Howe had been actively engaged in insurance in the Mississippi Valley dur- 
ing nearly all of his business life, and was generally respected for his business 
character and social qualities. 





THE SOUTHERN LIFE INSURANCE ASSOCIATION. 


THE Southern Life Insurance Association held its fourth annual con- 
vention at Alleghany Springs, Va., on the 18th and rgth of July. 

Nearly all of the life companies known as southern companies were represented 
and there were addresses and reports presented which were both interesting and 
valuable, not only to the members of the association, but to all life companies 
which do business in the southern states. 


THE CENTRAL CITY COMPANY, OF SELMA, ALABAMA. 


THE Central City, of Selma, is one of the companies whose names 
were unjustly included in the list of embarrassed companies published by an irre- 
sponsible author, elsewhere alluded to. 

The Central City is not embarrassed, has a surplus, is trustworthy, and there- 
fore has just reason to complain of the stupidity or malice which classed it among 
unfortunate concerns. 


OF NO CONSEQUENCE. 
THE Knickerbocker Casualty insurance company has sued the Metro- 
politan Plate Glass insurance company for libel, claiming $100,000 damages. The 
Metropolitan Plate Glass circulated a statement to the effect that the Knicker- 
bocker Casualty was insolvent. It is of no consequence to the public whether one 
or the other or neither or both succeed in the suit. 


CONCENTRATING RISKS IN NEW YORK CITY. 


THE New York Board of Underwriters, at a recent meeting, instructed 
the committee on laws and legislation to prepare a biil for passage by the next 
legislature, limiting the amount companies might write in defined districts. 
This is similar to the plan tried in Boston, and there itis not universally pro- 
nounced a success. 


FIRE UNDERWRITERS’ ASSOCIATION OF THE NORTHWEST. 


THIS association will hold its eighth annual meeting in Chicago on the 
1gth of September. Papers and reports will be read on a variety of subjects by 
members who have given special attention to their study. A full report of the 
proceedings will be given in THE SPECTATOR for October. 
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SKETCHES. 


THE LIVERPOOL AND LONDON AND GLOBE. 


ONE of the fire insurance companies whose promises of indemnity it is 
the privilege of property owners in the United States to purchase and rely upon, 
and whose promptness in settling claims when disaster has come upon its cus- 
tomers has been marked, is the Liverpool and London and Globe insurance com- 
pany, of England. This company is remarkable alike for its enormous size in 
respect of amount of assets—about $27,500,000—-and for the extent of territory 
it covers—its agents being found in almost every civilized community on the globe. 

In 1836 the Liverpool Fire and Life insurance company was organized, and by 
its deed of settlement its capital was fixed at £2,000,000. 

In 1847, by act of Parliament, its name was changed to the Liverpool and Lon- 
don Fire and Life insurance company, at the request of the directors of the com- 
pany, the change being desired because one of its important offices was at that 
time in London, 

In December, 1862, an agreement was made between the Liverpool and London 
Fire and Life company and the Globe insurance company—which was organized in 
1803 and which had a capital of £1,000,000o—to amalgamate the two companies if 
the requisite act of Parliament could be obtained. In June, 1864, an act of Parlia- 
ment was passed confirming this agreement and making the amalgamation com- 
plete, and changing the name to the Liverpool and London and Globe insurance 
company. By this amalgamation a large sum was added to the assets of the com- 
pany and a large amount of business was obtained which subsequently proved 
very profitable. 

The following table shows the company’scondition and business since this 

















amalgamation. These figures include the life branch of the company : 
, Liabilities | Surplus Fr . . 

oa. Assets. including | beyond Income. a ween 

‘ 5. Capital. Capital. we —— 
1862....---| $7,224,610 | $6,241,735 $982,875 | $2,643,560 | $2,203,145 | $634,627,145 
oe ee 7,832,490 6,562,880 969,610; 2,917,200} 2,820,930 601,065,785 
1864. .-----| 16,649,345 | 12,454,155 4,195,190 4,202,435 | 3,696,795 887,308,780 
1865......- 17,089,585 | 14,136,595 2,952,990 | 4,088,600} 4,271,205 | 1,049,968,905 
1866....... 17,142,975 14,304,455 2,778,520 | 6,135,220]  §,356,430 | 1,109,098,135 
1857....-.- 17,965,585  15,017,yoo 2,947,085 | 6,197,725 | 4,807,625 | 1,079,783,405 
1868.......| 18,892,480 15,861,410 3,031,070 6,555,420 CEL ontdntieeane 
 ., oe 20,136,420 | 16,117,660 4,018,760 | 6,637,040 Ce ) eee 
so eee 20,951,730 | 16,554,855 4,396,875 7,010,190 55938,705 | 1,157,015,090 
oo 21,240,876 | 19,414,237 1,826,638 8,186,386 9,458,469 1,385,330,710 
1872......- 21,170,9L0 | 20,197,034 | 973,875 6,6¢9,770 6,935,893 | 1,517,549,202 
Se 22,223,913 | 21,796,871 427,042 | 6,181,323 4,346,580 1,411,942,880 
ae 24,319,188 | 23,036,152 1,283,036 | 5,851,308 4,142,824 1,379,027,320 
opt, ee | 26,040,793 23,329,803 | 2,710,990 51704,510 | 4,360,541 | 1,385,464,805 
$576.....s000 | 27,720,140 | 24,108,477 3,611,663 515951743 | 45114,345 | 1,380,382,320 








In 1851 the company came to the United States to do business, and appointed 
Alfred Pell its general agent, he having the assistance of an advisory board of di- 
rectors. Subsequently Mr. Pell’s powers were somewhat enlarged and 
he was styled resident manager, having two assistants, known respectively as resi- 
dent secretary and assistant secretary. Mr. Pell continued in this position until 
1875, when he was succeeded by Mr. J. E. Pulsford, the present very efficient res- 
ident manager. 

From the beginning of the company's career in the United States it began to 
make an honorable and enviable record, and its manner of dealing inspired the 
confidence of discerning property owners, Itdid not, however, escape the severest 
criticism consistent with fairness, and was subjected to much which was unwar- 
ranted detraction and slander rather than criticism. But through it all there was 
but one course of dealing known to the company, and that was the course which 
was sure to silence and discomfit its enemies, if persisted in; and the company 
persisted in that course and reaped its reward. 

In 1871 a war which had been for some years waged against foreign insurance 
companies, and in which the Liverpool and London and Globe had borne its full 
share of attack, was suddenly brought to a period by the Chicago fire, which 
shocked all underwriters as they had never before been shocked, and made it nec- 
essary for many of them to actively bestir themselves to save their own companies 
from complete ruin. By this disaster a heavy tax was laid upon the Liverpool and 
London and Globe, but there was no shrinking from or staggering under the bur- 
den, and no delay or hesitation in discharging all its obligations. Its loss by this 
fire was $3,239,091, for which its American representative was at once instructed 
by telegraph to draw on the home office, and he was by the same message in- 
structed to contribute $10,000 for the relief of the sufferers by the fire. All this 
without disturbing the assets in the United States, which amounted to more than 
$3,500,0c0, 

A year and a month after the Chicago disaster came the Boston fire, by which 
the company lost $1,429,729, and this sum was paid, as was the Chicago loss, 
Promptly and without disturbing the American assets, which at that time were 
more than $4,000,000. 

T hese two practical demonstrations of the company’s strength and promptness, 
of its ability and inclination to meet without flinching whatever disastrous blow 
should come to it, increased its popularity and added largely to its high reputation 
in the United States. 

On the occasion of the fire in St. John, New Brunswick, in June of the present 





year, when the company lost $465,151, it pursued a similarcourse. Itinstructed 
its St. John representative by telegraph to draw at sight on the home office for 
funds to pay losses, and to contribute five hundred pounds sterling for the relief of 
the sufferers. 

In 1872 Mr. Julius L. Clarke, insurance commissioner for Massachusetts, made 
a thorough and exhaustive examination of the Liverpool and London and Globe 
at its home office, and reported the result of this examination in the next annual 
report of his department. Mr. Clarke reported that the officers of the company 
courteously afforded him every possible facility for ascertaining the facts in refer- 
ence to the company, and invited the fullest inquiry. He found the company’s as- 
sets to be of the best class, and its investments all made in the most prudent and 
conservative manner. He found that the assets amounted to $21,250,000, and the 
liabilities to nearly $17,009,000, leaving a surplus of about $4,300,000. In speak- 
ing of the strength of the company Mr. Clarke says: 

‘Another element in the financial status of the Liverpool and London and 
Globe is the fact that its shareholders are individually liable for all they are worth. 
If a call were made on them it would be in proportion to the stock held by each, 
and those able to pay would be compelled to pay for those unable todo so. This 
condition is further strengthened by the company's deed of settlement, under 
which proprietors cannot sell their shares without the approbation of the directors, 
and not only so, but the liability of a proprietor continues for three years after his 
transfer is registered.” 

American policyholders feel a special interest in the assets which the company 
holds in the United States, although, as has been shown, when a great conflagra- 
tion comes, these funds are not drawn upon to meet the losses. 

The following figures show the company’s business and condition in the United 
States for the years named with reference to the fire branch of its business only: 





a Assets. | Liabilities. | Surplus. Income. ge ml 

| } | 

| 
1861. -------- $1,051,785 | $333,038 | $718,747 | $633,766 | $472,031 | $73,086,047 
1862....----- 1,222,028 354,732 837,296 | 701,463 | 588,373 | 78,541,480 
1863...------ 1,301,677 442,442 859,235 883,334 $66,209 | 108,937,079 
1864---.----- | 437,221 565,248 971,973 | 1,218,238 952,764 | 152,103,127 
— OS 1,612,782 631,199 981,583 | 1,219,682 1,052,613 | 179,364,003 
rr 1,831,811 984,301 | 847,510 1,642,609 1,115,021 231,909,989 
a | 2,101,489 982,643 1,118,846 1,808,831 1,376,012 | 203,210,377 
a 2,286,052 1,074,325 1,211,727 1,867,887 | 1,403,824 | 204,491,468 
a | 2,534,460 | 1,300,092 1,234,368 2,125,760 154245313 | 220,302,506 
1870.....-.-- | 3,054,361 1,588,791 1,465,570 2,283,591 1,024,903 | 231,442,463 
1871...-.---- | 3,640,450 2,387,855 1,252,595 3,163,901 55122,053 | 344,084,173 
1872.....-..- | 4,165,290 | 2,873,700 1,291,590 35733,108 41484,999 | 429,538,988 
ne | 3,383,469 2,272,246 1,111,223 3,292,179 2,874,270 | 348,365,416 
1874-.---.---- 317715533 2,048,381 1,723,152 | 2,869,604 | 1,883.421 | 310,406,506 
Gibevisenes 3,824,316 1,927,197 | 1,897,119 | 2,501,229 1,660,497 | 288,098,073 
eee | 3,652,063 1,837,396 1,814,667 | 2,294,258 1,592,244 | 278,663,358 


l _ 


The business for New England and for the states of NewYork, Pennsylvania, Del- 
aware, New Jersey, Maryland, Virginia, West Virginia, South Carolina, Georgia, 
Florida, Indiana, Ohio, Kentucky, Tennesee and Arkansas is done from the New 
York office, which is the headquarters of Mr. J. E. Pulsford, the resident manager 
of the company for the United States. The states of Mississippi, Louisiana, Ala- 
bama and Tevas are under the charge of Mr. A. Foster Elliott, whose headquarters 
are at New Orleans. The states of Illinois, Wisconsin, Michigan, Minnesota, Iowa, 
Missouri, Kansas, Nebraska and Colorado are under the management of Mr. Wil- 
liam Warren, with headquarters at Chicago. The business of the Pacific Coast is 
in the hands of Mr. W. B. Johns‘on, with headquarters at San Francisco. 


J. E. PULSFORD. 


Mr. James E.’Pulsford, the resident manager for the United States branch of 
the Liverpool and London and Globe insurance company was born near Bath, 
England, in 1816. After completing his studies at school, he was employed ina 
life insurance office in London, where he very soon gave evidence of akind, and 
degree of ability and industry, which attracted the favorable notice of his superiors 
and marked him!as a young man’who was destined to make a record of usefulness 
to the world, and at once honorable to himself and gratifying to his friends. 

In 1853 he was induced to try his fortunes on this side of the Atlantic, and he 
came to New York and embarked in the service of the Liverpool and London Fire 
and Life company. He was made chief clerk under the resident manager, Mr. 
Alfred Pell, and was subsequently, in 1865, promoted to the assistant secretaryship 
of the United States branch of the company. In 1871 he was appointed resident 
secretary, and in January, 1876, succeeded Mr. Pell as resident manager; thus 
having advanced step by step, by his ability and painstaking industry, to the head 
of this important office. Since Mr. Pulsford has had chief control of the compa- 
ny’s United States business it has been extraordinarily prosperous and entirely 
satisfactory to the authorities at the home office. His courtesy toward all custom- 
ers; his judicious selection of agents; his firmness in rjecting business which is 
undesirable because it is likely to prove unprofitable ; his remarkable sagacity in 
judging of hazards; his strong positive character, always displayed with the utmost 
politeness and consideration for those with whom he comes in contact—all have 
combined to render him popular among customers and contemporaries, and to 
contribute to the success of the company he represents. 

Mr. Pulsford is five feet nine inches high, weighs 165 pounds, has blue eyes, 
dark gray hair and whiskers. The portrait on the opposite page is an excellent 
likeness of him. 
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PUBLISHERS’ NOTICES. 








REMIT WITH YOUR ORDERS. 


AGEnTs who write to us ordering copies of our publications 
will nen to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 





Tue Spectator is published on the first day of every 
month, Advertisements should be sent in by the 2oth pre- 
ceding. 

Tue Spectator is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in Tue Spectator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THe Specrator is $3.20 per 
annum. Single copies, 30 cents. 





EVERY COMPANY, 
EVERY AGENT, 
EVERY BROKER, and 
EVERY BUSINESS MAN 


A COPY OF THE 


INSURANCE YEAR BOOK 


For 1877, 


SHOULD HAVE 


which contains, among other valuable information: A com- 

iete list of Insurance Companies now doivg business in the 

nited States and Canada, Fire, Life, Marine, Accident 
and Plate Glass (with their year of incorporation, principal 
officers, capital and assets); a list of companies retired 
from business or bankrupt; list of the Officers and Exe- 
cutive Committees of the Chamber of Life Insurance, of the 
National Convention of Insurance Commissioners, of the 
National Board of Fire Underwriters, Northwestern Asso- 
ciation, Southern Underwriters’ Association, New York Board 
of Underwriters, New Yoik Board of Marine Underwriters; 
The Latest Quotations of Insurance Stocks ; Officials of the 
Various States Having Authority in Insurance Matters; A 
Tabular Digest of the Laws of Different States; A List of 
Prominent Agents; A Statement of the Aggregate Business 
of the Fire and Life Companies; An Abstract of the Postal 
Laws, and a mass of other valuable information obtainable 
from no other source. 


_ Tue Insurance Year Book is published in quarto form, 
in two styles, paper and cloth, at the following prices, 
postage paid: 


Single copies, paper, 50 cents. | Single copies, cloth, 75 cents. 
THE SPECTATOR COMPANY, 


Printers, Publishers and Stationer® 


OPINIONS OF THE PRESS. 


**Its contents are, as usual, varied and interesting.’’"— 
Monetary Times and Trade Review (Toronto), 

‘**A valuable compilation of insurance statistics, carefully 
corrected to August 1. ‘The book is full of information cal- 
culated to be useful to property owners as well as under- 
writers.”"—Mail (N. Y.) 

**A valuable compend of the names, officers, agents, 
capital, assets, etc., of all the insurance companies in the 
United States and Canada, and contains, besides, a great deal 
of iniurmation valuable in every counting-room.”—Chicago 
Tribune. 

“It is crammed with a great variety of information con- 
densed and arranged for convenient reference.”’—8a/timore 
Underwriter. 

**It is handsomely gotten up, and is full of just such infor- 
mation, in a candensed and tabular shape, as the insurance 
man and agent needs.’’—Record (New York). 

‘Is elegantly printed, and contains useful and timely in- 
formation for the insurance profession.”—Chvronicle (New 
York). 

** Will be welcomed as a highly valuable contribution to the 
Underwriting literature of the year.’"’"—United States Review. 








AGENCY WANTS. 





IRST IN ECONOMY OF MANAGE- 


ment and careful selection of Risks combined. 

From the Official returns for the year 1876 of forty-three 

American Life compamies, including all the largest, the 
UNION CENTRAL LIFE INSURANCE COMPANY 
ranks first in economy of management and careful selection 
ot Risks combined. 
_ Active, reliable and presevering men who desire agencies 
in the States of New York, Pennsylvania, Ohio, Indiana, 
Illinois, Iowa and Missouri, are invited to correspond with 
the comenee. 

The UNION CENTRAL makes a specialty of the Life 
Rate Endowment Plan, and after an experience of about six 

ears can recommend it as the best. It also issues Renewable 

erm Policies. 

For agencies in this sterling company, address, N. W. 
HARRIS, Secretary, S. E. cor. Fourth and Central Avenue, 
Cincinnati, O. 

Correspondence considered as confidential if desired. 














GENTS WHO CONTROL FIRST CLASS 


farm risks in Illinois should avail themselves of the 
benefits of the ‘* Special Farm Plan”’ of the Agricultura 
Insurance Company. Now 25 years old,and over $1,000,000 
Assets. A. H. DARROW, General Agent, Western Depart 
ment, No. 544 West Madison Street, Chicago, IIl. 
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ANTED, BY THE CONNECTICUT 


General Life Insurance Company of Hartford, 
Conn., as District Agents, energetic, reliable men, who can 
and will personally secure applications for insurance. Address, 
with reference and experience (if any), the COMPANY, at 
Hartford, Conn. 





tga LIFE INS. CO., 


HARTFORD, CONN. 





ASSETS, . : ‘ ‘ 
INCOME, 1876, . , , . 


$3,423,783 
817,671 


New and attractive features in Life Insurance, original with 
the CONTINENTAL, are the GUARANTEED ANNU- 
ITY, and the LIFE RATE ENDOWMENT POLICY. 


With the introduction of the LIFE RATE ENDOW- 
MENT and GUARANTEED ANNUITY, it is telieved 
that all legitimate wants of the community in the line of life 
contingencies are fairly met, and we respectfully ask the at- 
tention of all seeking insurance in any form to these sfecia/ 
features 


JAMES S. PARSONS, President. 


Robert E, BEEcuHER, Sec’y. 





A. S, WincHEsTER, V.-Pres’t. 


— MUTUAL BENEFIT LIFE 


Insurance Company, 
NEWARK, N. J. 


INCORPORATED 1845. PuRELY MuTUAL. 





Assets, Jan. 1, 1877, $32,260,324.75. 


LEWIS C. GROVER, President. 


JAS. B. PIERSON, Vice-President. 
EDWARD A. STRONG, Secretary. 
BENJ. C. MILLER, Treasurer. 
B. J. MILLER, Actuary. 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 
No. 39 STATE STREET, Boston. 
Accumulated Fund, Jan. 1, 1877 - $14,193,866.60 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
UPON THE CONTRIBUTION PLAN. 
For terms, etc., address either of the undersigned : 


JOS. M. GIBBENS, BENJ. F. STEVENS, 





Secretary. President. 
DWIGHT FOSTER, W. C. WRIGHT, 
Counsel. Actuary. 


W. W. MORLAND, M.D., Medical Examiner. 








OUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
New ORLEANS. 


SAMUEL M. TODD, President. 
ROBT. W. OGDEN, Vice-President. 
ANDREW PATTON, 2d Vice-Pres’?, 
W™, HENDERSON, Secrefary. 


Good ‘raveung and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 





Micuican Mutua. 


Life Insurance Co. 


REPORT OF OFFICIAL EXAMINATION 
By COMMISSIONER ROW. 


Its Condition June 30, 1877. 





INSURANCE BuREAU, MICHIGAN, ' 
LansinG, August 4, 1877. f 


MICHIGAN MuTvAt Lire INSsuRANCE CoMPANY: 


On the twenty-second day of June last, I commenced an 
examination of the Michigan Mutual Life Insurance Com- 
pany, of Detroit, and continued the same uninterruptedly 
until ite close, August 3, :877, assisted throughout by J. V. 
H. Lott, Esq. 

The investigation was made so as to determine the Com- 
pany’s actual condition at the close of business on the 3oth 
day of June, 1877. 3 

The following summary exhibits the Company’s financial 
standing on that day: 








CAPITAL. 
Capital Stock paid up in cash.......-. $250,000 00 
ASSETS. 
Real Estate, unincumbered, cost value.......--.- $19,448.61 
Mortgages on Real Estate ...................-.- 621,307.84 
ED GNEE on cnccessaredeuyerntuenacees 1,750.00 
Loans made in cash to policyholders on Com- 
any’s policies, the reserve in excess of all 

RERONUNOD occ conn casescnssese scas §89°9-99 
Premium Notes, Loans and Liens on policies in 

force, the reserve in excess of all indebtedness, 2,595.57 
Michigan War Bonds, cost value ........-------- 51,881.29 
Piqua Water Bonds, cost value -....--.--------- 4,125.00 
Cash in Bank and in Company’s office -........-. 28,714.46 
Interest due and accrued on Mortgages 27,845.98 

= - = Bonds and Stocks. - 733-33 
7 - a Collateral Loans... 112.50 
” ” - Loans to Policy- 

RONDELS 22... cccccccscsccsccccesceccesccwensnes 2,887.50 
Market value of Bonds and Stocks, over cost .... 75493-71 
Gross premiums due and unreported 

on policies in force, July 1, 1877-. $61,033.46 
Gross deferred premiums on policies 

in Sesee July &, S077. 02 cecs socece 27,802.89 

$88,8 .6,35 
eee 17,767.27 
Net amount uncollected and deferred ......- $71,069.08 


IRAE DRE sin cacesiess cecsanksnssndesiacs 12,335.60 








Furniture and fixtures............-----eccccee-e 2,963.17 

Commuted commissions ........-.-------------- 39,534.86 

Bills receivable for premiums ........-...-....-.- 17,828.33 
Total assets per books of Company ----.---- -- $963,944.16 

NE Sie Since dcncnecdciccorcecésene 72,661.96 
Tel SNS HI finn nocd cncdccctcccove $891,282.20 

LIABILITIES, 

Net re-insurance reserve on American experience 

table of mortality, with interest at 434 per cent, 

NT NE Bien cccoctedcecss sosneseos $663,689.00 
Sinan Se NSE FEE OUP ..-.. cnn cence cence 36,835.00 
Premiums paid for deposit on renewable term 

Olicies ....--------2--- SEIS PLE PT Re 1,364.14 
NN ho oe batadidnbutatntcnebinnamiine 2,000.00 
Total liabilities -....- sidatpeciemeseveneeniie $703,088.14 
Surplus as regards policyholders ............ 187,394.06 
$891,282.20 

This Company was incorporated in July, 1867, and issued 
its first policy November rath of the same year. During the 


ear 1876 the Capital Stock was increased in the sum © 
enon making the present capital $250,0co, all of which 
was actually paid in in cash, Ofthe entire investments of the 
Company only six thousand two hundred and fifty dollars s 
loaned to officers, stockholders or directors. 

The mortgages, 353 in number, and amounting to $621,307.84, 
are first liens upon real estate in Michigan, Ohio and Indiana, 
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t whi a! , C 
These securities were carefully examined as to form, execu- 
tion and title, and corrections were mz ade as to any real or 
apparent defect in the abstracts of title. ‘he original loans 





h States the business of the Company is confined. 


ubsequent payments of interest were traced through the | 


books. 

[he rate of interest in each case is ro per cent., payable | 
semi-annually, and the loans appear to have been placed with 
great care. Two hundred and thirty-nine mortgages are 

up yn improved farms, embracing twenty thousand and 
wenty-four acres. Data was secured for a re-valuation of 


the real estate on w hich the mortgages rest if it should here- 
after be deemed neces’ ary. 

[he real estate owned by the company was obtained by 
nortgage foreclosure duging the ten years ot its business. 

lhe Michigan bonds on deposit with the State Treasurer 
were €Xé smined and found like the other assets enumerated, 
to be the dora fide property of the Company. Fifty eight 
thousand dollars of mortgages are also deposited in the State 
Treasury. 


Of the items of assets not admitted by the Commissioner, in | 


all amounting to $72,661.96, it is proper to say that much of 
it will undoubtedly be realized upon in the future, but is not 


now accounted under the rulings of the department which do | 


not admit as available assets loans upon personal security. 
Ry the investment in commuted commissions the compan 
has $375,000 in annual premiums, which are free from all 
future c ommissions to agents, 

[he number of policies in force — mst, 1877, Was 5,745. 

suring the sum of $11,839,258. ‘The polici ies were checked 
one by one from the policy registers, and the re-insurance 
reserve was ascertained by seriatim valuation. 

The books, records and system of accounts were examined 





| 
| 
| 


in detail and found to be in complete order and accurately | 


kept. 

Che Commissioner finds the Company able to comply full 
with the law, and believes that its affairs are managed wit 
strict integrity. 


4 


SAMUEL H. ROW, 
Commissioner of Insurance. 





MERE MENTION. 


—Buffalo promises to build a new reservoir. 

—President Hendee, of the Atna Fire, takes 
his vacation at Newport. 

—The Homestead insurance company has 
withdrawn from Missouri. 

—There is a probability that rates for fire in- 
surance will soon be increased in Halifax, N. S 

—It is reported that the Scottish Provincial 
assurance company has ceased business in Canada. 

—Mr. Durgan, an insurance agent of Rush- 
ville, Illinois, has been arrested on a charge of forgery. 

—It is reported that the Iron City Fire insur- 
ance company, of Pittsburgh, has decided to retire from 
business. 

—Nearly a million dollars worth of losses by 
the St. John fire were paid Gonge | the agency of Mr. 
Robert Marshall. 

—The British and Foreign Marine insurance 
company, of Liverpool, Eng., has been admitted to do 
business in Illinois. 

—The Illinois insurance department is exam- 
the Northwestern Mutual Life insurance com- 
of Milwaukee. 


ining 
pany, 
—Mr. E. B. Johnston, of St. Louis, has been 
appointed local agent for the Kings County Fire insur- 
ance company, of Brooklyn. 
—The Franklin insurance company, of St. 
Louis, have removed to new and pleasant quarters on 


the corner of Locust and Third streets. 


—Mr. C. T. Webster, formerly president of 
e Orient Fire, of Hartford, has been employed by the 
new management of the Charter Oak Life. 


—The Boatmens insurance company, of St. 
Louis, has decided to go out of business, and has re- 
nsured all outstanding risks in the American Centrai, 
of the same city. 

—An exchange likens a life insurance com- 
whose reputation is questioned, to ‘‘ mended 
crockery which no man will buy whatever ability the 
alesman possess.” 

—Messrs. Harry B. Palmer & Co., of India- 
will hereafter take care of the interests of the 
old American Fire insurance company, of Philadelphia, 
fi A good appointment. 


pany, 


n Apolis, 


r th 


at city. 


| bus, Ohio, 


‘| Richfield Springs, N. Y., 


| 





—The Beaver and Toronto Mutual Fire in- 
surance company is in process of winding up by a re- 
ceiver, appointed on the application of the Bank of 
Toronto, a creditor of the company. 

—The Standard Fire insurance company, of 
Trenton, N. J., has changed its agency at St. Louis 
from E. B. Johnson to F. A. Bacon. The Standard is 
doing a large business throughout the west. 





—Auditor of State Needles has directed the | 
Illinois agents of the Charter Oak Life insurance com- 
pany to cease doing business in the state, on account 
of the impairment of the company’s capital. 


—The interest of Mr. Robert Mote, in the 
insurance agency of Gates & Mote, Toledo, Ohio, has 
been purchased by Mr. A. R. Gates, who will con'inue 
the business with his office in the Boody House. 


—An article appeared in a New York paper 
alleging that the Mutual Benefit Life was ‘‘ pushing 
one of its officers for a public office in the state of New 
Jersey,” and the company published a card denying it. 


—S. K. Mann, an insurance agent of Colum- 
has unceremoniously, as it were, left his 
home, and he is charged with having embezzled the 
funds of several insurance companies, or words to that 
effect. 

-—The Franklin insurance company, of Wheel- 
ing, and the Old Dominion insurance company, of 
Richmond, have withdrawn from Missouri and re- 
insured their business in that state in La Caisse Géné- 
rale. 

—Mr. E. C. D. Clark, of Detroit, has admitted 
to partnership in his insurance agency, Mr. Albert 
Jackson, for several years an attorney and insurance 
agent at Paw Paw, Mich. The new ficm is Clark & 
Jackson. 

—J. Oliver Potts, special agent for the Globe 
Life insurance company, was drowned in the lake at 
last month. Mr. Potts came 
from England not long ago, and had no relatives in 
this country. 


—The rumor that the Hartford Life and An- 
nuity company was among the creditors of Mr. H. H. 
Honore, of Chicago, who has been recen ly declared 
bankrupt, is contradicted by Mr. S. Ball, the secretary 


of the company. 


—The insurance agents in San Jose, Cal., are 
reported to have evidence that Charles Thompson, a 
Baptist preacher of that place, is an incendiary. His 
house has been burned down twice within a year, and 
he has been arrested. 


—lIt is reported that J. H. Stedwell, formerly 
president of the New Jersey Mutual Life insurance 
company, was recently seen in London, and that J. P. 
Rogers, formerly secretary of the Continental Life, was 
recently seen in Belgium. 


—Canadian cities are troubled because much 
of the material for rebuilding St. John is purchased in 
Boston. The prompt assistance which Boston gave the 
sufferers by the fire seems to be resulting in immediate 
and direct benefit to Boston trade. 


—Shreveport, La., has recently had an insur- 
ance patrol wagon built in Philadelphia under the im- 
mediate direction of A. S. McCully, of the Insurance 
Company of North America, and Chief Johnson, of the 
Philadelphia fire department. 

—The Home insurance company, of New 
York, has changed its Great Britain and Ireland agent. 
Mr. William Collis has resigned, and Mr. James Hol- 
land, la‘e of the Imperial Fire, of London, has been 
appointed in Mr. Collis’ place. 


—An anonymous correspondent of a Chicago 
paper desires that the state appoint adjusters; and he 
says, that after years of experience in the fire insurance 
business he has concluded that this is the only way the 
business can be operated equitably. 








—The Amazon insurance company, of Ohio, 
has reduced its capital from $500,000 to $300,000. 
This gives the company a net surplus over all liabili- 
ties of more than 50 per cent. The company has re- 
duced the number of its agencies and its field of opera- 
tions. 

—It is promised that the “ special commis- 
sion,” of Connecticut, will resume its labors about the 
1st of September, inst. There would have been no 
well-grounded objection to the extension of the “‘ special 
commissions "’ vacation to the time of the meeting of 
the Legislature. 

—The New York Evening Mail printed what 
purported to be a list of fire insurance companies which 
had failed within a few months, and among the com- 
panies named were some which have never been in any 
degree embarrassed, and some of the bankrupt com- 
panies were omitted. Altogether the list was worse 
than worthless. It was misleading and damaging. 


—The Commonwealth insurance company, of 
Boston, has appointed Mr. William A. Noyes agent at 
St. Louis. This company will take the place of the 
Northwestern National, of Milwaukee, which has trans- 
ferred its agency from Mr. Noyesto Mr. H. I. Bodley, 
ex-secretary of the United States insurance company. 
Mr. Noyes will do well for the Commonwealth. 


—Some one has written to a New Haven pa- 
per suggesting that the removal of Insurance Commis- 
sioner Stedman, of Connecticut, be demanded by poli- 
cyholders, and that the demand be accompanied by a 
recommendation of the New Haven people that Mr. 
Benjamin Noyes be Commissioner Stedman's suc- 
cessor. And some one supposes that both suggestions 
are a joke ! 


—On the 18th of August, some of the New 
York daily newspapers published as news by telegraph 
from Ottawa, some figures from the report of the insur- 
ance department of the Dominion, which figures were 
published in THE SPECTATOR for June, the difference 
being that in THE SPECTATOR the figures were given 
correctly, while in the daily newspapers they were given 
incorrectly. 


—The correspondent who protests against 
THE SPECTATOR asking for the payment of an ac- 
count for subscription when it had run only six years— 
protests because of the promptness and because he 
was not allowed a ‘‘ discount for cash ''—will please ac- 
cept our apology and the assurance that he has not 
been treated more sharply .in this regard than we are 
willing to treat others. 


—Mr. James M. De Camp, general agent of 
the Amazon insurance company, of Cincinnati, has re- 
moved his headquarters from Albany, N. Y., to Cleve- 
land, Ohio, where he will have charge of Ohio and the 
East. Readers of THE SPECTATOR will recognize 
Mr. De Camp as the author of the very instructive pa- 
pers on the qualifications and duties of special agents 
which are now appearing in our columns. 


—Mr. A. W. Smith resigned the Chicago 
agency of the Allemannia insurance company, of Pitts- 
burgh, on the 1st of August, and the company re-ap- 
pointed Mr. C. R. Hopkins manager of that office. 
The action of the company in selecting Mr. Hopkins to 
return to the posi ion he formerly filled in conjunction 
with Mr. Smith, after having him on the home office 
staff for some months, is a well merited compliment to 
him. 


—On the 18th ult. Major R. M. Woods, of 
the Illinois insurance department, sailed for Paris, 
France, the object of his trip being, it is said, to visit 
the home office of La Caisse Générale, and examine 
into its condition, standing, etc , and also, in conjunc- 
tion with Mr. R. S. McCormick, one of the United 
States managers, who is also in Paris, to explain the 
different insurance laws of this country and their opera- 
tions. 





468 THE SPECTATOR. [Vol XIX—No, 3 


———____ 








—Among the “ dismissed ” by the new man- | | ADVERTISEMENT. | one dollar of surplus, but an acfua/ deficiency. The com- 
d ‘ Bes. . : : 7 see oie a oo pany is most fortunate for the year 6 in being able to place 
agement of the Charter Oak was Mr. L. W. Meech, |IS THE MICHIGAN MUTUAL LIFE INSUR- | $150,000 * increase Seahiial stock” on the reccipt side of 
the mathematician or actuary of the company. Pro- | ANCE COMPANY SOLVENT? the ledger, yyy an occurrence that will happen 
- ms every year, and it looks as though d@/re necessity was the 

bably the plan of business contemplated by the ‘‘ re- Tue following is the statement made by this company for | cause of its occurring in 1876. 
formers "’ does not require the services of an actuary. the year 1877: Iti is well to consider for a moment the items that go to 
2 , Ninth Annual Statement of the Michigan Mutual Life | ™ = ae ~ expense account. ‘The reader can judge for him- 
—Mr. Ernest Pragst was re-elected president | Insurance Company for the year ending December 31, 1876. | S¢!f whether they are in proper proportion to the receipts, 
viz: 


of the People’s insurance company, of New Orleans, |, RECEIPTS. $12,456.56 ‘* Commissions to agents. 
, > , 2 > aI ‘ > , : a: : 6,504.26 ** Salaries to agents.’ 
last July, and subsequently presented with a badge, | prom increase of C apital Stock, paid tus6 9 dee tnaaen.” 
which is described by a local paper as follows : ae . ... $150,000. 64a. OE ne ee Nhe ester nell 
From first year’s premiums 151,215. 290.84 ** For rents. taxes. advertisi 
‘‘The badge, which is of gold, has the shape of a 0 ila Mia ae ay ; . taxes, advertisin 
shield surrounded with an eagle, and on the face Wile! «. tan hone... ; ae alia al * Salaries to ay ee 
following inscription: ‘Presented to Ernest Pragst by + Interest __ aoe a Bog wecdhention clerks, etc. 
the Board of Directors of the People’s Insurance Com-| * Deposits by policyholde 9.50 as “Leen ronnie 
pany. New Orleans, July 24th, 1877.’ In the centre Total .... $551,657. oie Re 6 an edline Retatoaee # 
of the badge is a pelican feeding its young, the em- DISBURSEMEN * For interest on 
blem of the state, under which is inscribed the word For De th Chai ™ 2 Re 
‘ Goodwill,’ the motto of Steam Fire Company No. 10, | ae 2 330. otal $112,149.48 
of which Mr. Pragst is a member.” vs ead ohee ieg ea Says ah pega This amount of expense is paid on a total premium income 
: : . : of $3: 4,817.67, Ww hile the receipts “from first year’s pre- 
_ ° + Dividends to Polic yholk lers t oe pre 
—The following extracts from some daily re- | « Commissions to Ac  geeg miums”’ are only Sr11.215.38, being Moc less than the 
‘ 7 ia ‘* Salaries to 4 2 expense account; besides there were over $77,000 of unco/- 
ports will show the tendency of the fire insurance busi mA Tt asin A Enpenees 9 lected premiums on December 31, 1876. We have no words 
ness at St. Joseph, Mo., date August 4, 1877, under ‘S Medical Examinations... 642. oe wee oe of comment, but ask again, Is the Company 
» . ae” . FQ Ss and so t? 
head of ‘‘ Remarks, or Explanations by Agents. rhe Re-insurance -...-.-- e afe and solven 
t : ‘** Rents, Taxes, eve —_—__——_- —_—— 
agent says: ing, etc, £25390 EFFERSON INSURANCE 
‘« Sister Hanna,” of Home, of New York, broke up Salaries to Officers and Clerks - 38.28 U CE COMPANY, 
our local board to-day by cutting rates and going out; | ,, ae — Ex} eENSES 
so now we will havea bitter fight. She cuts low. One iS tease apit “i Stock . 
per cent she cut to 50 cents, and so on in proportion. Total lig eee $338,087.23 | Capital paid in in cash 


And under date of August 7 continues the story as Reserve for all liabilities, 
40,293.04 


follows, on a daily report, which was originally made |; ..,. on Bonds and Mortgages. 5 ee 40,203 
out at1% per cent, but altered to 1%: being first liens on improved real : . diem 29,242 44 
Since our board ‘‘busted” on the 4th Sister Hanna | \,. rr oeewaget amage e gigs cae ebae $530,779.48 HERMAN EISENHARDT, President 
has been lively, but it was resolved by the members be- Gane Wee: d 51,881.29 CHAS. TEICHMANN. Vice-President 
fore adjourning that we should not be undercut by her. | piqua, Ohio, Bonds, cost........---- iainas ’ 2-President. 
She offered to write this ri-k in the Home, of New | Cash on hand and in bank 11,481.71 C. R. FRITSCH, Secretary and ‘Treasurer, 
York, at 1%. P. V. WISE, Commuted Commissio 39,534.86 
Agent. Loans on Collaterals 1,750.00 
Loans to Policyholders, secure y 
Reserves ae 85,252.24 PROMINENT AGENTS. 
Agent’ s Balances 17,904.37 
Premium Loans on Policies 2,687.17 
Real Estate, purchased under fore- ran ne eee : Sz . 
ARMVILLE soe, gua sli KNOBLESDORFF & CO., FIRE IN- 
INSURANCE AND BANKING CO., Interest due and accrued ..- 24,908, » surance Agency, No. 93 Fifth Avenue, Chicago. 
FARMVILLE, VA Furniture and fixtures. -- oe 2,963. : : eae ‘ & 
irda ; Market value of Bonds over cost... 6493-7 German Insurance Co. of Freeport, Ill.; Watertown Fire 
Cash Capital, ee $200,000.00 Deferred Premiums, D 24,879.6 Ins. Co. of New York. 
Premiums in course of collection, net 52, 887. “ C. Knoblesdorff. Ernst J. Knoblesdorff. 


Assets, Jan. 1, 1877, - - 266,284.00 sry Oe 
M. D. RICE, President. LIABILITIES. 
S. B. McKinney, Vice-Pres’'t. J. H. Morriey, Secretary. | Net present value of all outstand- ; S. OVERTON, FIRE AND LIFE 


ing Policies, at 44% per cent 
N ° 4 Public Square, Wilkes- 


——- FIRE INSURANCE CoO., Losses in process of adjustment and e Insurance Agent, 


OF ST. LOUIS, MO. 


eee ieee ee oT ET ES 

















Doinc a Fire Insura 


Oo. 
68 


not due ....-- soo. >, >. 
N BR NY Deposits by policy holders on ** Barre, Pa. 
NO. 130 DROADWAY, N. X. newable Term Plan 


Capital paid in in cash $200,000.00 rotal $679,405.98 | _ — : 
Reserve for all liabilities, includi iene on PoLicise i Fi Ppt — 
’ I g I ews ens 134 . ~ r . ~ ~ ~ OTT 
insurance . Abas 82,306.85 | AMount INSURE! $12,670,213.88 ISHER BROTHERS, FIRE INSUR- 
105,685.89 There are several points in the foregoing statement that ance Agency. Office, 146 
MARCUS F. HODGES, President. may be profitably studied by those contemplating insurance: Star Fire Ins. Co. ef New bag Guaranty Fire Ins. Co., 
SaMmuEL M. Crart, Vice-Pres’t. Joun D. Macintyre, Sec’y, | 1st. The reserve is calculated on a 4% per cent basis, whereas | New York; Farragut Fire Ins. Co., New York; Park Fire 
Z it sheuld have been at 4 percent, in order to be up to | Ins. Co., of New York. 
the standard of reliable companies Fred, P. Fisher. Francis P. Fisher. 


— FIRE INSURANCE co. | 2d. The inordinate expenses. , a waieaaiiacioe 


The items that are put in to swell the assets that are not 


La Salle Street, Chicag 





BOSTON, MASS. assets at all, nor never had éven considered as such : oe ee - : Pee ee 
‘ ec i ; by the State Commissioner. SRAEL PUTNAM, FIRE INSURANCE 
Capital paid in in cash 200,000.00 Attention is first invited to the Reserve Fund which, ees i Adj = F : Mobil 
Reserve for all liabilities, including re- according to the company’s computation on a 4% per cent ee es Pree OF Sep Se es ee 
ry -_ — . & i “ae . a “ 
anaes : 48,670.76 | basis, is $665,956.48 | Ala. Fire Association, of Philadelphia, $4,000,000; West- 


Net surplus..... 19,703 88 | With other liabilities of -. 134449-50 " = ; , aN : 
We will now add capital stock 250,000 oo | Chester Fire, of New York, $1,000,000; British America, of 


JOS. H. WELLMAN, President. eee ; ; Toronto, $1,000,000 
JOHN W. BELCHES, Secretary ie nee newer ee , Le ee : iiesiitat ie 
te _ 929,406.28 





INCORPORATED 1851. se nis, they claim gross assets of $971,080.05. 
1 slaimed as assets are— 


ADISON MUTUAL My poneme ys Commissions,” amounting to ...-.. $39,534. H. SOUTHWICK & CO’S INSUR 
INSURANCE CO., OF MADISON. WIS. a = conv _— lee 804. S » SOU S INSUR- 
urniture and Fixtures ‘ @ ance Agency, S. E. Corner of La Salle and Monr 

STATEMENT, MAY 1, 1877. Total ; streets, Chicago, 
Authorized Capital For years past, the hei ance Commissioner of ‘Michigan 
Actually paid up has thrown out as ** xot admitted” these items. But each 
. year the Company claims them as assets. 
CASH ASSETS, aking it f r granted that the Commissioner will (as for- | G¢0. W. Montgomery. 5. Tallmadg 
merly) not admit these items, we shall then have ‘* admitted ONTGOMERY & TAL ay ADG E IN- 
assets, 9t0,777-65; and liabilities, $929,406.28. This, it : 
must be understood, is based upon a four and a half per cent 
reserve, and also upon the Company's ows statement. 
We will now place them upon a four per cent basis (the 
same standard as all reliable companies are willing to adopt,) 


Real Estate unencumbered 

Loans on Bonds and Mortgages.- - - - 

HA nited States and Madison City Bonds . 
Cash on hand and in Bank 

Net Premiums in due course of Collection 
sills Receivable 

All other Property, (exclusive of Premium Notes and we shall have a reserve fund $725,956.48 ss = ee. 
and amount due on Assessment) -....- 2 o | Losses in process of adjustmen t 

shart Deposits by policyholders on ** renewable term ”’ Henry Barton Beecher. Seelye Benedict. 


LIABILITIES. Sa0b.067.203 plan . -- 449-5¢ EECHER & BENEDICT, INSURANCE 


7— , Add c apital : stock 
7 a S < Losses, : é 4 ‘ ~DAre . 
Ts er tekdal tele 5 AGENTS. Offices: Corner Court and Montague 
i : — dissec Bi ai thee ee al $989,405.98 | streets, Brooklyn; and No. 145 Broadway, New York. 
, ; . _— To offset this, we have assets, as before stated, of $910.77 Represent Liverpool and London and Globe; Franklin 
) ATWOOD B. E. F ‘HINSON aes " ‘ TOONTTINS | See detekin > Cmneciont Ween: Whe a 
DAYID ATWOOI ’ {UTCHINSON, (that is ‘* admitted "’ assets). Philadelphia: Connecticut Fire; Manhattan; Commercial 
President. Secretary: In whatever way this matter may be turned, there is not | New York ; Merchants, New York ; Paterson, New Jersey. 


surance, No. 124 La Salle street, Chicago, III. 
American Ins. Co., Newark; Firemens Ins. Co. , Newark 
Alliance Insurance Company, Boston ; Underwriters Ass 
ciation, New York. 
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ERSEY CITY 
AGENCY. Established, 
BUCKLEY & CO., 


Jers 


A. D. WM. W 


No. 


1866. 
Managers. 


panies oer Agencies.—Correspondence solicited. 


RISWOLD & BARN 
Agents also Solicitors of Insurance, 


No. 152 Broadwa 


and Adjusters, 
y. New York, 


> 
Room 5. 


AGENT, 
Il. 


HOMAS S. CHARD, GEN’L 
f Lake and La Salle streets, 
i Insurance Co., of California. 


Chicago, 
Firemen’s Func 


ii ithern 


COMPANY. 


ARBEE & CASTLEMAN, MANAGERS 
ROYAL INSURANCE 
e, Ky. 


Sx Department, 


Office at Louisvill 





] OUIS C. OBORN & CO., SUCCESSORS 
Oborn & Clement, 157 Broadway, Fire Insurance 
Country Risks a specialty. 


Brokers 


HITON & TREDICK, INSURANCE, 
No. New York; No. 136 South 
Street, Insurance effected in 


165 Broadway, 


Fourth Philadelphia. any 


ality. 


MIS- 


Canton, 


HARLES HANDY, MANAGER 
SISSIPPI INSURANCE COMPANY, 


Largest business in the state. 


Miss. 


A R. GATES, GE NE RAL INSU mR. ANCE 
4 e Agent. Office, Boody House, St. Clair St., Toledo, 


Ohio. Representing Girard, of Phila. ; of York, 


ge, of N. Y.; Watertown, of Watertown, N. Y. 
\“ W. MANN, LAW OFFICES, No. 
/ e Br Room 24, New York. 


n to Insurance Law. 


Farmers, 


171 


adway, Particular at- 


~USTAVUS BRAMSON, INSURANCE 
J Broker, EVENING BUILDING, NEW 
YORK. Risks in all parts of the country placed in reput- 


POST 


anies. Correspondence with responsible parties 


5 ad AL L & CO., INSURANCE AGENTS, 
Texas. Fire Association ; 
General Agents for Temas and Arkansas 


British America ; 


J aie 
1; Citizens ; 


for West rn Assurance Co. 





-RSON & ST ANTON, GENERAL 


urance Agents, 150 Broadway, New York. 


ndence solicited from responsible Agents. 


Geo. A. Stanton. 





LLEN G. FOWLER, Supt. WESTERN 


4 Department Pheerix Mutual Life Insurance Company, 
f Hartford, Conn. Office: Corner Clarke and Randolph 
S  Chisene. 
T J. TEMPLE, FIRE INSURANCE 
e Agent. Office: Western Union Building, N.Y. 
OHN W.GORDON & BRO., GENERAL 
Insurance Agents and Adjusters, 24 North Water Street, 
Wilmington, N.C. $60,000,000 assets represented. 
Special and prompt attention given to the adjustment of fire 
C he Southern States. Best of references given. Cor- 
responder e solicited. 


FIRE INSURANCE| 
1 Montgomery St.,| Hand Mutual Fire Ins. Co. ; 


, N. J.—Insurance effected in New Jersey Com- | Canadian Lloyds. 
loronto, Ont. 


TEY, GENE RAL 


| 





















& WALMSLEY, GENERAL 
Anchor Fire and Marine Ins. Co.; Hand in 
Queen City Fire Ins. Co.; The 
Hall, Church Street, 


COTT 


Agents, 


Offices, Ontario 


HOMAS J. LANCASTER, INSURANCE 
Agent, Northwest corner Fourth and Walnut streets, 
Philadelphia. 


P. BAKER, GENERAL AGENT, 
Northern Department, Germania Insurance Company 
La. Cash Assets, $266 Office, No. 


a Salle Street, Chicago. 


re. 


of New Orleans, »229.76. 


172 Lz 


“ 


Genera! 


U.S.A. 


P. GAMBLE, GENERAL INSUR- 
ance Agent, 167% Wood Street, Pittsburgh, Pa. Also 
Agent for National Life Insurance Company of the 


ENRY E. NITCHIE, GENERAL IN- 
Agency, No. 145 New York 
Large Lines placed at Short Notice, and correspon- 


surance Broadway, 
City. 
dence solicited. 


CHIC: AG Oo 


“MAN- 
INSUR- 


CAMERON, 
NORTHWESTERN NATIONAL 


OHN 


; 


ager, 
ANCE COMPANY, of Milwaukee. Cash Capital, $600,- 
000.00. Cash Assets, $895,481.34. Chicago Office: Union 
Building, No. 108 La §: alle street. 
NSU RANCE AG E NCY OF GEO. P. 


TREADWAY & CO., office, No. 94 La Salle St. (base- 





ment), Chicago. Lycoming Ins. Co. of Muncy, Pa.; Farmers 
Ins. Co. of York, Pa.; Lynchburg Ins. Co. of Lynchburg, 
Va. 
Geo. P. Treadway. Sam’! T.  Cockey. 
| S. TIFFANY & .CO., GENER. AL 
e Agents, Millviile Insurance Company. Office, 161 
& 163 La Salle Street, Chicago. 
H. S. Tiffany. J. W. J. Culton, 
EO. W. NEFF & CO., GENERAL IN- 


surance Agents and Brokers. No. 21 W. Third Street, 
Cincinnati, O. (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada. 





THOMAS GOODMAN. W! A.GOODMAN. 


EIGOODMANS INSURANCE AGENCY 





y 


Representing 


42 LA SALLE ST. CHICAGO. 


: Firemans Fund Insurance Co., of San Fran- 





cisco, Cal. ; National Fire Insurance Co., of Baltimore. 
() W. BARRETT, INS. AGENCY 
e No. 120 La Salle street, Chicago. Continental Ins. 
Co., N. Y.; Merchants Ins. Co., Newark; Exchange Ins. 
Co., N. Y.; Virginia Fire and Marine Ins. Co. Paterson 
Ins. Co., | ono : Brewers & Maltsters Ins. Co., 
m. Us Representing Five Million Dollars. 
BALTIMORE. 
ARRY & CATHCART, GENERAL IN- 


and Brokers. No. 16 Second Street, 
Baltimore. 


A. Roszel Cathcart. 


surance Agents 
opposite the Post-otfice). 


William R. Barry. 


— BEMENT & CO., 


R. TRIPLETT’S INSURANCE 
No. 118 North Third Street, St. Louis, Mo. 


NO. 


Agency, 


FIRE INSURANCE AGENTS, 
No. 169 La Satie St., Cuicaco (Nixon Block, Room 8). 
Re presenting: 
SAFEGUARD Fire Insurance Co., oF N. Y., 
FIREMEN’s FuND InsurANCE Ci or N, Y. 








INSUR- 
Capital 
Sixth 


HARTON, RIDDLE & CO., 
Real 
$85,000,000. 


Estate and Loan Agents. 


Block, cor. 


ance, 
represented, Beach's and 
Main streets, Terre Haute, Ind. 


W. B. Wharton. J. Irving Riddle. 


ENRY R. CHANDLER, FIRE INSUR- 


ance Agent. Represents Buffalo German Insurance 


Company, and Mobile Fire Department Insurance Com- 
New York. 


pany. 1o Pine Street, 


OLLINSHEAD & BUCKMAN, No. 
Wolnut Philadelphia. (Established 


Capital represented, $3,500,000, 


, ie NSURANCE COMPANIES—I 

make a specialty of examining Insurance Companies 
located here, and doing business in any State or Territory, as 
to their assets, Liabilities, etc. 

Annual Statements sworn and properly certified to as Com- 
missioner, being the ONLY Commissioner of Deeds in Chicago 
having a separate Official Seal of Office for each State and 
Territory, as by law required. Also Attorney-at-Law, United 
States Court Commissioner, Notary Public, Passport’ Officer, 
and Commissioner for United States Court of Claims. Deeds 
acknowledged, Depositions and Affidavits taken. Office, 
Methodist Church Block, Room 3, corner Clark and Washing- 
ton streets, Chicago. SIMEON W. KING, 

Insurance Examiner, U. S. Commissioner, etc. 
L. 


Canada. 


404 


street, 1864.) 





HAMMOND, AGENT, 
AMERICA ASSURANCE CO., of Toronto, 
MANAYUNK INS. CO., of Philadelphia. 
south-east corner of La Salle and Monroe streets, 


BRITISH 








Office : 
Chicago. 

W. GUTHRIE 

e ham, N. C., 


& CO., ROCKING- 
Marshall & Co., 
N.C., General Insurance Agents, represent Scottish Com- 
mercial, Insurance Company of North America, St. Paul Fire 
Manhattan of N. Y., and 


and J.C. Wadesboro, 


and Marine, Home of Georgia, 


| other reliable Companies. 


AW 
Agency. No 


BROTHERS’ INSURANCE 


-g West Third Street, Cincinnati, Ohio. 


K. 


- J. KIRKSCEY, 


General John C. 


SUCCESSOR TO 


Breckenridge and Doctor E, J. 


Kirkscey. General Agent PIEDMONT & ARLINGTON 
LIFE INSURANCE CO, Office: Co!umbus, Ga. Cor- 


respondence solicited from General Agents who desire to 
Ww ork o on liberal commission, 


TRAIG HT & LYMAN, “FIRE INSUR- 
ance Agency, No. Salle 
General Agents Standard Fire Insurance Co. 
Iowa, Michigan 


150 La Street, Chicago, 
of Trenton, 
J. for the states of Illinois, Wisconsin, 


and Missouri. 


N{cconmick BROS. & FINDLAY, 
surance Only Reliable Companies 
Offices, No. 174 La Salle Street. 

W. G. McCormick. R. S. McCormick. 


IN- 
Represented, 


H. D’A. Findlay. 


LEXANDER AGNEW, AGENT, HOME- 
STEAD FIRE INSURANCE COMPANY, of 
Watertown, New York. No. 179 La Salle Street, Chicago, III. 


DOLPH LOEB & CO., FIRE INSUR- 
ance Agency, 151 La Salle Street, Chicago, Ill. 
Represent Mississippi Valley (Fire and Marine) Insurance 
Co., of 
Watertown. 


Memphis, Tenn.; Northern Insurance Company 


FRENCH, 
No. 


Refer by permission to G, 


M. 


Fire 


B. 


Losses, 


ADJUSTER OF 
Chicago. 
Hart- 


162 La Salle street, 
F. Bissell, General Agent, 
ford Insurance Co. 


AKLEY B. PELLET, No. go La Salle St., 
CHICAGO, Manager Western Department : 
HUDSON INS. CO., Jersey City, N. J. Organised 1842. 
GERMANIA FIRE Ins.Co., Elizabeth, N.J. 
NEW YORK CENTRAL INS. CO., Union Springs, N. Y. 


Organized 1863. 


Organize d 1871. 
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REPORT OF EXAMINATION 


E 


AMERICAN INSURANCE Co. 


OF CHICAGO, ILLINOIS, 
Made by the Insurance Departments of Itlinois and Missourt, 


JULY 31, 1877. 


T the request of the American Insurance Company, an examination was made by Wm. S. Relfe, Superintendent of 

the Insurance Department of Missouri, assisted by Augustus F. Harvey, Esq., Actuary, and by Robert M. Woods, 

of the Illinois Insurance Department, the examination extending from July 23d to 31st. The valuations of the real 

estate mortgaged to the Company in the City of Chicago and vicinity were made by Hon. Geo. M. Bogue, and of that in 
Stephenson County by S. E. Miner, Esq., and give the present actual value in cash of all property valued. 

The books and accounts of the Company were carefully examined and verified, and were found to be plainly and 
systematically kept, and were correct in every particular. 

The abstracts and other evidence of title to the real estate held were submitted to Hon. E. B. Sherman, attorney, 
and no loans were admitted as assets of the Company unless the title was considered substantially good in the parties 
giving the security. The amount of property where abstracts were incomplete, etc., was $4,101.22. The amount of 
reduction from real estate assets on account of over valuation is $8,678.17, and the amount disallowed from collateral 
loans from the same cause, and from want of evidence as to the value of the collaterals, is $14,551.12. These, with some 
other accounts, such as personal accounts, bills receivable, etc., were disallowed as assets, though the Company will prob- 
ably realize upon them in full. 

The re-insurance reserve was calculated with great care, and exhibits the full liability of the Company upon all 
classes of its risks. 

The following statement of Assets and Liabilities is a true showing of the condition of the Company on the Ist day 


of July, 1877 


SCHEDULE OF ASSETS AND LIABILITIES. 


\mount \mount 
Claimed. \dmitted. 1. Losses adjusted and not due..................... $38,255.30 
t. Compony's Dulding. .....60..0:.060565 Sicechtase $8,000.00 $4,000.00 2. IEE: ciacivurcandusy couawen se wasicea ears 6,353-75 
S. Leanne on MoOnHgages. ..0..0ccseseee 364.568. 39 351.789 00 d 23° 
3. Interest due and accrued on same se ilo 19,323 59 17,591.42 3: COMLESTET «1... eee ee eee ee eee eee e eens 0,959.42 
4. Stocks and Bonds owned, par value, $47,000; mar- 4. Re-insurance reserve on policies running one year or 
BE OE a 9510.05 5666 6 wine cies eviesewewess ines 59;990.00 SP1Gn0:00 aah Sudeah Ae emetecsled tees at cea eke 338,149.18 
5- Interest accrued on same ...............- 54° 33 548.33 - Re-i — se isk aie 2 
- temsen Colds 264,281.52 241,023.52 Ss e-insurance reserve on term risks........... 40,552.00 
7. Interest accrued on same..... shaernatoe-eitala .. 14,250 07 10,60695 6. Bills payable, salaries, &c.............0...+.008- 4,348.05 
8. Cash in Company's office ....... 6.00. s sees eee eees 3,912.99 Se | eee .. 1,890.73 
g. Cashin Banks........ : Soe Re ae 36,346 00 30 346.00 > |e : , 
10. Premiums in course of collection, $349,138.91, @ 2000 I sr rrrcerr renee eeeereecres Corres occces 3 pa 00 $439.508.43 
per cent........ beeen eee tote ee ene eee eens 09,027.76 69,827 78 Surplus as to Policyholders ................ ee Ne 3 ale $409,972.75 
11. Agency accounts, $60,977.05, @ 10 per cent.... 6,097.70 6,097 70 Cantied vtech : 
12. Installment Notes not over 90 days past due, Apital SOCK . 1... eee eee eee ee eee eee teen ween wees ; 200,000.00 
$64,810.28, @ 75 per cent............ i 48,607 71 48 607.71 : = 
aes : i ED oon. cates Saroiine acne ees ie 72.75 
13. Recording Agency accounts, $2,348.93, @ 20 per ct 469.78 469 78 Ct SUTPIUS «6.1... eee e cette eee t eee e eee eater teens $209,972.7 
14. Bills rece:vable taken for fire risks ...... a ; 7.700.00 7,700.00 


$894 803.86 $849,481 18 
CARRIED INSIDE. 


Individual accounts...... e Tr . $83,537.26 
ere err ee ‘ 2,959.47 
Eee POCOIVIUNS o.oo cc ec cveesses : ‘ , 33,037 68 
DUUINTNS TOUID oo. oi55 hs ose ce ceiicens Foe ees tere 1,569,879.66 


In testimony whereof, we have hereunto set our hands this 31st day of July, A. D., 1877. 


WM. S. RELFE, 


Superintendent Insurance Department of Missour 


ROBERT M. WOODS, ‘ 


Chief Clerk Insurance Department of Illinois. 
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IRARD FIRE INSURANCE CO., 
PHILADELPHIA. 


Capital paid in in cash ..............0006 $300,000.00 
Reserve for all liabilities, including re- 

RNG 6.60 05c00csensoccnscsecensede 391,788 57 
Net MAP cnn sscosses i a i rol ab 418,488 09 


ALFRED S. GILLETT, President. 
P. C. Royce, Secretary. 


NEW YORK OFFICE, No. 10 PINE STREET. 
J. V. N. SMITH, Acenrt. 


RADESMENS FIRE 
Insurance Company, 


No. 168 Broapway, New York. 





Cotte mall 0k 06 COUR oc sescaywissccxce $150,000.00 
Reserve for all liabilities, including re- 

insurance 
PONE Ws sn sce decnevnsssenevevsenses 192,769.02 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


STAR 
FIRE INSURANCE COMPANY, 
No. 161 Broapway. 


CASH ASSETS, Jan. 1, 1877. ................. 713.00 
Losses unpaid, rent and other claims $12,523.00 Mrs 
Re-insurance reserve 80,193.00 

Net surplus 157,998.00 

aed bideccccubscdunaeeiieein 200,000,00— $450,713.00 


NICHCLAS C. MILLER, President. 
J. R. Franacan, Vice-Pres’t. James M. Hopcss, Sec’y. 





RANKLIN FIRE INSURANCE CO. 


Or THe City oF New York. 


OFFICES, No. 3448 BROADWAY, 
New York Life Insurance Building, corner of Leonard Street. 


EDWARD HOTCHKISS, President. 


Jacos CAMPBELL, Vice-Pres’t. Ronert M. G. Donag, Sec y. 


OMMERCIAL 
FIRE INSURANCE COMPANY, 
Or New York. 


Capital paid in in. Cagh ...066sccescceeses $200,000.00 
Reserve for all liabilities, including re- 

NE  oncvsevtinevessescteeveecen - 167,429.90 
Pee NE ost knkdececicardoncessdantenss * 160,326.32 


M. V. B. FOWLER, President. 
Davip QuacxinsBusH, Secretary. 
Office, No. 157 Broadway. 





ESTERN 
ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 
HON. J. MCMURRICH, President. 
B. Hatpan, Managing Director. 


E, J. KNow tes, 
Albany, Manager for the State of New York. 
C. W. STANDART, 
No. 139 Broadway, Manager for the Metropolitan District. 


HILADELPHIA 
FIRE INSURANCE CoO., 
No. 313 WALNUT ST., PHILADELPHIA, PA. 
J. T. AUDENRIED, President. 
R. B. Beat, nt Jonas Livermore, Treas. 
in 








| eer rere 200,000.00 
So ee ret eee 270,798.05 

Liabilities, including capital stock, re- 
NY i 6 io6 o5esdNtenndoswenaees 264,660.27 
Pe i ib ote eesiacessccesunss $6,137,78 


T. J. TEMPLE, Ag’t, Western Union Building, New York. 








UDSON INSURANCE COMPANY, 


OrrFice, 
No. rt EXCHANGE PLACE, JERSEY CITY, N. J. 
Organised 1842. 
CAPITAL, . . ‘ . $200,000. 
Insures against Loss by Fire at the lowest paying rates. 
JAMES GOPSILL, President. 


Joun H. Lyon, Vice-President. 
Joun F, Jenne, Secret 


ary. 
THOMAS vd Gopsi.L, Treasurer. 





A MITY INSURANCE COMPANY, 


No. tr5 Broapway, New York. 


Capital paid in in cash ................-- $200,000.00 
Reserve for all liabilities, including re- 

INE 5.6 h86ddeuw4ansecdenaneneees en 26,471.82 
ey ere 5,245.19 


EDWARD MERRITT, President. 
NATHAN HARPER, Secretary. 





THE 
OPE FIRE INSURANCE COMP’Y 
No, 167 BROADWAY, N. Y. 








CRIN 6 buco cucetoissaubncataces $150,000.00 
Reserve for all liubilities, including re- 
A ee ee er re 21.248.39 
SE EE span ens seugqanesevawsneeodan 40,297 83 
PERE Ty oh asdaensecenten 211,546.22 


J.W. MERSEREAU, Prest. I. D.COLE, Jr., Vice-Pres. 
L. P. BAYARD, Secretary. 





_ NEW YORK AND BOSTON 
INSURANCE COMPANY, 


Or New York. 





Office, No. 176 Broadway. 





STEPHEN HYATT, President. 
N. L. ROOSEVELT, Secretary. 
EW HAMPSHIRE FIRE INS. CO. 


MANCHESTER, N. H. 


Capital paid in in cash .................. $250,000.00 
Reserve for all liabilities, ir cluding re- 

Ns ins 50 AG NGH 605 0094405 oda Kbeue 108,270.04 
IE iin sicwitinacncnadueneieinen 80,521.83 
Gov. J. A. WESTON, Ex-Gov. E. A. STRAW, 

Vice-President. President. 


JOHN C, vas, FRANK A. McKEON, 
: __ Secretary, Special Agent. 
WHITON & TREDICK, A ents, Nos. 165 ola Bread. 


way, New York; and No, 136 South Fourth Street, Phila. 


DRIATIC FIRE 
Insurance Company, 
Or THE CiTy oF NEw York. 
Office, 187 Broadway. 


eee 
Reserve for all liabilities, including re- 

insurance 
PNT UI a0 50cd04400 coseddaneeeanees 


WM. A. SEAVER, President. 
N G. ROGERS, Secretary. 


$200,000.00 


64 040.58 
49,350.00 


— YORK CITY INSURANCE CoO., 


No. 100 BROADWAY, NEW YORK. 


Capital invested in U. S. Bonds..... .+.++ $200,0 0.00 
Reserve for all liabilities, including re- 

DEG iid casts dedtanernedacwsaaans 43,136 84 
PE inven susdankaseanasuhsadaben 22,630.63 


RICH’D L. FRANKLIN, Pres’t. 
JOHN W. SIMONSON, Sec’y. 


OMESTEAD 
FIRE INSURANCE COMPANY, 
Watertown, N. Y. 
INSURES 
DWELLINGS, FURNITURE ann FARM PROPERTY, 
Against Loss or Damage by Fire or Lightning. 
For Agencies address 


A. F. ROBERTSON, GENERAL AGENT, 


WESTERN DEPARTMENT. 
(States of Illinois, lowa, Missouri and Kansas), 


Orrice, No. 153 LA SALLE STREET, CHICAGO. 








AIRFIELD 
FIRE INSURANCE COMPANY, 
SoutH NorRwALK, Conn. 


Capital paid in in cath ........scc000.0.. 200,000.00 
Reserve for all liabilities, including re- 

INGUTOMEE 2. oc cccecvcccccveescowcccsens 70,390.70 
Net surplus ....cccccceccscvcscccvccccecs 30, 348.80 


W. S. HANFORD, President. 
H. R. TURNER, Secretary. 





HE ‘“{;LLOYDS” 
PLATE GLASS INSURANCE ASSOCIATION, 
OF NEW YORK, 
Representing over $750,000 Capital. 
OFFICE, 113 BROADWAY. 


IRA W. GREGORY, JAMES G. BEMER, 
MANAGERS. 

Insures Plate Glass of every description against loss or dam- 

age by breakage, whether located in Stores, Dwellings, &c., 

or in transit. Losses promptly adjusted and paid. 


B UFFALO INSURANCE COMPANY. 





Organized July, 1874. 


Casttel paid to th OOM c.«.5ossscsccvecees $200,000.00 
Reserve for all liabilities, including re- 

ss cus oak seeeweeusheegnaey da 53,070.22 
NG oss o 004 550sexcnssestasicees 67,118.05 


PASCAL P, PRATT, President. 


James D. Sawyer, Vice-Pres’t. | Epwarp B, Smitn, Sec’y. 





ERSEY CITY INSURANCE COMPANY. 


Se eccocctdornwebo tor meciendnebes wees 
PUSHIN, POROUGT 8, COI 5ce 5 cccccccccsecusessces 


ee Ge i ictchwrtncnceccatneccaenss 


$150,000.00 
975517-52 
pets... $247,517.52 
This Company will insure those willing to take one-fourth 
of their risk themselves, by policies containing the ‘* three- 
fourths clause”’ at a reduction of twenty-five per cent of the 
premium, : 
Office, 33 Grand St., Jersey City, N. J. 
N. FOOTE, Secretary. J. PAULMIER, President. 


UN FIRE INSURANCE COMPANY, 
OF PHILADELPHIA. 


Cet BG B8 SH COI ooo 05cccccgacceee 200,000.00 
Reserve for all liabilities, including re- 
ED o. 2 - occ eccueiandne ae he eneee 61,253.82 
Se Sc citctndiasscatiadaenebies eas 19,040.78 
NELSON F. EVANS, President. 


WILLIAM H. HAINES, Secretary. 








T. J. TEMPLE, Agent, Western Union Building, N, Y 





RANKLIN INSURANCE CO., 
Or WHEELING, W. VA. 


ASSETS OVER A QUARTER OF A MILLION 
DULLARS. 





Losses Paid,- - - - - - - -Over $1,000,000. 


J. N. VANCE, President. 
T. P. PHILLIPS, Secretary. 


M. REILLY, Vice-President. 
T. H. WILLIAMS, Ass’t. See’y. 





AMAR INSURANCE CoO., 
Or New York. 
BROADWAY, COR. JOHN STREET. 


Capital invested in U S. Bonds.......... $200,000 00 
Reserve for all liabilities, including re- 

INSUTMMOS 0.0.0 oc vcccecsedcvccessosccerss 78,496.58 
at BRIER os ons scncsssescvcnsenescceses 132,772.06 


Isaac R. Sr. Joun, President. 
A. R. FrorumxcuaM, Vice-Pres't. 
Wm. R. Macpiarmip, Seeretary. 





ae 
FIRE INSURANCE COMPANY, 
Or Tue City or New York. 


No. 120 BROADWAY, (Equitable Building). 


WM. H. BRIDGMAN, President. 


Wm. Mu tuican, Vice-Pres’t. Cuas. D. Hartsnorne, Sec'y 





ee FIRE INSURANCE CoO., 
Of the city of New York. 


No, 155 Broapway, New Yor«, 





ANDREW L. SOULARD, President. 


J. K, VAN RENSSELAER, Secretary, 
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PHENIX 


INSURANCE COMPANY, OF RROOKLYN, N. Y. 
JANUARY 1, 1877. 

Capital paid in in cash 

Reserve for all liabilities includ- 

ing re-insurance.. . 


CONNECTICUT 


FirE INSURANCE COMPANY, 


$1 ,000,000,.00 


OF HARTFORD, CONN. 


Incorporated 1850. Charter Perpetual. 
¢ 


906,556.70 











PR inaet nebo aetiees 886,346.22} 7 ae 
— -—— | Capital paid in in cash.... .... $1,000,000,00 
eo. a ee $2,792,902.92.| Reserves for all liabilities includ- 

rie assets of the Phenix are larger than those of any other ing re-insurance........ 178,869.87 

Brooklyn company, and it continues to insure against loss or | Nio¢ cq 2 C 
damage by Fire or against Inland Marine Losses on the most Net surplus a Miia ea ait as le at 183,97 3-96 

favorable terms ‘ = < “ 
OFFICRS: Pots! AGSOUBs 6s kc ccec $1, 362,843.83 


Nos. 12 and 14 COURT STREET, BROOKLYN, 
No. 98 BROADWAY, BROOKLYN, E. D., 
And in the City of New York, 
WESTERN UNION BUILDING, BROADWAY, COR. Dery STREET. 


STEPHEN CROWELL, President. 
PHILANDER SHAW, Vice-President. 
W. R. CROWELL, Secretary. 
EDWARD HASLEHURST, Sec’y Brooklyn Department. 


M. BENNETT, Jr., 
President, 
GEO. W. ADAMS, Gen'l Agent, Chicago, Jil. 


CHARLES R. BURT, 


Secretary. 


J. H. BREWSTER, Ass’¢ Sec’y. 


HE CAPITOL CITY 
FIRE INSURANCE COMPANY, 


[ORGANIZED IN 1859.] 
THE 
ee HOME 


INSURANCE COMPANY, | 





Or THE District of CoLuMBIA. 


Or Coiumsus, Ga. Orrice, No. 631 F STREET, (Near 7TH). 
Statement, January 1, 1877. 
Cash Capital RET ee SNE Se $300,009.00 Capital, ° . ° $300,000.00 
Re-insurance Fund--.----- phish 65,347.50 | ‘ 
All other obligations....._..._.- 6,800.00; Assets, . . . . - » + 309,160.88 
eee 157,006.07 | : 
rf > 
a . wf 2 "7 

Total Ascots ......-..-----<-..-- $529,153.57 | Surplus, 7:928.7! 


Losses Paid since Organization..... 


J. RHODES BROWNE, President. 
LAMBERT SPENCER, Secretary. | 
GEO. W. DILLINGHAM, Treasurer. 


Agencies at all prominent points in the Southern and 
Southwestern States. 


GEO. W. BALLOCH, President. 


. A. Terry, Secretary. 


S 


ning at Current Rates. 





EO. C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 


E, ALLIGER, G. W. SCHOONMAKER, 
A LLIGER BROTHERS, 
General Insurance Agency. 
OFFICES: 
1270 BROADWAY AnD 597 SIXTH AVE., Nzear 35TH ST. 
Representing the following companies, viz: 
Commercial Union Assurance Co., 
OF LONDON, 


London Assurance Corporation—London. 
Manufacturers Fire and Marine Insurance 


Company— Boston. Glens Falls Insurance Co., 
Pennsylvania Fire Insurance Company—Phila- | OF GLENS FALLS, N. Y, 
delphia. 


Home Insurance Company—Columbus, Ohio. Merchants Insurance Co., 


Hoffman Fire Insurance Co.—New York. 


OF PROVIDENCE, R. I, 





Shawmut Insurance Co., 


Insures Against Loss or Damage by Fire or Light- | 


ees F. AND M. INS. CO., 


Or SPRINGFIELD, MAss, 


STATEMENT, JANUARY I, 
Cash capital all paid in... 
Reserves for all liabilities includ- 


1877. 
$7 50,000.00 





ing re-insurance ............. 513,538.49 
Pe DUE Seccenssaddescsernen 252,133.72 
pr! ee $1,515,672.21 


DWIGHT R. SMITH, President. 


SanrorD J. Hatt, Sec’y. A. J. Wricut, Treasurer, 


New York Agency, No. 150 Broadway. 


BiceLow, Coit & Peck, Agents. 


Western Department, Chicago, III. 
A. J. Harpinc, Gen’! Agent. 


Jas. H. Low. 
(Formerly Wood & Low,) 
New Orleans, La, 


_ H. LOW & CO., 


GENERAL INSURANCE AGENTS, 
No. 2 WHITEHALL STREET, 
ATLANTA, GA. 


CLarence F, Low, 
Advsuster, 


REFERENCE, BY PERMISSION: 

NY ca cundasewasuccccdsewunnened New York. 
Bascock Bros. & Co 
eR ee nr 9 
SporrorpD Bros, & Co ia 
Pn CNN da. cosnncmaeenacddveataseuwen 
ee eae ee ee eee * 
R; &. Gave © 6 ..vsccscnsccces sata aes ™ 
pp ee ae ” 
Pampenne BARGER... 6. 66cccs... cna tees wee 
8 LS 

CARHART & Bro 


NEW YoRE 


Unoerwriters Acency, 


175 Broadway, N. Y. 


A. STODDART, Gen’ Agent. 





Neptune Fire and Marine Ins. Co., Boston. 

Peoples Fire and Marine Insurance Company, 
Trenton, N. J. Faneuil Hall Insurance Co., 

Boylston Mutual Insurance Company—Boston. | OF BOSTON, 


TANDARD FIRE 
INSURANCE COMPANY. | 

Capital paid in in cash 
Reserve for all liabilities, 
insurance 
Net surplus * Cac 
Inclusive of $78,000 Special Reserve Fund, deposited | 


OF BOSTON, MASS. | 











S M. MOORE, 
$200,000.00 


sienna ee GENERAL INSURANCE AGENT, 


es eeue I 


ne 
6,250.00 








under the New York Surplus Law. | Na. 134 LA SALLE ST., Cor. MADISON, 
Orrice, No. 62 LIBERTY STREET. 
— CHICAGO. 
ESTCHESTER FIRE INS. CO., | 


No. 141 Broapway, N. Y. Crry. 
ABSTRACT FROM STATEMENT, JULY 1, 1877 
Reserve for unearned premiums....... $331,460.90 | 
‘* all other claims. . 19,853 16 


Orient Ins.Co., . . of Hartford, 


oo eee ee 300,000.00 | 
Pee IR Goa nit cae ecewe niaaw ean 216,140 54 | 





$867 454-60 | Northern Ins. Co., . of New York. 


WOPAE: PORES co.cc cis caices 

GEO. J. PENFIELD, President. 
JOHN E. MARSHALL, Vice-President. 

WM. H, BOWNE, 7reas. 





GEO. R. CRAWFORD, Sec’ y | Franklin Ins. Co. of Wheeling, W.Va, 


K NICKERBOCKER CASUALTY 


Ins. Co. oF NEW YORK 


INSURES AGAINST ACCIDENTS. 


No. 176 Broadway, N. Y. City. 


OFFICE! 


LYMAN W. BRIGGS, THOMAS A. DAVIES, 


Vice-President, President. 


W. A. ARMSTRONG, JOHN M. CRANE, 


Superintendent of Agencies. Secretary. 





= ae 
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TIME-TRIED AND FIRE-TESTED, 


HCENIZ 
Insurance Company, of Hartford, Conn. 








Capital, all paid in ..... «whee. $1,000,000,00 
Assets, January I, 1877......... 2,407,531.39 
Surplus over all liabilities, includ- 

ing re-insurance.............. 532,251.78 





H, KELLOGG, President. 
A. W. JILLSON, Vice-President. 


D. W. C. SKILTON, Secretary. 
G. A. BURDICK, Ass’t Secretary. 


WESTERN DEPARTMENT. 
CINCINNATI, OHIO. 
H. M. MAGILL, a 





MasHatran FIRE 
INSURANCE COMPANY, 


OF NEW YORK CITY. 


OFFICE, - - - No. 68 WALL STREET. 


STATEMENT, Jan. 1, 1877. 
$250,000.00 
260,179.95 
33,336.57 
397,141.75 
Total Assets, - - - $850,658.27 


Cash Capital, - - - - 
Reserve for Re-Insurance,- - 
Reserve for Unpaid Claims, - 
Net Surplus, - - - - 


ANDREW J. SMITH, President. 


Louis P, CARMAN, Secretary. 


— FIRE 
INSURANCE COMPANY, 


Or NASHVILLE, TENN. 


W. W. BERRY, President. 
Joun D. ANpERSON, Secretary. 


J. O. Treanor, Ass’t-Secretary. 
THE 
eo INSURANCE CO. 
OF NEWARK, N. J. 


(Organized March, 1870.) 





INSURE AGAINST FIRE ONLY. 





JAMES M. PATERSON, President. 
JULIUS B. BROSE, Secretary. 


THEODORE HORN, General Agent. 


T. J. TEMPLE, Agent. 


WESTERN UNION BUILDING, Cor. BROADWAY 





AND Dey STREET. 


THE SPECTATOR. 


HE QUEEN FIRE INSURANCE CO., 


OF LIVERPOOL AND LONDON, 


Trustees in New York: 


Samuel D. Babcock (Babcock Brothers & Co.) 
William H. Mi&tcy, Pres’t Seaman’s Bank for Savings. 
James M. Morrison, President Manhattan Bank, 


Directors in New York: 


aw. D. Babcock, 
. B. Claflin, 
F H.N. Whiting, 
William H. Guion, 
J. Boorman Johnston, 


Henry F. Spalding, 
David Bingham, 
Martin Bates, 
Josiah M. Fiske. 


OFFICE, PARK BANK BUILDING, 
Nos. 214 & 216 BROADWAY, N. Y. 


WM. H. ROSS, Manager. 


ooo AGRICULTURAL > 


I. sURANCE COMPANY. 


Cash Capital, - - - -  $250.000. 
180 ST. JAMES ST., MONTREAL. 
OFFICERS: 

Wm. ANGus, - . - - - = = President 


- Vice-President 
Managing Director 
Chief Inspector 
Secretary 


A. Desjarpins, M.P., - - - - 
Epwarp H. Gorr, - ° » . 

J. H. Smirn, - - - - ‘i " 
Ww, CAMPBELL, - - ~ ° ° ‘i 


This Company makes a Specialty of Insuring 
FARM PROPERTY, PRIVATE RESIDENCES 


And Non-hazardous Property, against Loss by Fire 
and Lightning. 


—" JOSEPH FIRE AND MARINE 


INSURANCE COMPANY, 


oF St. Joseru, Missouri. 


(Incorporated 1867.) 





Capital paid in in cash.......... $220,000.00 
Reserve for all liabilities, includ- 

ing re-imsurance.............. 93,465.03 
Net GUURUUS oc cece ccnsessece’s 106,030.13 





A. P. GOFF, President and Treasurer, 
J. W. BAILEY, Vice-President, 


J. H. RICE, Secretary. 
CHARLES M. PECK, Agent, 69 Liberty Street, New York. 


FIREMANS FUND INS. 00. 


CALIFORNIA. 


Losses Paid since organization to ? 
January 1, 1877, ‘ ¢ $3,089,515 


D. J. STAPLES, President. 
ALPHEUS BULL, Vice-Pres't J (GEO. D. DORNIN, Sec. 


General Department, 
Cor. LAKE AND La SALLE Streets, CuHicaco. 


THOMAS S. CHARD, Manager. 


SKEELS & BOUGHTON, No. 176 Broapway, N. Y. 





Agents for New York City. 
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ee omens 


INSURANCE COMPA NY 








OF NEW YORK, 


No. 1799 BROADWAY. 


Gross Assets, Jan. 1, 1877, $2,226,552.97 
Reserve for Unearned Prems., $496,389.36 
Other Liabilities, 78,326.08 
Capital Paid in in Cash, 1 ,000,000.00 
Net Surplus, 651, 837. 53 


$2,226,552.97 
EMIL OELBERMANN, President. 
JOHN W. MURRAY, JAMES A. SILVEY, 
Vice-President. Secretary. 
THOMAS F. GOODRICH, Sec’y Agency Dep't. 


JOHN MARR, JAMES NOXON, 
General Agent. Special Agent. 


er & MALTSTERS 
Insurance Company, 


Or New York. 
Organized September, 1871. 


Capital paid in in cash ......... $200,000.00 
Reserve for all liabilities, includ- 
Te re 54,143.44 
Se EN 465 asibcacds 64 e500 28,805.42 
OFFICE: 


No. 139 BROADWAY. 


This Company insures Property ot all kinds against loss 
or damage by fire, on favorable terms, 


C. W. STANDART, President. 


A. SCHALK, 
Vice-President, 


W. B, OGDEN, 
Secretary. 


— FIRE INSURANCE CoO., 


Jr NEW JERSEY, AT TRENTON, 


Dir cTors: 


WILLIAM DOLTON, President. 


John H, Stewart. 
Ji ames C, Manning. 
Ww. Roebling. 
Edward H. Stokes. 
John Taylor. 
Randolph H. Moore. 
A. H. Holcombe. 
Sylvester Dana, 


W. A. Roebling. 
Lewis Parker, f: 
Alex. C. Yard. 
A. G. Richey. 
Chas. H. Skirm, 
Adam Exion, 
W. F. Van Camp. 
Chas. Swan, 

Thos, H. Bonnell. 


JOS. B. WRIGHT, vashcenesnt 


Mitevitte MUTUAL 





Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Fan.1,1876 . $1.377,886.33 


Assets, 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President, 
F. L. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 
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1849. “OLD AND TRIED.” 1877 


GLENS FALLS 


INSURANCE COMPANY, 


Gens Fats, N. Y. 


R. M. LITTLE, Pr: sident. 
J. L. CUNNINGHAM, Secretary. 
G. B. GREENSLET, Assistant-Sec’y. 
R. A. LITTLE, General Agent 
TWENTY-SEVENTH ANNUAL STATEMENT, 
JANUARY 1, 1877. 


Cash capital 
Unadjusted losses and all other 

19.339 00 
294.236.41 
305.464.03 
Cash Assets....-.....- we eeee $819.039.44 


Organized under the New York Sarery Funp Law. 
Detailed statement sent to any applicant. 


Re-insurance reserve 
Reserved profits (surplus) 


——— FIRE AND MARINE 
INSURANCE Co., OF RICHMOND. 


INCORPORATED 1832. 


Capital paid up in cash 

Reserve for all liabilities, including 
re-insurance 

Net surplus . 


198,159.84 
97,436.09 


W. L. COWARDIN, 
President. 


SAMUEL P. WILLIS, 
Secretary. 
C. W. Stanpart & Co., Agents, No. 139 Broadway, N. Y. 
O. W. Barrett, Agent, No, 120 La Salle Street, Chicago. 
Amos T. Newnoip, Agent, No. 228 Walnut Street, Phila. 
E.uison, Hotiis & Co., Agents, No. 85 Devonshire Street, 


Boston, 





NIAGARA 


Fire Insurance Company, 
New York. 





STATEMENT OF ASSETS, Yan. 1, 1877. 


Capital Stock $500,000.00 
Liabilities, including re-insurance, 435,508.50 
Net surplus 


ZOCAL AGSBTS........0 $1,435,899.50 


Agencies in the prominent Cities and Towns 


in the United States. 





—— FIRE 


Insurance Company, 


OF THE CITY OF NEW YORK, 


Orricz, No. 151 BROADWAY. 


JOHN GIHON, President. 


W. R, RANDALL, Secretary, 





— HALL INSURANCE CO., 


OF BOSTON, MASS. 


Orrice, MERCHANTS’ BANK BuicpinG, No, 28 State St. 


K. S, CHAFFEE, President. 


H. D. BRADBURY, Secretary. 


Central Department.—ALLiGEerR Bros., General Agents, 120 
Broadway, New York. 


Western Department.—Joun J. SuipHerp, General Agent,. 
Cleveland, O. 


Paeific Department.—Farnswortn & CLark, General Agents, 


— INS. CO. OF NEW YORK, 


WATERTOWN. 


Assets, July 1, 1877 

Capital stock paid in 

Net surplus over all liabilities, in- 
cluding re-insurance reserve. 


$382,691.06 
250,000.00 


50,703.22 
G. LORD, President. 
A. H. WRAY, Secretary. 
Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 161 Broapway. 


ISSUES POLICIES OF INSURANCE, 
after a careful inspection of the Boilers, covering all loss o1 
damage to 


Boilers, Buildings and Machinery, 


ARISING FROM 


STEAM BOILER EXPLOSIONS. 


The business of the Company includes all kinds of 
STEAM BOILERS, 
Stationary, Marine and Locomotive, 


Eull information concerning the plan of the Company's 
operation can be obtained at the 


HOME OFFICE, in Hartford, Conn., 


or at any Agency. 
J. M. ALLEN, Pres’t. W. B. FRANKLIN, Vice-Pres’t. 
J. B. PIERCE, Secretary. 
New York Office, No. 285 Broadway. 


THEO. H. BABCOCK, Gen’l Agent. 
R. R. McCMURRAY, Inspector. 








MERIDEN 
Fre 


l[nsurance Company, 


MERIDEN, CONN. 


L. W. CLARKE, Pres’t. E. B. COWLES, Sec’y. 


Capital paid in in cash.... ..... $200,000.00 
Reserve for all liabilities, includ- 
ing re-insurance 


Net surplus 


91,533.48 
30,155 09 


WESTERN DEPARTMENT, CHICAGO, ILL. 
R. S. CRITCHELL, Gen’! Agent. 


ORGANIZED JANUARY 1, 1973. 


+ sad INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


Capital paid in in cash 

Reserve for all liabilities, includ- 
ing re-insurance 

Net surplus 


172,641.55 
103.537-92 


po ae. ee $776,179.47 


S. C. PRESTON, Pres’?, T. T. FISHER, V. Pres’t. 
GEO. W. LESTER, Secretary. 


B. W. FRENCH, General Agent Western De- 


partment, No. 5 Washington Block, 
Chicago, Ill. 





INCORPORATED 1888. 


FirREMEN’s Funp 


INSURANCE CO, OF NEW YORK, 


Capital paid in in cash 

Reserve for all liabilities, includ- 
ing re-insurance 

Net surplus 


43,036.04 


OFFICES: 
No. 167 Broadway, New York, 
AND 
No. 85 Broadway, Brooklyn, E. D. 
This old established company offers to the public safe and 
reliable indemnity against loss and damage by fire. 
CHAS, E. APPLEBY, President. 








209 Sansome Street, San Francisco, Cal. 


W. R. WADSWORTH, Secretary. 


— ANOVER FIRE 


Insurance Company, 
Of the city of New York. 
No, 120 Broapway, Cor. CEDAR STREET, 
(Incorporated 1853.) 


Capital paid in in cash 

Reserves for all liabilities, includ- 
ing re-insurance 

Net surplus 


633,489.45 
509,393.14 


TOTAL ASSETS $1 642,882.59 


B.S. WALCOTT, President. 
I, REMSEN LANE, Seerefary. 





NI Ge 


‘i 
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HARTFORD FIRE 


INSURANCE CO., HARTFORD, CONN. 


ORGANIZED 1810. 











Capital paid in in cash... .........ccecesscecssceceess $1,000,000.00 
Reserve for all liabilities, including re-insurance ........ 1,173,319.49 
TEE iaicekiwnnsberscnince enna sects swtsewses 1,100,439.39 

Py rede dha tench cabot ccissseesess $3,27 3,868.88 





GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sec’y. 


Cc. C. LYMAN, Ass’t Sec’y. 
Western Department, under management of G. F. Bissgi., Gen’! Agent, 49 La Salle St., 
Chicago, Lils. 


Pacific Department, under management of A. P. Fiint, Manager, 313 California St., 
San Francisco, Cal. 


Wo. J. Wuauinc, Gen’! Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada. 


MOBILE 


Fire Department Insurance Company, 


OF MOBILE, ALA. 








JOHN MAGUIRE, President. A. DUMONT, Secretary. 





HENRY R. CHANDLER, 
GexeraL AGENT ror NEW YORK, NEW JERSEY, ann NEW ENGLAND, 


No. 10 Pine Street, New York. 





Twenty per cent of every risk written in the Mobile Fire Department is reinsured in 
each of the following Companies. 


Washington Fire and Marine Insurance Co.; Stonewall Insurance Co.; Citizens 
Mutual Insurance Co.; Mobile Mutual Insurance Co.; all of Mobile. 


AGENCY DEPARTMENT 


McCormick Bros. & FINDLAY, 


OFFICE, No. 174 LA SALLE STREET, CHICAGO. 


Western Department 


ATLANTIC UNDERWRITERS} Pate abe trata er Bans. 


State Agency 


NEWARK UNDERWR'S ASS'N}S28%8x'819%, "=" 


¢" Correspondence in reference to the establishment of agencies, or in regard to risks 
will receive prompt and courteous attention. 











B. D. waee, Superiatentont. 


FIRE INSURANCE AGENCY 
JOHN NAGHTEN, 


CHICACO, 
Offices, Nos. 157 and 189 La Salle Street, 


Representing the following well known and Reliable Companies: 


GENERAL AND LOCAL AGENCY. 


(States of Illinois, Wisconsin, Indiana, Minnesota, Iowa, Kansas, Nebraska and Colorado): 

ROYAL CANADIAN INS. CO. - - - 
LocaL AGENCY. 

COMMERCIAL INS. CO., - - - - of New York. 

OLD DOMINION INS. CO., - - - - of Richmond, Va. 


of Montreal. 





INCORPORATED 1810. 


Tue AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A, 


Insure Acarnst Loss By F1RE ONLY. 


Cc “HARTER PERPETUAL 











Senn Oe ON NING Sis ccdids canvectstqucecessus $400,000.00 
Reserve for all liabilities, including re-insurance ........ 509,915.82 
PEN TRAE FS evssecciennaarsccenequsscddeocwweh 37 1,060.35 

po Te ee $1,280,976.17 





DIRECTORS: 


Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, 
John Welsh, John T. Lewis, Chas. W. Poultney, John P. Wetherill, 


ALBERT C. L. CRAWFORD, Sec’y. THOMAS R. MARIS, Pres’t. 


Wm. W. Pau 


ESTABLISHED 1853. 


TWENTY--FOURTH ANNUAL STATEMENT 


THe AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N. Y. 


INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES. 


CRE OES Oe IA CRs. voc ciceeveciess. vases! cbssves $200,000.00 
Reserve for all liabilities, including re-insurance . 705,985.21 
FOE PB ks ever cdevncde sevetedeses -coteewes dads 189,325.03 








WE RAs 5 080 54 Seen senses senscnneness $1,095,310.24 


ISAAC MUNSON, Secretary, 
H. M. STEVENS, Assistant _— 


-C. W. STANDART & CO, 


Fire & Marine Insurance Agents, 


OHN A. SHERMAN, President. 
IRAM DEWEY, General Agent. 


No. 139 BROADWAY, 
REPRESENTS 


WESTERN ASSURANCE CO., CANADA. 
MERCHANTS INSURANCE CO., NEWARK. 
PEOPLES FIRE INSURANCE CO., TRENTON. 
VIRGINIA F. and M. INSURANCE CO., RICHMOND. 


BUFFALO INSURANCE CO., BUFFALO. 


PENNSYLVANIA 


Fire Insurance Co. 





No. 510 WALNUT STREET, PHILADELPHIA. 


Ce 6.00 Kaneddedetdendenenensdeeds $400,000.00 
Reserve for all liabilities, including re-insurance ........ 762,910.55 
PGi ndcee ond. 1600000; adee tes aareresennaes 508,988.50 

ocr erstxnsdsdcenctecceecnes ... $1,671,899.05 


This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for a limited time. Also, on Furniture, Stocks, and Merchandise generally, on ‘iberal 


terms, 
Their capital, ange od with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 


Directrors.—Dz:niel Smith, Jr Isaac Hazlehurst, Thomas Robins, Franklin A. Comly, 
John Devereux, Thomas Smith, Henry Lewis, J. Gillingham Fell, Daniel Haddock, Jr. 


WILLIAM G. CROWELL, Secretary. JOHN DEVEREUX, President. 
JOHN L. THOMSON, Assistant Secretary. 
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SCOTTISH COMMERCIAL INS. CO.. 


Glasgow, Scotland, 
FREDERIC J. HALLOWS, Manager 


UNITED STATES BRANCH : 


Nos. 40 & 42 Pine St., New York City. 


. READ” Resident Managers. 


WESTERN DEPARTMENTS: 
WM. R. KERR, General Agent. I. S. BLACKWELDER, Suf't. of Agencies. 
Chamber of Commerce Building, Third St., St. Louis, Mo. 


JAMES SORLEY, .. . . . . STATE AGENT FOR TEXAS, 


L. B. EATON, President. H. GRONAUER, Secretary. 


Mississipp1 V ALLEY 


INSURANCE CO, OF MEMPHIS, TENN. 


[ESTABLISHED 186s5.] 


Cash Capital, - - - - - - $200,000.00 
Cash Assets, - - - - - 275,052.91 
Losses paid since Organization, - - - 784,95 3-00 





WESTERN DEPARTMENT : 
ADOLPH LOEB & CO., Gener’ t AGENTS, 


No. 151 La Salle Street, Chicago. 


OrcGanizep, A. D. 1366. 
H. ZUBERBIER, Pres't. EMIL MAIER, Secretary. C. DEL BONDIO, Vice-Pres’t. 


GERMANIA INSURANCE Co. 


OF NEW ORLEANS, LA. 
Statement, January ist, 1877. 


Total amount Premiums received from organization to date................... $1,831,420.00 
Total amount losses paid from organization to date......-....---.....--.-.---- 822,188.00 
ASSETS. 

United Bintes. Bonds (marhet value)... «2.05.0 ccccccceussecees $93,600.00 

URNS Se SP ORONO ens sae ae wees ensigewesccswaa 58,366.50 

Loans on Bonds and Mortgages (first liens)..................---- 24,502.84 

en en ee CN... so nacnancnudsuvanae cde sees seus 38,870.02 

Other available Assets.........-. ee ee hee ae ee - 53,343-58 $268,682.94 
LIABILITIES. 

OE GIN WD UE NE Gai acre dadtsasdcesnenctcniedee snsctsesccen 34750.00 








Net Assets for protection of Policyholders..----- 
I I  nicacacacanaee can saswenssorscee ace 
e-ineurance, 0% Gross Premiums. ....... 2... cecccccsncccsese 


$264,432.94 








242,334.93 








$22,598.01 


E. P. BAKER, Gen’l Ag’t Northern Dep’c, 172 La Salle St., Chicago. 


Net Surplus over all Liabilities 


LA CAISSE (,ENERALE, 


Des Assurances Agricoles et des Assurances Contre I'Incendie, of Paris, France. 
Incorporated by Imperial Decree in 1858. 


Paris Fire OFrice, 


SUBSCRIBED CAPITAL, - - TWELVE MILLION FRANCS. 


Capital paid in in cash Ricendbe Ct eenawEeawaen Se eee 6,884,983.68 Francs, 

Reserve for Losses, Reinsurance and all Liabilities...................- 14,809,764.54 - 

Net Surplus, December 31, 1875............-.-.---- pane hones wsweewons ¥,350.527-57 si 
EE tite Ad benen dante adie eanindeenkaedadd -23,045,275-79 Francs. 


HON. JULES LE CESNE, President. 


Trustees in New York: Ernest Caylus, Esq., of Caylus, Bechet & Co., importers ; 
Louis De Comeau, Esq., of De Rham & Co.; Chas. Coudert, Esq., of Coudert Bros., Coun- 
sellors-at-Law. 


McCORMICK BROS. & FINDLAY, 
Managers for the United States. 


No. 174 La Salle Street, Western Union Building, 
CHICAGO, NEW YORK. 


B. D. West, General Superintendent T. J. Tempve, Asso. Man’r Atlantic Dept. 





| AS RISKS ARE SAFER, ASSETS ARE STRONGER. 





ALLIANCE 


Insurance Co. of Boston. 


OFFICE, 43 MILK ST., COR. OF ARCH. 


GEO. H. LONG, Presideut. 





CHAS R. HOWARD, Secretary. 







INSURES RESIDENCE PROPERTY ONLY. 


DWELLING HOUSE INSURANCE COMPANY. 


VV atertown Fire | ns. ( o., 


OF WATERTOWN, N.Y 


WONT TAHHIFLAd 


| THE PIONEER DWELLING House ComPANY. 


Pays Losses by Lightning, whether Fire ensues or not. 


HON. WILLARD IVES, President. 


| JESSE M. ADAMS, Secretary. U. S. GILBERT, Vice-President. 
C. H. WAITE, General Agent. 


“SG(YVZVH SSHNISNd T7T¥ 


CAN NOT BE SUBFECT TO LARGE AND SWEEPING FIRES. 


J. B. HALL, President. B. S. BROWN, Vice-President. 


H. N. HENDERSON, Secretary. 


OME [NSURANCE (‘0 


COLUMBUS, OHIO. 


oN errr re ree eee ee eee errs $250,000.00 
Pn ss 5 vhds Deauaieneeseverrwaeeeas 97,351.68 
Unpaid Losses...... i Sighs eee ees anEeR Ks 23,500.00 
SE 6 avs sues GAN ba ce oe be ena theeeiesecdwenne 110,793.27 





UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 


DOUBLE THE AMOUNT OF STOCK. 
NEW YORK OFFICES, No. 1509 BROADWAY. 
H. GILBERT HART, General Agent. 








= Be 2 Se ~S2 = 





INSURANCE COMPANY, OF CINCINNATI. 


GAZZAM GANO, President. J. H. BEATTIE, Secretary. 


NEW YORK AGENCY,...... No. 120 BROADWAY. 


JAMES M. DE CAMP, General Agent. 


FIRE. CLEVELAND, O. INLAND. 
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—>— 


ELEVENTH -ANNUAL STATEMENT 


OF THE ' ry 


SAINT PAUL 


Fire and Marine Insurance Company, 


¥ANUARY 1, 1877. 


Capital paid in in cash, - - $400,000.00 


Reserve for all liabilities, in- 


cluding re-insurance, - - 325,664.86 
“eewt 


- $943,660.57 


Net Surplus, - - - = - 


Total Assets, - - 


C. H. BIGELOW, President. 


CHARLES A. EATON, Secretary. 


lgency in New York, at office of the GERMAN-AMERICAN INSURANCE CO 


MURRAY & SILVEY, Agents. | 


-RoYAL CANADIAN 


Insurance Company, of Montreal. 





JOHN OSTELL, PresipEnr. 
J. R. THIBAUDEAYU, Vice-President. 


\RTHUR GAGNON, Secretary. 


SISE, Boston. Resident Manager for the United States 


W. J]. HUGHES, Manager ..No, 181 Broadway, New York 


JOHN NAGHTEN, General Agent... ..Chicago, Illinois | 


| 
| 
| 


\. RIGBY, General Agent .. Baltimore, Maryland 


MOUGLAS WEST, Manager New Orleans, Louisiana | 


W. J. CALLINGHAM & CO., General Agents .....San Francisco, California. 


| HENRY ECROYD, 


Established 1840. 


LYCOM 


FIRE 


Charter Perpetual. 


ING 








Insurance Company 


OF MUNCY, PA. 


W. P. I. PAINTER, PRESIDENT. 


VICE-PRESIDENT. 
SECRETARY. 


JAMES M. BOWMAN, 


W.H. H. WALTON, TREASURER 


Totat Losses PAID SINCE 
ORGANIZATION, 


$6,625, 346.37 





A. E. MOORE, 


Manager Eastern Department, 


No. 161 BROADWAY, NEW YORK CITY. 
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CoNTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK, 


>MYOA MIN 
~""SIZJPABL 
“"-agry ean 


paeiiey ‘g 2310945) |*psojyiep ‘squeyoisyy 


SZo]|2y WF uosowe 


‘yaanGg Aaq 91 


Nos. 100 and 102 Broadway. 


“aalg [equsuUOD 


i.e 


“aaanssy 40 ANVN 


STATEMENT (JANUARY I, 1877) 


CAPITAL paid in in cash, - = - - $1,000.000.00 
RESERVE for Re-insurance of Outstanding 

Risks, - - - - - - - 930,107.84 
Liability for Losses reported, Unclaimed 

Dividends, etc., - “ “ - ° 265,962.10 
NET SURPLUS, - - - - - - 844,015.13 


‘€ “on 
‘c ‘ON 
“UW AA! ~*~ 


---*s93ed of: Zururequos ‘1 * 
"a oe 


ON 
: SMOT]OJ S¥ ‘SAZIS 2914} Ul BpeU aiv SYOOd ay], 
-“"uatpy ‘H Aruaxy|--~ 








“3G aye] Oz 
“""""49g ureyy 2S 


“3g uoIZuryse mM +E 


TOTAL ASSETS, - $3,040,085.07 


~~" -9S WA 38! 
~----£empeoig Ez 


Directors: 


GEORGE T. HOPE, Pres’t. H. H. LAMPORT, I ‘ice-Pres't. 


‘A.dNOD 40 ANVN 


““yqwg ueyieuo 


NOILVD0'] 
Te) 
HONAGISAY 


aguns 
“NJ 
WOS 


*yood yuelq 
‘saded a)}1soddo 
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Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. Arnold, B. G. Arnold & 





Co.; George Bliss, Morton, Bliss & Co.; S. B. Chittenden, late S. B. Chittenden & 
Co.; William H. Swan, Grinnell, Minturn & Co.; Henry C. Bowen, 251 Broadway; 
Aurelius B. Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen street, 
Brooklyn ; Theodore I. Husted, Jesse Hoyt & Co.; William H. Caswell, John Caswell 
& Co.; D. H. Arnold, late President of Mercantile Bank; William M. Richards, Presi- 
dent Cumberland Coal & Iron Co. ; Horace B. Claflin, H. B. Claflin & Co.; James Free- 
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land, Collector Internal Revenue, Brooklyn; C. J. Lowrey, C. J. & C. Lowrey; John D. 
Mairs, David Dows & Co. ; William L. Andrews, Loring Andrews’ Sons; Arthur W. Ben- 
son, Pres. Brooklyn Gaslight Co. ; E. W. Corlies, 66% Pine St.; G. W. Lane, G. W. Lane & 


Co.; Jas. Fraser, Fraser, Major & Co; Hiram Barney, late Barney, Butler & Parsons; Law- 


~ 
ur 


rence Turnure, Moses Taylor & Co.; Samuel A. Sawyer, Sawyer, Wallace & Co.; Cyrus —_ 
Curtiss, President Washington Life Ins. Co. ; John L. Riker, J. L. & D.S, Riker; Alexan- 
der M, White, W. A. & A. M. White ; William Bryce, William Bryce & Co. ; Charles Lam- 
son, C. H. Marshall & Co. ; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, 
President Central Trust Co.; John Paine, 7 Murray street, N. ¥Y.; Robert H. McCurdy, 
late McCurdy, Aldrich & Spencer: Daniel S. Miller, retired merchant; John H. Earle, 
Earle & Perkins ; Henry Eyre, 174 Pearl street, N. Y.; Charles H. Booth, late Charles H. 
Booth & Co.; William H. Hurlbut, William H. Hurlbut & Co.; Edward Martin, Edward 


Martin & Son; Bradish Johnson, Bradish Johnson & Sons; S. M. Buckingham, retired 


‘ON 


merchant, Poughkeepsie, N. Y.; J. D. Vermilye, President Merchants National Bank ; 
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Oct. 





Jacob Wendell, Wendell, Hutchinson & Co.; John F. Slater, Norwich, Conn. 
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B. C. TOWNSEND, Sec. Agency Deft. CYRUS PECK, Secretary. 
C. H. DUTCHER, Sec. Brooklyn Deft. A. M. KIRBY, Sec. Local Deft. 
JOHN K. OAKLEY, Cenerad A gent. 
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Sth ANNUAL STATEMENT, JANUARY |, 1877. 


AMERICAN INSURANCE CoO., 


Organized A. D. 1859. CHICACO, 


ILL. 


Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses, Private Barns, their Contents, Farm Property, Churches and 
School Houses. No Policies written on property situated in Chicago or any large city. Number of Policies written 


from 1859 to 1877, 260,723 ; in force, 152,654. 


Cash Capital, $200,000. Total Cash Assets, = 


Re-Insurance Reserve and all other liability, - 


Cash Surplus as regards Policy Holders, 
Deduct Capital, - . - ~ - 


Cash Surplus as regards Stockholders, - . 


$882,027.92 
450,385.27 


$131.642.65 
200,000.00 


- 231,642.65 


Installment Notes on hand Jan. Ist, 1877, $1,711,631.95. Losses paid from 1872 to 1877, $1,112,638.40. 


DIRECTOR Ss. 
H. Z. CULVER, Hon. WM. H. BRADLEY, Hon. H. N. HIBBARD, 
D. A. KNOWLTON, JRB., M. A. HOYNE, Hon. J. M. BAILEY, 
WM. H. OVINGTON, R. B. CURRIER, NICHOLAS KRANSZ, 
OF FICcERS. 
E. Z. CULVER, Pros’t, HON. 8. 8. HIBBARD, Vice Pres’t. CHAS. L. CUBBIER, Sec’y, 
B. B. CURBIER, Gen’l Ag’t. 


CHAS. L. CURRIER, 
LOYAL L. MUNN. 


M. A. HOYNE, Treas 
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Hon. Henry C. Kelsey, Secretary of State and Commissioner of Insur- 


ance of the State of New Fersey: 


SiR :—Some time since it was told to me that within a short time 


you would cause to be published what would purport to be a Report 


upon the New Jersey Mutual Life insurance company; that your object | 


in making said statement at the present time was to use the same as a 
vehicle of attack upon myself; that soon after the publication of this 
Report certain articles would appear in various newspapers attempting 
to slaughter my private character. The former portion of the pro- 
phesy has been fulfilled. I supposed your malice toward myself would 
cause you in your Report to distort facts and attempt to color the 


truth so as to ¢ry to blind the public and intentionally convey wrong | 
I will confess, however, that I was not prepared for the | 
| and voted for said re-insurance. 


impressions. 


matter contained in your Report. I did not suppose that you would 


dare prostitute your official position to gratify your personal malice, | 


neither did I think you would state as fact that which you knew or 
ought to have known was absolutely, wickedly and unqualifiedly false. 

In reference to the “fraudulent mortgages of $94,000,” (and of the 
existence of which I knew nothing), if they were “ fraudulent” in 1877 
why not egually fraudulent in 1874, when you certified that your 
examiners had “ fazthfully carried out your instructions, and that the 
company was in a sound and healthy condition ?” The five hundred 
dollars in greenbacks which were paid to your friend and examiner, Mr. 
Michael, and which you afterwards spoke of—had they anything to do 
with influencing your judgment in reference to said mortgages, now 
“fraudulent,” at ¢Aa¢ time availableassets? The statement that “ other 
securities, to the amount of $15,000 to $30,000 had been constantly in 
hypothecation to Henry W. Baldwin,” is absolutely false, and I believe 
known to you to be false at the time the words were penned by you. 
Several times I loaned to the New Jersey Mutual Life insurance 
company from $5,000 to $12,000, and until said loans were paid I held 
sufficient amount of mortgages assigned to me to indemnify myself 
As these loans were liquidated the securities were 
The statement that 


against loss. 
re-assigned to the company. 
“claimed to have cost the company 150 per cent,” if such statement 


has ever been “claimed” (and which I very much doubt) it is mali- 


my business is 


ciously and wholly untrue. 

The statement that mortgages given by myself to the New Jersey 
Mutual Life insurance company to the amount of $5,200 on prop- 
erty situated in Bergen county, N. J., are missing, and that “no record 
exists that they were ever paid,” is simply false in every particular. 
The mortgages were purchased by me from the company, the transac- 
tion carried in full upon Reports forwarded by me to the company, and 
unless stolen since your receiver has been in possession, said Reports 
are now in his hands: at any rate letter-press copies are in my keeping. 

In reference to “mortgages made by Baldwin amounting to $3,978 
on property in Warren county, N. Y.,” and which you state are “ miss- 
ing,” I can only say I never made any such mortgage or mortgages in 


my life. I assigned certain mortgages made by others to the New Jersey 


| Mutual Life insurance company. 


effort. 





If these are “ missing,” I presume an 
examination of the County Clerk’s office of Warren county, N. Y., will 
show you where they have gone to. Your statement in this particular 
is therefore absolutely and unqualifiedly false. 

The loans made to me by the New Jersey Mutual Life insurance 
company, “secured by my business,’’ were made to advance the busi- 
ness of the company. Similar loans were made to at least seven other 
agencies, but these you faz/ fo nofe. Whether these loans accomplished 
the object for which they mere made the policyholders can judge. 


Suffice to say, that when you ruined the company two-thirds of its 


| entire business had been placed upon its books through my work and 


Your assertion that the “ re-insuring committee was not ap- 
pointed by a fu// board” is technically true, but inferentially as false 
as your other statements; out of 16 directors I think 13 were present 


Your statement of an ‘extraordinary development,” wherein | 
made a certain contract with the president (the majority of agents 
make contracts with the president of their corporation) to take charge 
of the business of the Commonwealth Life insurance company, and 
transfer it to the New Jersey Mutual, and for which my “share was 
$52,515.26,"" I have read with some interest. To be sure 1 d#d@ work 
for two years on this business, and for this business 7 ece¢ved nothing. 
To be sure, theamount due me to-day is just as you claim it to be— 
not indeed my “share,’’ as you term it, but the commissions due me 


for work accomplished—but the unpleasant fact to me remains that by 


your actions in the premises you have rendered my claim as valueless 


as you have the policies of the company. More than this | cannot say. 


The policyholders were ruzned by you, and my savings have gone with 
their policies. 

Your statement that 1 remain “a fugitive from justice "’ is only a 
little difference of opinion between yourself and the authorities of the 
state of New York. I shall not discuss it. You say it is “ humili- 
ating "’ that I have suborned certain newspapers in New Jersey to 
publish articles in my defense. From the blind wording of your sen- 
tences I cannot discover whether the fact is “ humiliating ’’ to you or 
to the state of New Jersey; if the former I have nothing to say. It zs 
strange that more than thirty newspapers in New Jersey have within 
ten days past felt constrained to express the belief that you are unfit 
for your position; still the constituents of these same papers and 
others may hereafter at the polls declare that they hold the same 
opinion. Trickery, chichanery, the use of money, political influence, 
proper manipulation of favors to be given and to be received, if used, 
may for a time enable you to annoy me, but the annoyance will be but 
like the boomerang, will certainly recoil upon 


temporary, and 


. yourself. 


Calmly awaiting the NEXT frumped up charge to be made against 
me by “ THE RING,” , 
I subscribe myself, yours, etc., 


HENRY W. BALDWIN. 
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THE SPECTATOR CANVASSING DOCUMENTS. 


REDUCTION 





IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 


These publications are invaluable for the suggestions they convey. 


They will be sold separately or in grades, as may be desired. 


On orders of 5,000 copies we will print Company’s or Agent’s advertisement without extra charge. 


GRADE |. 


HOW II PAYS? Life Insurance as an Investment. 
The best argument for business men. 2 colors. 


WILL IT PAY? Companion to How it Pays? 
SD GRIOTE. SE POG a oie cicsedsc cee cccvedaviences 

IS IT TOO DEAR? 

THE CO-OPERATIVE HUMBUG. A masterly 
exposure of the co-operative swindle............. 

THE EXPENSE OF LIFE INSURANCE MAN- 
AGEMENT. What is the Whole Truth About It 
A busiress grossly misrepresented. 16 pages.... 

WHAT IS LIFE INSURANCE? Its Wisdom, 
Morality, and Obligations considered. 16 pages 


GRADE Ili. 


CRIMES OF THE NOT INSURED. 2 colors. 
HOW TO DIE RICH? 2 colors. 8 pages 

A TALE OF BLACK FRIDAY. 2colors. 8 pages. 
A SECRET WORTH KNOWING. — 2 colors. 


MUTUAL AND STOCK 
SURANCE., 2colors. 
BUSINESS WORTH OF 
2colors. 8 pages 
RENEW YOUR POLICY. 


ADVICE TO POLICYHOLDERS. 

16 pages : 

(A most convincing document against allowing policies to 
lapse.) 


HARD TIMES. 2 colors. 
HINTS TO WORKINGMEN. 


The leaflets in the above grade are among the 


elegant style. 
GRADE Ill. 


(German,) 


2 colors. 8 pages. 


TO BECOME INSURED IS TO BECOME RICH. 

DUTY AND PREJUDICE, 8 pages 

LUCK IN A BOTTLE. 8 pages 

TEN YEARS OF A GREAT NATIONAL BLESS- 
1 ee re ree ‘ - 

THE FALLACIES OF CO-OPERAT INSUR- 
ANCE. By ELIzUR WRIGHT. 8 pages 

WHY DO I INSURE MY LIFE? a2colors. 4 pages. 

PRACTICAL EXAMPLES. 2colors. 4 pages. 


too 


copies. 


100 1,000 
copie 5. copies. 
$2.50 $15.00 

2.50 15.00 


2.50 15.00 


2.50 15.00 
2.50 15.00 


choicest in our entire series 


roc 1,009 


conie 
pies 


$2.00 $13.00 
2.00 13.00 


2.00 13.00 
2.00 13.00 
13.00 


13.00 
13.00 


copies. 


5,000 
copies 


$65.00 
65.00 


05.00 


6s 


GRADE Ill—Continued. 


100 
REASONS FOR INSURING ONLY IN SOUND ~ 
LIFE COMPANIES. 
PUT YOURSELF 
2.00 


GRADE IV. 


100 1,000 5,000 
; copies. copies. copies 
WHY LIVES SHOULD BE INSURED. By Hon. 
HORACE GREELEY. 4 pages 
LIGHT IN A DARK PLACE. Illustrating the 
benefits of non-forfeiture. 4 pages. 
HOW HE LEFT THEM. 4 pages 
HIS OWN FAULT. 2colors. 4 pages 


$10.00 $35.00 


10.00 
10,00 
10.00 


35.00 
35-00 
35.00 


GRADE V. 
The Spectator Tract Leaflets. 


This series is issued in assorted packages, containing FOURTEEN distinct 
Leaflets of two pages each, and embracing almost every phase of arguments in 
favor of Life insurance, as may be inferred from the titles, which are as follows: 


What Might Have Been. 
The Question of Investment. 
How To Be Rich. 
Common Facts Little Known. 
Only a Trifle. 
The Law of Life. 
The Only Safe Provision. 
Proving their Faith by their Works. 
I’m Not Married. 
Sense in Business. 
The Best Security. 
The Universal Privilege 
Practical Tendencies of Life Insurance. 
Do You Intend to Marry ? 
Friendly Hints to Parents. 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 
package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 

They may be procured either separately or assorted in any manner that may be desired, at $1.00 per 100 leaflets ; $4.00 per 500 copies ; 
$6.00 per 1,000 copies ; and $60.00 per 12,000 copies. 

Where 12,090 copies are ordered, the Company’s or Agent’s advertisement will be printed on each leaflet without extra charge. 


THE SPECTATOR COMPANY, 
Publishers. 


NEW YORK 


No. 16 DEY STREET. 


OFFICES OF THE SPECTATOR: 


CHICAGO: 


No, 159 LA SALLE STREET. 





